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( C*<( :$;/#4*(!<(=<(8>?@B?F8(
( B*<( :$;/#4*(!<(=<(CF?8@?DG(
( >*<( :$;/#4*(!<(=<(B8?8C?E>(
(((((((((((((F*(((((((((((:$;/#4*(!<(=<(CC?@A?ED(
!
! "#$%&'()! ! 22!
!
( 8*<( :$;/#4*(!<=<(C@?@A?CA(
( C*<( :$;/#4*(!<=<(B8?8C?E>(
(((((((((((((B*<(((((((((:$;/#4*(!<=<(CC?@A?ED(
!

!
! "#$%&'()! ! *33!
!
( 8*<( :$;/#4*(!<(=<(C@?@A?CA(
( C*<( :$;/#4*(!<(=<(CF?8@?DG(
( B*<( :$;/#4*(!<(=<(@B?@E?EB(
( >*<( :$;/#4*(!<(=<(B8?8C?E>(
(((((((((((((F*<((((((((((:$;/#4*(!<(=<(88?@D?EE(
(
!
! "#$%&'()! ! *3*!
!
( 8*<( :$;/#4*(!<(=<(8@?@A?AG(
( C*<( :$;/#4*(!<(=<(B8?8C?E>(
((((((((((((((B*<(((((((((:$;/#4*(!<(=H(CC?@A?ED(
!
! "#$%&'()! ! *3+!
!
( 8*<( :$;/#4*(!<(=<(88?@E?>@(
( C*<( :$;/#4*(!<(=<(CF?8@?DG(
( B*<( :$;/#4*(!<(=<(CA?@8?EC(
( >*<( :$;/#4*(!<(=<(B8?8C?E>(
!!!!!!!!!!!!!!F*((((((((((:$;/#4*(!(=<(8B?@E?EE!
!
! "#$%&'()! ! *3,!
!
( 8*<( :$;/#4*(!<(=<(B8?8C?E>(
(
!
! "#$%&'()! ! *3-!
!
!
( 8*<( :$;/#4*(!<(=<(8A?@8?B>(
( C*<( :$;/#4*(!<(=<(B@?8C?>D(
( B*<( :$;/#4*(!<(=<(CF?8@?DG(
( >*<( :$;/#4*(!<(=<(@A?8@?G>(
( F*<( :$;/#4*(!<(=<(8@?@A?AG(
( D*<( :$;/#4*(!<(=<(CF?8@?EB(
( G*<( :$;/#4*(!<(=<(B8?8C?E>(
!

! !



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SX!

!
!

!
!
! "#$%&'()! ! *3.!
!
( 8*<( :$;/#4*(!<(=<(CF?8@?DG(
( C*<( :$;/#4*(!<(=<(CF?8@?EB(
( B*<( :$;/#4*(!<(=<(B8?8C?E>(
(((((((((((((>*<(((((((((:$;/#4*(!<(=H(CC?@A?ED!
!
! "#$%&'()! ! *3/!
!
( 8*<( :$;/#4*(!<(=<(@G?@>?AD(
( C*<( :$;/#4*(!<(=<(B8?8C?E>(
!
!
! "#$%&'()! ! *30!
!
( 8*<( :$;/#4*(!<(=<(8E?@C?F8(
( C*<( :$;/#4*(!<(=<(@C?88?DC(
( B*<( :$;/#4*(!<(=<(CF?8@?DG(
( >*<( :$;/#4*(!<(=<(C@?@B?G>(
( F*<( :$;/#4*(!<(=<(@A?8@?G>(
( D*<( :$;/#4*(!<(=<(8G?@C?GF(
( G*<( :$;/#4*(!<(=<(@D?@A?GE(
( A*<( :$;/#4*(!<(=<(@G?@>?AD(
( E*<( :$;/#4*(!<(=<(8@?@A?AG(
( 8@*<( :$;/#4*(!<(=<(@B?@E?EB(
( 88*<( :$;/#4*(!<(=<(CF?8@?EB(
( 8C*<( :$;/#4*(!<(=<(B8?8C?E>(
(((((((((((((8B*<((((((((:$;/#4*(!<(=<(88?@D?EE(
!
! "#$%&'()! ! *31!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
( C*<( :$;/#4*(!<(=<(B8?8C?E>(
((((((((((((((B*<(((((((((:$;/#4*(!<(=H(CC?@A?ED(
!
! "#$%&'()! ! *32!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
(
!

!
! "#$%&'()! ! **3!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
( C*<( :$;/#4*(!<(=<(8@?@A?AG(
( B*<( :$;/#4*(!<(=<(B8?8C?E>(
((((((((((((((>*<(((((((((:$;/#4*(!<(=<(CC?@A?ED(
!
! "#$%&'()! ! ***!
!
( 8*<( :$;/#4*(!<(=<(C@?@A?CA(
( C*<( :$;/#4*(!<(=<(C8?@E?>>(
( B*<( :$;/#4*(!<(=<(@A?8@?G>(
( >*<( :$;/#4*(!<(=<(CA?8C?AC(
( F*<( :$;/#4*(!<(=<(8@?@A?AG(
( D*<( :$;/#4*(!<(=<(B8?8C?E>(
(((((((((((((G*(((((((((((:$;/#4*(!<(=H(CC?@A?ED(
!
! "#$%&'()! ! **+!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
(
! "#$%&'()! ! **,!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
(
! "#$%&'()! ! **-!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
(((((((((((((C9<( :$;/#4*(!<=<(8>?@D?@C(
(
! "#$%&'()! ! **.!
!
( 8*<( :$;/#4*(!<(=<(C@?@A?CA(
( C*<( :$;/#4*(!<(=<(CE?@>?BB(
( B*<( :$;/#4*(!<(=<(@A?@8?>B(
( >*<( :$;/#4*(!<(=<(8C?@C?>G(
( F*<( :$;/#4*(!<(=<(8G?8@?FB(
( D*<( :$;/#4*(!<(=<(@D?@C?GD(
( G*<( :$;/#4*(!<(=<(@D?8C?GG(
( A*<( :$;/#4*(!<(=<(@B?@C?AB(
( E*<( :$;/#4*(!<(=<(8G?@B?AG(
!!!!!!!!!!!!8@*<(((((((((:$;/#4*(!<(=<(CB?8C?EE(
!!!!!!!!!!!!889( :$;/#4*(!<=<(8>?@A?@8(
!

!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZ!

!
!
!
!
! "#$%&'()! ! **/!
!
( 8*<( :$;/#4*(!<(=<(8G?@B?AG(
( C*<( :$;/#4*(!<(=<(B8?8C?E>(
(((((((((((((B*<(((((((((:$;/#4*(!<(=<(CC?@A?ED!
!
! "#$%&'()! ! **0!
!
( 8*<( :$;/#4*(!<(=<(C>?8@?>C(
( C*<( :$;/#4*(!<(=<(B@?8C?>D(
( B*<( :$;/#4*(!<(=<(C8?8@?DD(
( >*<( :$;/#4*(!<(=<(C8?@>?A8(
(
! "#$%&'()! ! **1!
!
! "#$%&'()! ! **2!
!
( 8*<( :$;/#4*(!<(=<(@B?@E?EB(
( C*<( :$;/#4*(!<(=<(CF?8@?EB(
(
! "#$%&'()! ! *+3!
!
! "#$%&'()! ! *+*!
!
! "#$%&'()! ! *++!
!
( 8*<( :$;/#4*(!<=<(CF?8@?EB(
( C*<( :$;/#4*(!<=<(B8?8C?E>(
(((((((((((((B*<((((((((:$;/#4*(!<(=<(CC?@A?ED!
!
!
! "#$%&'()! ! *+,!
!
( 8*<( :$;/#4*(!<(=<(@D?@E?CE(
( C*<( :$;/#4*(!<(=<(@>?88?BB(
( B*<( :$;/#4*(!<(=<(B8?8C?BA(
( >*<( :$;/#4*(!<(=<(8A?88?>C(
( F*<( :$;/#4*(!<(=<(@F?8C?D@(
( D*<( :$;/#4*(!<(=<(CG?88?D8(
( G*<( :$;/#4*(!<(=<(C8?88?DC(
( A*<( :$;/#4*(!<(=<(8>?@C?GC(
( E*<( :$;/#4*(!<(=<(8@?88?GC(
!

(
( 8@*<( :$;/#4*(!<(=<(@A?8@?G>(
( 88*<( :$;/#4*(!<(=<(B8?8C?G>(
( 8C*<( :$;/#4*(!<(=<(@D?@C?GF(
( 8B*<( :$;/#4*(!<(=<(@E?@8?GA(
( 8>*<( :$;/#4*(!<(=<(@E?@8?GA(
( 8F*<( :$;/#4*(!<(=<(8E?8C?GA(
( 8D*<( :$;/#4*(!<(=<(8G?88?AC(
( 8G*<( :$;/#4*(!<(=<(CB?8C?AD(
( 8A*<( :$;/#4*(!<(=<(CG?@D?E@(
( 8E*<( :$;/#4*(!<(=<(C@?@A?EB(
( C@*<( :$;/#4*(!<(=<(B8?8C?E>!
((((((((((((((C8*<((((((:$;/#4*((!<(=<(@A?@B?EE(
!
! "#$%&'()! ! *+-!
!
! "#$%&'()! ! *+.!
!
! "#$%&'()! ! *+/!
!
! "#$%&'()! ! *+0!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
( C*<( :$;/#4*(!<(=<(8@?@A?AG(
!
! "#$%&'()! ! *+1!
!
! "#$%&'()! ! *+2!
!
! "#$%&'()! ! *,3!
!
( 8*<( :$;/#4*(!<(=<(CA?@8?EC(
(
! "#$%&'()! ! *,*!
!
( 8*<( :$;/#4*(!<(=<(CA?@B?F8(
( C*<( :$;/#4*(!<(=<(@A?8@?G>(
(
! "#$%&'()! ! *,+!
(
!

!
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(
(
!

! ST!

!
!
!

! "#$%&'()! *,,!
!
( 8*<( :$;/#4*(!<(=<(8A?@8?B>(
(
! "#$%&'()! *,-!
!
( 8*<( :$;/#4*(!<(=<(CA?8C?AC(
!
! "#$%&'()! *,.!
!
! 8*<( :$;/#4*(!<(=<(C8?8@?DD(
(
! "#$%&'()! *,/!
�

������������	(
!
/!-%"!$:(&)(0^*-%$,"!*"!$(X((
0^*-%$_.-+,$(&)(0^*-%$'"1,$!! ! %8:!!/.L3/90,G!
!
0"*-%$*.&!,$! ! ! ! !! #.L3/90!! ! 0P$P#(<\`<4`23;2(
!
0^*-%$'^/,-%$(X(0^*-%$($*,&Q$!! ! (68=8>:!!! ! 0P$P#P(<4`<[`23\a!
(
0^*-%$+$Q"+$! ! ! ! ! (68=8>:G!! ! 0P($P(#(2<`<\`23\4!
(
0^*-%$'^/,-%$:(0^*-%$($*,&Q$(X((
0^*-%$+$Q"+$G! ! ! ! ! A./37063,! ! 0P($P(#(<a`<[`233<!
(
0^*-%$'^/,-%$! ! ! ! ! (68=8>:!!! ! 0P($P(#P(;\`<2`233;!
!
!
!
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QU!

!
*$+',-,.*-$+(/$)-,-*&(0"()$'("',&0$'(.+-0$'(%"1-*&+$'(

#-!%&0&(")(=2(0"("+"!$(0"(2324(
/!$%.)S&0&(")(b(0"(#"R!"!$(0"(2324(
"+,!$("+(Q-S$!(")(2c(0"(%&X$(0"(2324!

!
!
&!,-*.)$Z((2((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STSY!
!
+1,./@0=83:.,M!B0!)398,8>:!6.!$,-853!H/.,.:-0!9368L8=0=83:.,!05!H/.,.:-.!0/-I=453!=3:,-8-4=83:05E!=3:!L.=K0!
Q\!6.!.:./3!6.!STSXG^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063E! _A.! 50,!C0/0:-I0,!
*:68@86405.,_E!=4;3!312.-3!.,!3-3/70/!70/0:-I0,!0!-363,!53,!8:68@8643,G!
```!

!6L98DF(+9P(Z(<2(((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<\5;<<2(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!,.74:63!;!-./=./!HJ//0L3!05!0/-I=453!SE!,.!/.L3/90!.5!0/-I=453!Q]!,.!
6./370!.5!HJ//0L3!H/89./3!6.5!0/-I=453!V!;!,.!068=83:0!4:!,.P-3!HJ//0L3!05!0/-I=453!SZ!;!4:!a5-893!HJ//0L3!0!50!
L/0==8>:!***!6.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:MQY^UV^QUUS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!*:6I7.:0,!
N.=K0!6.!ScG!B.=GM!QX^UV^QUUS!N.=K0!6.!Q0G!B.=GM!QZ^UV^QUUS!A.=50/0-3/80M!ST^UX^QUUS!
!
+1,./@0=83:.,M! (68=83:0! 4:! ,.74:63! ;! -./=./! HJ//0L3,! 05! 0/-I=453G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! $5!
68H4-063!&0//3!)O,H.6.,!H/.,.:-0!93=8>:!,4,H.:,8@0E!50!?4.!.,!/.=K0<060G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!53!
H0/-8=450/! 53,! 0/-I=453,! :3! 89H47:063,! H3/! RZY! @3-3,! .:! H/3E! YU! .:! =3:-/0! ;! Q! 01,-.:=83:.,G^! $:! @3-0=8>:!
:398:05!,.!0H/4.10:!.:!53!H0/-8=450/!53,!0/-I=453,!QE!0H0/-063,!(!;!DE!.5!0/-I=453!SS\!;!53,!0/-I=453,!,.74:63!;!
-./=./3!-/0:,8-3/83,!H3/!RYT!@3-3,!.:!H/3E!T!.:!=3:-/0!;!V!01,-.:=83:.,G^!%.!-4/:0!0!50,!5.78,50-4/0,!.,-0-05.,G^!
$:!,.,8>:!6.!)398,8>:!"./90:.:-.E!,.!0H/4.10!.5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!G!!
!
)3:-.:863M!"/3H3:.!.5.@0/!0!/0:73!=3:,-8-4=83:05!53,!6./.=K3,!6.!53,!H4.153,!8:6I7.:0,G!
```!
!
!
&!,-*.)$Z((;((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STSY!
!
+1,./@0=83:.,M!B0!)398,8>:!/.-8/0!.5!A8=-09.:!;!@4.5@.!0!H/.,.:-0/53!=3//.7863G^!%8:!6.10-.!,.!0H/4.10E!.5!SR!
6.! A8=8.91/.! 6.! STSYE! H3/! 4:0:898606! 6.! SXX! @3-3,G^! B0! )398,8>:! 6.! )3//.==8>:! 6.! $,-853! H/.,.:-0!
9368L8=0=83:.,!05!A8=-09.:!,8.:63!0H/31060,!.5!Q\!6.!.:./3!6.!STSXG!
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(
(
!

! QS!

!
)3:-.:863M! $,-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063E! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!'8.:.!H3/!312.-3!H/3K818/!50!.,=50@8-46!.:!53,!$,-063,!F:863,!b.P8=0:3,G!
```!

��������	�
������������������������
�
�
�������������

!
*:8=80-8@0M!!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!,.74:63!;!-./=./!HJ//0L3!05!0/-I=453!SE!,.!/.L3/90!.5!0/-I=453!Q]!,.!
6./370!.5!HJ//0L3!H/89./3!6.5!0/-I=453!V!;!,.!068=83:0!4:!,.P-3!HJ//0L3!05!0/-I=453!SZ!;!4:!a5-893!HJ//0L3!0!50!
L/0==8>:!***!6.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:MQY^UV^QUUS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!*:6I7.:0,!
N.=K0!6.!ScG!B.=GM!QX^UV^QUUS!N.=K0!6.!Q0G!B.=GM!QZ^UV^QUUS!A.=50/0-3/80M!ST^UX^QUUS!
!
+1,./@0=83:.,M! #.L3/90! -363! .5! 0/-I=453G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! $5! 68H4-063! &0//3! )O,H.6.,!
H/.,.:-0!93=8>:!,4,H.:,8@0E!50!?4.!.,!/.=K0<060G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!53!H0/-8=450/!53,!0/-I=453,!:3!
89H47:063,! H3/! RZY! @3-3,! .:!H/3E! YU! .:! =3:-/0!;!Q! 01,-.:=83:.,G^!$:!@3-0=8>:!:398:05! ,.! 0H/4.10:! .:! 53!
H0/-8=450/!53,!0/-I=453,!QE!0H0/-063,!(!;!DE!.5!0/-I=453!SS\!;!53,!0/-I=453,!,.74:63!;!-./=./3!-/0:,8-3/83,!H3/!RYT!
@3-3,! .:! H/3E! T! .:! =3:-/0! ;! V! 01,-.:=83:.,G^! %.! -4/:0! 0! 50,! 5.78,50-4/0,! .,-0-05.,G^! $:! ,.,8>:! 6.! )398,8>:!
"./90:.:-.E!,.!0H/4.10!.5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!.5.@0/!0!/0:73!=3:,-8-4=83:05!53,!6./.=K3,!6.!53,!H4.153,!8:6I7.:0,G!
```!
!
!
&!,-*.)$Z((=((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((a(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SS^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STSY!
!
+1,./@0=83:.,M!$5!6.10-.!,.!H/.,.:->!.5!SRE!SV!;!SY!6.!A8=8.91/.!6.!STSYG^!(H/31063!H3/!TT!@3-3,!0!L0@3/!;!
\Z!.:!=3:-/0G!
!
)3:-.:863M! $5! 0/-I=453! './=./3E! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063E! _A.! 50,!C0/0:-I0,!
*:68@86405.,_G!"50:-.0!?4.!50!.:,.d0:<0!?4.!,.!6O!.:!53,!.,-015.=898.:-3,!3L8=805.,!6.!.64=0=8>:E!,./J!508=0!;!
7/0-48-0!;!?4.E!:8:74:0!=3/H3/0=8>:!/.58783,0E!H36/J!.,-015.=./!3!68/878/!.,=4.50,!6.!.64=0=8>:!H/890/80G!
```!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2=52;523=[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!R3G!;!50!L/0==8>:!eef!6.5!XR!=3:,-8-4=83:05.,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!QY^UT^STRV!
'4/:060!0!50,!)398,83:.,M!F:860,!S0G!;!Q0G!6.!"4:-3,!)3:,-8-4=83:05.,]!S0G!6.!$64=0=8>:!"a158=0!
N.=K0!6.!S0G!B.=GM!SU^SU^STRV!!A.=50/0-3/80M!QZ^SS^STRV!
!
+1,./@0=83:.,M! $5! 153?4.! 8:-.7/063! H3/! 53,! ))G! A8H4-063,! ;! %.:063/.,E! 98.91/3,! 6.5! "0/-863! &0=83:05!
#.@354=83:0/83E!L3/9450!.5!A8=-09.:E!?4.!.,!H/.,.:-063!.5!SU!6.!+=-41/.!6.!STRVG^!%.!68,H.:,0!.5!A8=-09.:!
6.!Q0G!B.=-4/0G^!(H/31063!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!4:0:898606!6.!SRX!@3-3,G^!"0,0!05!%.:063G^!
(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/G^!"0,0!05!$2.=4-8@3G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQ!

!
)3:-.:863M! "/3H3:.! ?4.! 50! .64=0=8>:! ?4.! 89H0/-0! .5! $,-063! ,.0! ,3=8058,-0E! .P=54;.:63! -360! .:,.d0:<0!
/.58783,0E! H/3H3/=83:0:63! 4:0! =45-4/0! 10,060! .:! 50! @./606! =8.:-IL8=0E! ?4.! L3/9.! .5! =3:=.H-3! 6.! ,35860/8606!
:.=.,0/83!H0/0!50!,3=8058<0=8>:!H/37/.,8@0!6.!53,!9.683,!6.!H/364==8>:!.=3:>98=0]!?4.!50!.64=0=8>:E!.:!-363,!
,4,! -8H3,! ;! 7/063,E! ,.! 89H0/-0! =3:! .5! =0/J=-./! 6.! ,./@8=83! Ha158=3E! H3/! 50! N.6./0=8>:E! 53,! $,-063,! ;! 53,!
b4:8=8H83,!;E!,.d050!50,!=3:68=83:.,!9.680:-.!50,!=405.,!.5!$,-063!3-3/74.!0!53,!H0/-8=450/.,!50!=3:=.,8>:!H0/0!
.5!6.,0//3553!6.!0=-8@8606.,!.64=0=83:05.,G!
```!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=<52;523[a(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!R3G!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STV\!
'4/:060!0!50,!)398,83:.,M!F:860,!S0G!;!Q0G!6.!"4:-3,!)3:,-8-4=83:05.,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QV^SQ^STV\!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STV\!A.=50/0-3/80M!QT^SU^STVY!
!
+1,./@0=83:.,M!B3,!A8H4-063,!98.91/3,!6.5!%.=-3/!+1/./3E!L3/9450:!=3:-/0H/3;.=-3!;!53!H/.,.:-0:!.5!QQ!6.!
A8=8.91/.!6.!STV\E! -4/:J:63,.!0! 50,!=398,83:.,G^!(H/31063!.:! 53!7.:./05!;!.:!53!H0/-8=450/!H3/!YX!@3-3,!0!
L0@3/!;!SU!.:!=3:-/0G^!"0,0!05!%.:063G^!"3/!4:0:898606!6.!ZQ!@3-3,!L4.!0H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! 50! .64=0=8>:! ?4.! 89H0/-0! .5! $,-063! ^N.6./0=8>:E! $,-063,E! b4:8=8H83,^! -.:6./J! 0!
6.,0//3550/!0/9>:8=09.:-.!-360,!50,!L0=45-06.,!6.5!,./!K490:3!;!L39.:-0/J!.:!O5E!0!50!@.<E!.5!093/!0!50!"0-/80!;!
50!=3:=8.:=80!6.! 50! ,35860/8606! 8:-./:0=83:05!.:! 50! 8:6.H.:6.:=80!;!.:! 50! 24,-8=80G!$5!=/8-./83!?4.!3/8.:-0/J!0!
68=K0!.64=0=8>:!,.!90:-.:6/J!H3/!=39H5.-3!02.:3!0!=405?48./!63=-/8:0!/.58783,0!;E!10,063!.:! 53,! /.,45-063,!
6.5! H/37/.,3! =8.:-IL8=3E! 54=K0/J! =3:-/0! 50! 87:3/0:=80! ;! ,4,! .L.=-3,E! 50,! ,./@86491/.,E! 53,! L0:0-8,93,! ;! 53,!
H/.248=83,G!
```!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<35<a523\<(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!=3:!4:0!L/0==8>:!f***!.5!0/-I=453!!R3G!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,!;!=09180!.5!:a9./3!6.!50!a5-890!L/0==8>:!6.5!98,93!0/-I=453!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^SU^STXT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!)3//.==8>:!6.!$,-853!
N.=K0!6.!S0G!B.=GM!UZ^SS^STXT!N.=K0!6.!50!Q0G!B.=GM!SR^SS^STXT!A.=50/0-3/80M!UY^UY^STZU!
+1,./@0=83:.,M!(68=83:0!4:0!L/0==8>:!f***!;!=09180!.5!:a9./3!6.!50!a5-890!L/0==8>:G^!$:!.5!A8=-09.:!6.!S0G!
B.=-4/0!,.!8:,./-0!@3-3!H0/-8=450/!6.5!"0/-863!"3H450/!%3=8058,-0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
QUU!@3-3,G^!"0,0!0!50!)398,8>:!6.!)3//.==8>:!6.!$,-853!;E!H3,-./83/9.:-.E!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!
"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-8@3! 1/8:60/! 50! 04-3:39I0! 0! 50! 4:8@./,8606! ;! 6.9J,! 8:,-8-4=83:.,! 6.! .64=0=8>:!
,4H./83/E! 6J:635.,! 50! L0=45-06! ;! 50! /.,H3:,01858606! 6.! 731./:0/,.! 0! ,I!98,90,!H0/0! 0,I! /.058<0/! 53,! L8:.,!6.!
.64=0/E!8:@.,-870/!;!68L4:68/!50!=45-4/0!6.!0=4./63!=3:!53,!H/8:=8H83,!6.!.,-.!0/-I=453E!/.,H.-0:63!50!581./-06!6.!
=J-.6/0!.!8:@.,-870=8>:!;!6.!581/.!.P09.:!;!68,=4,8>:!6.!86.0,G!
ddd(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! R3GE! \3GE! QVE! QXE! SRU! ;! ,.! 068=83:0! .5! (/-I=453!
A.=893,OH-893!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QR!

!
"/.,.:-060!H3/M!A8H4-063!B48,!A0:->:!#36/I74.<!g089.!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SU^SQ^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!$64=0=8>:!
N.=K0!6.!S0G!B.=GM!SY^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STTS!A.=50/0-3/80M!QQ^US^STTQ!
!
+1,./@0=83:.,M!A./370!50!L/0==8>:!*f]!#.L3/90!50!L/0==8>:!*!H0/0!H0,0/!0!,./!L/0==83:.,!*!;!**E!,.!/.=3//.:!.:!
,4!3/6.:!50,!0=-405.,!L/0==83:.,!**!;!***!H0/0!H0,0/!0!,./!***!;!*fE!/.,H.=-8@09.:-.E!;!,.!/.L3/90!.,-0!a5-890G^!
(H/31063! .:! 53! 7.:./05! H3/! VYU! @3-3,! ;! .:! 53! H0/-8=450/! H3/! RZU! @3-3,G^! "0,0! 05! %.:063G^! (H/31063! .5!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.=8,0! ?4.! 50! .64=0=8>:! ?4.! 89H0/-0! .5! $,-063! ^N.6./0=8>:E! $,-063,E! b4:8=8H83,^! ,.0! 508=0E!
14,=0:63! .@8-0/! ?4.! 50! .64=0=8>:! 3L8=805! H/8@85.78.! 0! 0574:0! /.5878>:! 3! H/394.@0! .5! H/3L.,0/! 4:0! /.5878>:G!
(6.9J,E! .,-015.=.!?4.! 50! .64=0=8>:!H/890/80E! ,.=4:60/80! ;!:3/905E! 0,I! =393!0?4.550!6.,-8:060!0!31/./3,!;!
=09H.,8:3,! ?4.! 89H0/-0:! 53,! H0/-8=450/.,E! 6.1./J! /.?4./8/! .PH/.,0! 04-3/8<0=8>:E! 6.18.:63! 024,-0/,.! 0! 53,!
H50:.,!;!H/37/090,!?4.!05!.L.=-3!.,-015.<=0!50!04-3/8606G!
```!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<b5<=5233=(
(
*:8=80-8@0M!A.=/.-3!?4.!6.=50/0!/.L3/9063,!53,!0/-I=453,!R3G!;!RSE!L/0==8>:!*E!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SS^STTQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!$64=0=8>:!
N.=K0!6.!S0G!B.=GM!SV^SQ^STTQ!N.=K0!6.!50!Q0G!B.=GM!SY^SQ^STTQ!A.=50/0-3/80M!UR^UR^STTR!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!B.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QZR!@3-3,G^!"0,0!05!
%.:063G^!(H/31063!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRURUTG!
!
)3:-.:863M! "/3H3:.! ?4.! 06.9J,! 6.! 89H0/-8/! 50! .64=0=8>:! H/..,=350/E! H/890/80! ;! ,.=4:60/80E! .5! $,-063!
H/393@./J!;!0-.:6./J!-363,!53,!-8H3,!;!936058606.,!.64=0-8@3,!^8:=54;.:63!50!.64=0=8>:!,4H./83/^!:.=.,0/83,!
H0/0!.5!6.,0//3553!6.!50!&0=8>:]!0H3;.!!50!8:@.,-870=8>:!=8.:-IL8=0!;!-.=:35>78=0!;E!058.:-.!.5!L3/-05.=898.:-3!;!
68L4,8>:!6.!:4.,-/0!=45-4/0G!"3/!a5-893E!H50:-.0!?4.!.,!315870-3/83!=4/,0/!53,!:8@.5.,!6.!H/890/80!;!,.=4:60/80G!
```!

!"#$!%&(+9P(Z(<a(((/>7I@AF?F(6C(6I(0P$P#P(6I(2;5225;<<;(
�

*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!R3GE!HJ//0L3!H/89./3E!L/0==83:.,!***E!f!;!
f*]!;!RSE!L/0==8>:!*!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^QUUS!
'4/:060!0!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$64=0=8>:!"a158=0!
N.=K0!6.!ScG!B.=GM!QT^SQ^QUUS!A.=50/0-3/80M!S\!6.!90;3!6.!QUUQ!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0:!53,!0/-I=453,!R3GE!HJ//0L3!H/89./3E!L/0==83:.,!***E!f!;!f*G^!A8=-098:060!
=3:24:-09.:-.!=3:!50,!,8748.:-.,!8:8=80-8@0,M!50,!H/.,.:-060,!.:!50!\X!5.78,50-4/0E!.5!QQ!;!RU!6.!01/85!6.STTTE!
H3/!53,!68H4-063,!g4583!)0,-/855>:!f056O,!6.5!"(&!;!"0153!%0:63@05!#09I/.<!6.5!"#AE!/.,H.=-8@09.:-.E!;!50!
H/.,.:-060!.5!Q\!6.!01/85!6.5!QUUU!H3/!.5!68H4-063!B8:3!)J/6.:0,!%0:63@05!6.5!"#*]!50,!6.5!Q\!6.!,.H-8.91/.!;!
63,! 6.5! SZ! 6.! 3=-41/.! 6.5! QUUSE! H/.,.:-060,! H3/! 53,! 68H4-063,!).58-0!(5098550! "06/>:! 6.5! "(&E!)4-1./-3!
)0:-3/J:! $,H8:3,0! 6.5! "#*! ;! (51./-3! (:0;0!C4-8O//.<E! /.,H.=-8@09.:-.G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^!
N4:609.:-0!.5!68=-09.:!.5!68H4-063!$:/8?4.!b.5O:6.<!"O/.<G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QV!

H3/!VYQ!@3-3,!.:!H/3E!R!.:!=3:-/0!;!R!01,-.:=83:.,G^!$:!53!H0/-8=450/!,.!0H/4.10!H3/!RTR!@3-3,!.:!H/3E!.:!53,!
-O/98:3,!6.5!68=-09.:G^!"0,0!05!%.:063!H0/0! 53,!.L.=-3,!6.5! 8:=8,3!.W6.5!0/-I=453!XQ!6.! 50!)3:,-8-4=8>:G^!$:!
,.,8>:!6.!50!)398,8>:!"./90:.:-.E!,.!0H/4.10!.5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/.=8,0!?4.E!06.9J,!6.!89H0/-8/!50!.64=0=8>:!8:8=805E!H/..,=350/E!H/890/80!;!,.=4:60/80E!.5!$,-063!
H/393@./J!;!0-.:6./J!-363,!53,!-8H3,!;!936058606.,!.64=0-8@3,!^8:=54;.:63!50!.64=0=8>:!,4H./83/^!:.=.,0/83,!
H0/0!.5!6.,0//3553!6.!50!:0=8>:E!0H3;0/J!50!8:@.,-870=8>:!=8.:-IL8=0!;!-.=:35>78=0!;E!0-.:6./J!05!L3/-05.=898.:-3!
;!68L4,8>:!6.!:4.,-/0!=45-4/0G!
```!
!
(
&!,-*.)$Z([(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((\(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!S\^SQ^STSY!
!
+1,./@0=83:.,M!B0!)398,8>:E! H0/0! -390/! .:! =4.:-0! ,47.,-83:.,!6.! 53,! 5.78,5063/.,E! /.-8/0! .5!A8=-09.:!H0/0!
K0=./!50,!=3//.==83:.,!H./-8:.:-.,!;!H/.,.:-0!:4.@3!A8=-09.:!.5!SZ!6.!68=8.91/.!6.!STSYG^!(H/31063!H3/!SV\!
@3-3,G^!B0!)398,8>:!6.!)3//.==8>:!6.!$,-853!H/.,.:-0!9368L8=0=83:.,!05!H/.,.:-.!0/-I=453!=3:,-8-4=83:05E!=3:!
L.=K0!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063E! _A.! 50,!C0/0:-I0,!
*:68@86405.,_G!'8.:.!H3/!312.-3!60/!581./-06!6.!.2./=./!=405?48./!-/01023!4!3L8=83!0!-360!H./,3:0E!,8.9H/.!?4.!
,.0!5I=8-3G!B0!B.;!6.-./98:0/J!.:!=060!$,-063E!=4J5.,!,3:!50,!H/3L.,83:.,!?4.!:.=.,8-0:!-I-453!H0/0!,4!.2./=8=83G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5234[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!V3G]!\3G]!RU!;!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,E!.:!/.50=8>:!=3:!50!*7405606!g4/I68=0!6.!50!b42./!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QV^UT^STXV!
'4/:060!0!50,!)398,83:.,M!F:860,!6.!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SQ^SS^STXV!N.=K0!6.!50!Q0G!B.=GM!SV^SS^STXV!A.=50/0-3/80M!QX^SQ^STXV!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!0/-I=453!V3G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SXY!@3-3,G^!
"0,0! 05! %.:063G^! $5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! ,.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:! ;! ,.!
0H/4.10!H3/!STV!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "47:0!H3/?4.! .5! @0/>:!;! 50!942./! ,.0:! 87405.,! 0:-.! 50!B.;G!$,-0!H/3-.7./J! 50! 3/70:8<0=8>:!;! .5!
6.,0//3553! 6.! 50! L098580G! (6.9J,E! H50:-.0! ?4.! -363! 8:68@8643! -8.:.! .5! 6./.=K3! 0! 6.=868/E! 6.! 90:./0! 581/.E!
/.,H3:,015.!.!8:L3/9060E!,31/.!.5!:a9./3!;!.,H0=8098.:-3!6.!,4,!K823,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<=523\<(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!'./=./!"J//0L3!05!(/-I=453!V3GE!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! Q\!

N.=K0!6.!"/.,.:-0=8>:M!SS^SQ^STXT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SZ^SQ^STXT!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STXT!A.=50/0-3/80M!SV^UR^STZU!
!
+1,./@0=83:.,M!(68=83:0!4:!'./=./!"J//0L3G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RQU!@3-3,G^!"0,0!0!
50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!68,H.:,0:!-/J98-.,!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!
QQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!%.d050!?4.!.,!6.1./!6.!53,!H06/.,!H/.,./@0/!53,!6./.=K3,!6.5!9.:3/!;!,0-8,L0=./!,4,!:.=.,8606.,!;!
50! ,0546! LI,8=0!;!9.:-05]!0,I98,93E!6.-./98:0! 50!H/3-.==8>:!,41,8680/80!?4.E!H0/0!.5!98,93!H/3H>,8-3E!6.1.:!
H/.,-0/!50,!8:,-8-4=83:.,!Ha158=0,!0!53,!9.:3/.,!?4.!,.!.:=4.:-/.:!!1023!,4!=486063G!
ddd(
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!=3:!4:!HJ//0L3!H.:a5-893!.5!0/-I=453!V3GE!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!F:860,!6.!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!!%0541/8606!;!(,8,-.:=80!
N.=K0!6.!S0G!B.=GM!QZ^SQ^STZQ!!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M!%.!068=83:0!=3:!4:!HJ//0L3!H.:a5-893G^!%.!68,H.:,0!.5!A8=-09.:!6.!Q0G!B.=-4/0G^!(H/31063!.:!
53!7.:./05!;!.:!53!H0/-8=450/!H3/!QQ\!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!
05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,8:!6.10-.!,.!0H/4.10!H3/!ST!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!-360!H./,3:0!-8.:.!.5!6./.=K3!0!50!H/3-.==8>:!6.!50!,0546G!B0!B.;!6.L8:.!50,!10,.,!;!
936058606.,! H0/0! .5! 0==.,3! 0! 53,! ,./@8=83,! 6.! ,0546! ;! .,-015.=.! 50! =3:=4//.:=80! 6.! 50! N.6./0=8>:! ;! 50,!
$:-8606.,!N.6./0-8@0,!.:!90-./80!6.!,0541/8606!7.:./05G!
```!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<;523\=(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! .5! 0/-I=453! V3G! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3!"0/509.:-0/83!6.5!""%!
N.=K0!6.!"/.,.:-0=8>:M!QV^UT^STZS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SQ^STZS!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STZS!A.=50/0-3/80M!ST^US^STZR!
!
+1,./@0=83:.,M!#.L3/90!.5!=40/-3!HJ//0L3G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QRZ!@3-3,G^!"0,0!05!
%.:063G^!%.!68,H.:,0:!-/J98-.,!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,8:!6.10-.!,.!0H/4.10!H3/!QX!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.! H3/! 312.-3!60/! 0! 50! L098580! .5! 6./.=K3!6.!68,L/4-0/! 6.!@8@8.:60!687:0!;!6.=3/3,0G!B0!B.;!
.,-015.=./J!53,!8:,-/49.:-3,!;!0H3;3,!:.=.,0/83,!0!L8:!6.!05=0:<0/!-05!312.-8@3G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QY!

*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.! /.L3/90!.5!(/-I=453!V3G! 6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SR^SQ^STTU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UQ^UX^STTS!N.=K0!6.!50!Q0G!B.=GM!UR^UX^STTS!A.=50/0-3/80M!QQ^US^STTQ!
+1,./@0=83:.,M!(68=83:0!4:!H/89./!HJ//0L3E!/.=3//8O:63,.!.:!,4!3/6.:!53,!0=-405.,!HJ//0L3,!H/89./3!0!?48:-3E!
H0/0!H0,0/!0!,./!,.74:63!0!,.P-3E!/.,H.=-8@09.:-.G^!B0!*:8=80-8@0!,.!H/.,.:->!.:!.5!S./G!"./8363!+/68:0/83!6.5!
0d3!***E!6.!50!B*f!B.78,50-4/0!;E!,.!68=-098:>!;!0H/31>!.:!.5!Q63G!"./8363!+/68:0/83!6.5!98,93!0d3!;!6.!50!
98,90!5.78,50-4/0G^!!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QXQ!@3-3,G^!"0,0!05!%.:063G^!$5!A8=-09.:!
"/3;.=-3!6.!A.=50/0-3/80!L4.!0H/31063G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M! '8.:.! H3/! 312.-3! H/3-.7./! ;! H/393@./! .5! 6.,0//3553! 6.! 50,! 5.:740,E! =45-4/0,E! 4,3,E! =3,-491/.,E!
/.=4/,3,!;!L3/90,!.,H.=IL8=0,!6.!3/70:8<0=8>:!,3=805!6.!53,!H4.153,!8:6I7.:0,]!70/0:-8<0:63!0!,4,!8:-.7/0:-.,!
.5!.L.=-8@3!0==.,3!0!50!24/8,68==8>:!6.5!$,-063G!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<a52333(
!
*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.!6.=50/0! 50! 068=8>:!6.!4:!H0//0L3!?48:-3!05! 0/-I=453!V3G!)3:,-8-4=83:05!;! ,.!
/.L3/90!.5!H0///0L3!H/89./3!6.5!0/-I=453!Q\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.!-363,!53,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!QT^SU^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!$=3537I0!;!b.683!(918.:-.!
N.=K0!6.!S0G!B.=GM!S\^SQ^STTZ!A.=50/0-3/80M!UT^UY^STTT!
!
+1,./@0=83:.,M! (68=83:0! 4:! ! HJ//0L3! ?48:-3E! H0,0:63! 53,! 0=-405.,! ?48:-3! ;! ,.P-3! 0! ,./! ,.P-3! ;! ,OH-893E!
/.,H.=-8@09.:-.G^!A8=-098:060!=3:24:-09.:-.!=3:!50,!*:8=80-8@0,!H/.,.:-060,!H3/!53,!68H4-063,M!C53/80!B0@0/0!
b.2I0!6.5!"f$bE!.5!Y!6.!01/85!6.!STTZ]B04/0!*-<.5!)0,-8553!ga0/.<!"#AE!.5!QR!6.!01/85!6.!STTZ!;!g3/7.!$98583!
C3:<J5.<! ! b0/-I:.<! 6.5! "f$b! .5! SY! 6.! 3=-41/.! 6.! STTXG^! %.! ! 68,H.:,0:! -363,! 53,! -/J98-.,! .:! @3-0=8>:!
.=3:>98=0G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!VSX!@3-3,!.:!H/3G^!"0,0!05!
%.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!?4.!,.!0H/4.10!H3/!RV!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M"/.-.:6.! ?4.! -360! H./,3:0! -.:70! 6./.=K3! 0! 4:! 9.683! 0918.:-.! 06.=4063! H0/0! ,4! 6.,0///3553! ;!
18.:.,-0/!!;E!,.d050E!?4.!=3//.,H3:6.!05!$,-063!70/0:-8<0/!!50!/.=-3/I0!6.5!6.,0//3553!:0=83:05!H0/0!?4.!O,-.!,.0!
8:-.7/05!;!,4,-.:-015.G!
```!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#(6I(<4`<[`;<<<(
!
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! .5! 0/-I=453!V3G! 6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063!F:863,!
b.P8=0:3,!
"/.,.:-060!H3/M!A8HG!(:7O58=0!6.!50!".d0!C>9.<!"#A!
N.=K0!6.!"/.,.:-0=8>:M!QX^SU^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!S\^SQ^STTT!A.=50/0-3/80M!UZ^UR^QUUU!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!a5-893!HJ//0L3G^!%.!=3:,86./0!6.!4/7.:-.! /.,354=8>:G^!%.!0H/4.10!H3/!
VUY!@3-3,! .:!H/3E! RU! .9!=3:-/0!;!SX! 01,-.:=83:.,G^!"0,0! 05!%.:063G^!B0!)398,8>:!"./90:.:-.!68,H.:,0! 50!
,.74:60!5.=-4/0!;!.:!@3-0=8>:!:398:05!0H/4.10!!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!QX!
@3-3,G^!"0,0!05!$2.=4-8@3G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QX!

!
)3:-.:863M! "/.-.:6.! H/393@./E! H/3-.7./! ;! 70/0:-8<0/! .5! 68,L/4-.! H5.:3! 6.! -363,! 53,! 6./.=K3,! K490:3,! ;!
581./-06.,! L4:609.:-05.,! 6.! 53,! 9.:3/.,E! .:! 50,! 68,-8:-0,! .-0H0,! 6.! ,4! =/.=898.:-3E! =3:! .,-/0-.780,! ?4.!
70/0:-8=.:!.5!6.,0//3553!8:-.7/05!6.5!:8d3E!:8d0,!;!0635.,=.:-.,G!
```!

!6L98DF(+9PZ(<\(((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<\5;<<2(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!,.74:63!;!-./=./!HJ//0L3!05!0/-I=453!SE!,.!/.L3/90!.5!0/-I=453!Q]!,.!
6./370!.5!HJ//0L3!H/89./3!6.5!0/-I=453!V!;!,.!068=83:0!4:!,.P-3!HJ//0L3!05!0/-I=453!SZ!;!4:!a5-893!HJ//0L3!0!50!
L/0==8>:!***!6.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:MQY^UV^QUUS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!*:6I7.:0,!
N.=K0!6.!ScG!B.=GM!QX^UV^QUUS!N.=K0!6.!Q0G!B.=GM!QZ^UV^QUUS!A.=50/0-3/80M!ST^UX^QUUS!
!
+1,./@0=83:.,M!A./370! .5! HJ//0L3!H/89./3!6.5!0/-I=453G^!%.!68,H.:,0! 50! ,.74:60! 5.=-4/0G^!$5!68H4-063!&0//3!
)O,H.6.,!H/.,.:-0!93=8>:!,4,H.:,8@0E!50!?4.!.,!/.=K0<060G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!53!H0/-8=450/!53,!
0/-I=453,! :3! 89H47:063,! H3/! RZY! @3-3,! .:! H/3E! YU! .:! =3:-/0! ;! Q! 01,-.:=83:.,G^! $:! @3-0=8>:! :398:05! ,.!
0H/4.10:!.:! 53!H0/-8=450/! 53,!0/-I=453,!QE! 0H0/-063,!(!;!DE!.5! 0/-I=453!SS\!;! 53,!0/-I=453,!,.74:63!;! -./=./3!
-/0:,8-3/83,!H3/!RYT!@3-3,!.:!H/3E!T!.:!=3:-/0!;!V!01,-.:=83:.,G^!%.!-4/:0!0!50,!5.78,50-4/0,!.,-0-05.,G^!$:!,.,8>:!
6.!)398,8>:!"./90:.:-.E!,.!0H/4.10!.5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!G!!
!
)3:-.:863M!"/3H3:.!.5.@0/!0!/0:73!=3:,-8-4=83:05!53,!6./.=K3,!6.!53,!H4.153,!8:6I7.:0,G!
```!
(
(
&!,-*.)$Z((b((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([(!"#$!%&'(
!
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SQ^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!ST^SQ^STSY!
!
+1,./@0=83:.,M!(!,358=8-46!6.!4:!7/4H3!6.!A8H4-063,!,.!/.-8/0!.5!A8=-09.:!H0/0!K0=./5.!9368L8=0=83:.,!.5!ST!
6.!68=8.91/.!6.!STSYG^!$5! QR!;!QY!6.!68=8.91/.!6.!STSY! ,.!H/.,.:-0!:4.@3!68=-09.:!6.!S0G! ;!Q0G! 5.=-4/0E!
/.,H.=-8@09.:-.G^!%.!0H/4.10!b3=8>:!%4,H.:,8@0G^!%.!=3:=.6.!H./98,3!0!50!)398,8>:!H0/0!/.-8/0/!;!/.L3/90/!
.5!A8=-09.:!.5!QZ!6.!68=8.91/.!6.!STSYG^!$5!QR!6.!.:./3!6.!STSX!,.!H/.,.:-0!:4.@3!A8=-09.:E!.5!=405!,.!/.-8/0!
;! ,.! H/.,.:-0! 3-/3! 68=-09.:! .,.!98,93! 6I0G^!(H/31063! H3/! SYR! @3-3,G^! B0!)398,8>:! 6.!$,-853! 0H/4.10! 50,!
9368L8=0=83:.,!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063E! _A.! 50,!C0/0:-I0,!
*:68@86405.,_G!"50:-.0!?4.!:068.!H4.6.! ,./!31587063!0!H/.,-0/! -/01023! ,8:! 50! 24,-0! /.-/814=8>:!;! ,8:! ,4!H5.:3!
=3:,.:-898.:-3E!,05@3!.5!-/01023!89H4.,-3!=393!H.:0!H3/!50!04-3/8606!2468=805G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(24522523[;(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!,.74:63!HJ//0L3!6.5!0/-I=453!\3G!=3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QZ!

N.=K0!6.!"/.,.:-0=8>:M!Q\^UQ^STVS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$64=0=8>:!"a158=0!
N.=K0!6.!S0G!B.=GM!QS^UR^STVS!!A.=50/0-3/80M!Q\^UT^STVQ!
!
+1,./@0=83:.,M!#.L3/90!.5!,.74:63!HJ//0L3G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!H3/!ZZ!@3-3,!
;!.:!53!H0/-8=450/!H3/!ZX!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!
;!,8:!6.10-.!,.!0H/4.10!H3/!TU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!%.d050!?4.!53,!,./@8=83,!Ha158=3,E!,>53!H36/J:!,./!315870-3/83,!.:!53,!-O/98:3,!?4.!.,-015.<=0:!,4,!
5.;.,!/.,H.=-8@0,E!.5!6.! 50,!0/90,!;! 53,!6.!24/063,E!0,I!=393!.5!6.,.9H.d3!6.!53,!=0/73,!=3:,.285.,!;!53,!6.!
.5.==8>:!H3H450/E!68/.=-0!3!8:68/.=-0G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5234[(
(
*:8=80-8@0M!A.=/.-3!?4.!#.L3/90!;!(68=83:0!53,!(/-I=453,!V3G]!\3G]!RU!;!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,E!.:!/.50=8>:!=3:!50!*7405606!g4/I68=0!6.!50!b42./!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QV^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SQ^SS^STXV!N.=K0!6.!50!Q0G!B.=GM!SV^SS^STXV!A.=50/0-3/80M!QX^SQ^STXV!
!
+1,./@0=83:.,M!#.L3/90! ;! 068=83:0! .5! 0/-I=453G^!(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! STV!@3-3,G^!
"0,0!05!%.:063G^!$5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80!,.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:E!,8:!6.10-.!
,.!0H/4.10!H3/!STV!@3-3,G^"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!(,8.:-0!?4.!:068.!H36/J!,./!31587063!0!H/.,-0/!-/01023,!H./,3:05.,!,8:!50!24,-0!/.-/814=8>:!;!,8:!,4!
H5.:3! =3:,.:-898.:-3! ,05@3! .5! -/01023! 89H4.,-3! =393! H.:0! H3/! 50! 04-3/8606! 2468=805G! $5! $,-063! :3! H4.6.!
H./98-8/! ?4.! ,.! =.5.1/.! :8:7a:! =3:-/0-3! 3! =3:@.:83! ?4.! -.:70! H3/! 312.-3! .5!9.:3,=013! 3! 50! HO/6860! 6.! 50!
581./-06!6.! 50!H./,3:0E!;0!,.0!H3/!=04,0!6.! -/01023E!6.!.64=0=8>:!3!@3-3!/.58783,3E! -09H3=3!H4.6.!0698-8/,.!
=3:@.:83! .:! .5! ?4.! 50! H./,3:0! H0=-.! ,4! H/3,=/8H=8>:! 3! 6.,-8.//3! 3! .:! 50! ?4.! /.:4:=8.! -.9H3/05! 3!
H./90:.:-.9.:-.!0!.2./=./!6.-./98:060!H/3L.,8>:E!8:64,-/80!3!=39./=83G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\E!R\E!L/0==8>:!***E!RY!L/0==8>:!*]!VS]!\V]!YU!
;!XRE!L/0==8>:!f*E!10,.!R0G!;!,.!6./370:!53,!0/-I=453,!-/0:,8-3/83,!SXE!SZ!;!STE!-363,!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"(&!"#*!"(#b!"N)#&!"#A!""%!"b%!
N.=K0!6.!"/.,.:-0=8>:M!SY^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!!A.=50/0-3/80M!UV^UV^STTU!
!
+1,./@0=83:.,M!%.!/.L3/90!;!068=83:0!.5!0/-I=453G^%.!68,H.:,0!50!,.74:60!5.=-4/0G^!%.!0H/4.10:!.:!53!7.:./05!;!
.:!53!H0/-8=450/!53,!0/-I=453,!:3!89H47:063,!H3/!RVY!@3-3,G^!$:!53!H0/-8=450/!,.!0H/4.10!H3/!RRV!@3-3,E!.5!SX!
6.!3=-41/.!6.!STZTG^!"0,0!05!%.:063G^!$5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!"/.-.:6.!?4.!53,!=0/73,!6.!.5.==8>:!68/.=-0!3!8:68/.=-0E!/.=810:!4:0!/.-/814=8>:!6.!0=4./63!0!50,!
5.;.,!=3//.,H3:68.:-.,G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QT!

```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! R3GE! \3GE! QVE! QX! SRU! ;! ,.! 068=83:0! .5! 0/-I=453!
6.=893,OH-893!-/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SU^SQ^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STTS!A.=50/0-3/80M!QQ^US^STTQ!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! ?48:-3G^! %.! 0H/4.10! H3/! RYV! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5!
A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$5!$,-063!:3!H4.6.!H./98-8/!?4.!,.!55.@.!0!.L.=-3!:8:7a:!H0=-3!3!=3:@.:83!?4.!-.:70!H3/!312.-3!.5!
9.:3,=013!3!50!HO/6860!6.!50!581./-06!6.!50!H./,3:0!H3/!=405?48./!=04,0G!
```!
!
!
&!,-*.)$Z((a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SQ^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!S\^SQ^STSY!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!SYZ!@3-3,G^!B0!)398,8>:!H/.,.:-0!9368L8=0=83:.,!=3:!L.=K0!Q\!6.!.:./3!6.!
STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! "50:-.0! ?4.! 50! 90:8L.,-0=8>:! 6.! 86.0,! :3! ,.0! 312.-3! 6.! :8:74:0! 8:?48,8=8>:! 2468=805! 3!
0698:8,-/0-8@0E! ,8:3! .:! .5! =0,3! 6.! ?4.! 0-0?4.! 50! 93/05E! 53,! 6./.=K3,! 6.! -./=./3,E! H/3@3?4.! 057a:! 6.58-3! 3!
H./-4/1.!.5!3/6.:!Ha158=3G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M! %.!9368L8=0! .5! 0/-I=453G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^!(H/31063! .:! 53! 7.:./05! H3/! STS!
@3-3,!;!.:!53!H0/-8=450/!H3/!SXX!@3-3,G^!"0,0!05!%.:063G^!B0!98:4-0!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!H3/!
SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.! H3/! 312.-3! ?4.! 50!90:8L.,-0=8>:! 6.! 86.0,! :3! ,.0!312.-3!6.!:8:74:0! 8:?48,8=8>:! 2468=805! 3!
0698:8,-/0-8@0E! ,8:3!.:!.5! =0,3!6.!?4.!0-0?4.!0! 50!93/05E! 53,!6./.=K3,!6.! -./=./3,E!H/3@3?4.!057a:!6.58-3E!3!
H./-4/1.!.5!3/6.:!Ha158=3]!.5!6./.=K3!0!50!8:L3/90=8>:!,./J!70/0:-8<063!H3/!.5!$,-063G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RU!

!
!
&!,-*.)$Z((4(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SZ^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QU^SQ^STSY!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!B0!)398,8>:!H/.,.:-0!4:!:4.@3!68=-09.:!=3:!/.L3/90,!.5!6I0!
QS! 6.! 68=8.91/.! 6.! STSYG^! %.! 0H/4.10! H3/! SYU! @3-3,G^! B0! )398,8>:! 6.! )3//.==8>:! 6.! $,-853! 0H/4.10! .5!
H/3;.=-3!H3/!SYZ!@3-3,!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! $,-015.=.! 50! 581./-06! 6.! .,=/818/! ;! H4158=0/! .,=/8-3,! ,31/.! =405?48./!90-./80G! &8:74:0! B.;! 3!
04-3/8606!H4.6.!.,-015.=./!50!H/.@80!=.:,4/0E!:8!.P878/!L80:<0!6.!53,!04-3/.,!3!89H/.,3/.,E!:8!=30/-0/!50!581./-06!
6.!89H/.:-0E!,8:!9J,!5I98-.!?4.!.5!/.,H.-3!0!50!@860!H/8@060G!
```!
!
!
&!,-*.)$Z((\(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SQ^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!S\^SQ^STSY!
+1,./@0=83:.,M!%.!0H/4.10!H3/!SYZ!@3-3,G^!B0!)398,8>:!6.!)3//.==8>:!6.!$,-853!H/.,.:-0!9368L8=0=83:.,!?4.!
,3:!0H/31060,!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:060! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! $,-015.=.! ?4.! 53,! L4:=83:0/83,! ;! .9H5.063,! Ha158=3,E! /.,H.-.:! .5! .2./=8=83! 6.! 6./.=K3! 6.!
H.-8=8>:E!,8.9H/.!?4.!O,-0!,.!L3/945.!H3/!.,=/8-3!6.!90:./0!H0=IL8=0!;!/.,H.-43,0G!
```!
!
!
&!,-*.)$Z((3(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SZ^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QQ^SQ^STSY!
!
+1,./@0=83:.,M! (H/31063! H3/! SQX! @3-3,G^! B0! )398,8>:! 6.! )3//.==8>:! 6.! $,-853! H/.,.:-0! 9368L8=0=83:.,E!
98,90,!?4.!,.!0H/4.10:!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! "/3H3:.! ?4.! :3! 6.1./J! =30/-0/,.! .5! 6./.=K3! 6.! 0,3=80=8>:! 3! /.4:8>:! H0=IL8=0! =3:! =405?48./!
312.-3!5I=8-3!;!?4.!,3509.:-.!53,!=846060:3,!6.!50!#.Ha158=0!H36/J:!K0=./53!H0/0!-390/!H0/-.!.:!53,!0,4:-3,!
H35I-8=3,!6.5!H0I,G!
```!
!
!
&!,-*.)$Z((2<(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
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(
(
!

! RS!

!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SZ^SQ^STSY!!
!
+1,./@0=83:.,M!%.!68,H.:,0:!-/J98-.,G^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,!.5!ST!6.!68=8.91/.!6.!
STSYG^!B0!)398,8>:! 6.!$,-853! H/.,.:->!9368L8=0=83:.,! 05! 0/-I=453! =3:,-8-4=83:05E! =3:! L.=K0!Q\!6.! .:./3!6.!
STSXG!!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063E! _A.! 50,!C0/0:-I0,!
*:68@86405.,_G!'8.:.!H3/!312.-3!60/!0!53,!=846060:3,!9.P8=0:3,!50!581./-06!6.!H3,../!0/90,!6.!=405?48./!=50,.E!
H0/0! ,4! ,.74/8606! ;! 5.7I-890! 6.L.:,0E! ,42.-J:63,.! 0! 53,! /.7509.:-3,! 6.! H358=I0E! .P=.H-40:63! 50,! 6.! 4,3!
.P=54,8@3!6.5!.2O/=8-3E!0/9060!;!740/680!:0=83:05G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;;52<52342(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! .5! 0/-I=453! SU! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STYX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QT^SQ^STYX!!A.=50/0-3/80M!SR^UY^STYZ!
!
+1,./@0=83:.,M!%.!68,H.:,0!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!SZ\!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!
$,-063,G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!L4.!0H/31063!H3/!4:0:898606!6.!QQ!@3-3,G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!'8.:.!H3/!312.-3!-/.,!,4H4.,-3,!24/I68=3,M!.5!6./.=K3!6.!53,!K018-0:-.,!6.5!H0I,!H0/0!H3,../!0/90,!
.:!,4!6398=8583E!H0/0!,4!,.74/8606!;!6.L.:,0]!=3:!.P=.H=8>:!6.!50,!H/3K81860,!H3/!50!B.;E!;!6.!50,!/.,./@060,!
H0/0!4,3!.P=54,8@3!6.5!.2O/=8-3E!=3:!,42.=8>:!0!53,!/.7509.:-3,!H358=I0=3,G!
```!
(
(
&!,-*.)$Z((22((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SZ^SQ^STSY!!
!
+1,./@0=83:.,M!%.!68,H.:,0!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,!.5!ST!6.!68=8.91/.!6.!
STSYG^!B0!)398,8>:! 6.!)3//.==8>:! ;!$,-853! H/.,.:->!9368L8=0=83:.,! 05! H/.,.:-.! 0/-I=453! =3:,-8-4=83:05! =3:!
L.=K0!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063E! _A.! 50,!C0/0:-I0,!
*:68@86405.,_G!D/8:60!.5!6./.=K3!H0/0!.:-/0/!.:!50!#.Ha158=0E!,058/!6.!.550E!@8020/!H3/!,4!-.//8-3/83!;!9460/!6.!
/.,86.:=80E! ,8:! :.=.,8606! 6.! =0/-0! 6.! 86.:-8606E! H0,0H3/-.E! ,05@3^=3:64=-3! 4! 3-/3,! /.?48,8-3,! ,.9.20:-.,]! .5!
.2./=8=83! 6.! .,-.! 6./.=K3E! .,-0/J! ,413/68:063! 0! 50,! L0=45-06.,! 6.! 50! 04-3/8606! 2468=805! .:! 53,! =0,3,! 6.!
/.,H3:,01858606!=/898:05!3!=8@85G!
```!
!
(
&!,-*.)$Z((2;((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RQ!

,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^SQ^STSY!!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,!.5!ST!6.!68=8.91/.!
6.!STSYG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! $,-015.=.! ?4.! .:! 53,! $,-063,! F:863,! b.P8=0:3,! :3! ,.! =3:=.6./J:! -I-453,! 6.! :315.<0E! :8!
H/.//370-8@0,!;!K3:3/.,!K./.68-0/83,E!:8!,.!60/J!.L.=-3!0574:3!0!53,!3-3/7063,!H3/!=405?48./!3-/3!H0I,G!!
```!
!
!
&!,-*.)$Z((2=((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!UZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SU^US^STSX!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SQQ!@3-3,!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! $,-015.=.! ?4.! :068.! H4.6.! ,./! 24<7063! H3/! 5.;.,! H/8@0-8@0,! :8! H3/! -/814:05.,! .,H.=805.,G!
&8:74:0!H./,3:0!3!=3/H3/0=8>:!H4.6.!-.:./!L4./3E!:8!73<0/!9J,!.93549.:-3,!?4.!53,!?4.!,.0:!=39H.:,0=8>:!
6.!,./@8=83,!Ha158=3,!;!.,-O:!L82063,!H3/!50!B.;G!%41,8,-.!.5!L4./3!6.!74.//0!H0/0!53,!6.58-3,!;!L05-0,!=3:-/0!50!
68,=8H58:0!9858-0/G!
```!
(
(
&!,-*.)$Z((2[((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,83:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STSY!
!
+1,./@0=83:.,M!(H/31063!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!"/3H3:.!?4.!0!:8:74:0!5.;!,.!5.!6O!.L.=-3!/.-/30=-8@3!.:!H./248=83!6.!H./,3:0!0574:0G!(6.9J,E!
H50:-.0!?4.!:068.!H4.6.!,./!H/8@063!6.! 50!@860E!6.! 50! 581./-06!3!6.!,4,!H/3H8.606.,E!H3,.,83:.,!3!6./.=K3,E!
,8:3!9.680:-.!248=83!0:-.!53,!-/814:05.,!H/.@809.:-.!.,-015.=863,G!
```!
!
!
&!,-*.)$Z((2b((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QU^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STSY!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RR!

+1,./@0=83:.,M! (H/31063! H3/! 4:0:898606! 6.! @3-3,G^! B0! )398,8>:! 6.! )3//.==8>:! 6.! $,-853! H/.,.:->!
9368L8=0=83:.,!05!H/.,.:-.!0/-I=453!=3:,-8-4=83:05!=3:!L.=K0!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $,-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!?4.!:3!,.!04-3/8<0/J!50!=.5.1/0=8>:!6.!-/0-063,!H0/0!50!.P-/068=8>:!6.!/.3,!H35I-8=3,E!:8!
H0/0!50!6.!0?4.553,!6.58:=4.:-.,!6.5!3/6.:!=39a:!?4.!K0;0:!-.:863E!.:!.5!H0I,!63:6.!=39.-8./3:!.5!6.58-3E!50!
=3:68=8>:!6.!.,=50@3,G!
```!
!
!
&!,-*.)$Z((2a((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([(!"#$!%&'!
(
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QU^SQ^STSY!!
!
+1,./@0=83:.,M!$5!QR!6.!68=8.91/.!6.!STSY!,.!=3:=.6.!H./98,3!0!50!)398,8>:!H0/0!?4.!/.-8/.!.5!68=-09.:!;!
H/.,.:-.!4:3!:4.@3G^!$5!6I0!QX!6.!68=8.91/.!6.!STSY!,.!H/.,.:-0!:4.@3!68=-09.:E!.:!.5!6.10-.!,.!/.=K0<0!.5!
98,93E!H0/0!H/.,.:-0/!4:3!:4.@3G^!$5!SS!;!SR!6.!.:./3!,.!H/.,.:-0!4:! -./=./!68=-09.:G^!(H/31063!H3/!SVX!
@3-3,G^!B0!)398,8>:!6.!)3//.==8>:!;!$,-853!H/.,.:->!:4.@0,!9368L8=0=83:.,!05!H/.,.:-.!0/-I=453!=3:,-8-4=83:05!
.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! $,-015.=.! ?4.! :068.! H36/J! ,./! 935.,-063! .:! ,4! H./,3:0E! L098580E! 6398=8583E! H0H.5.,! ;!
H3,.,83:.,E!,8:3!.:!@8/-46!6.!90:6098.:-3!.,=/8-3!6.!50!04-3/8606!=39H.-.:-.G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M! A.=/.-3! ?4.! #.L3/90! ;! (68=83:0! 53,! (/-I=453,! SYE! Q\E! QYE! QXE! L/0==83:.,! e*e! ;! ee]! QZE! XRE!
L/0==83:.,!ee*e^AE!ee*e^$!;!ee*e^N!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M!(68=83:0!63,!HJ//0L3,!05!0/-I=453G^!$5!QX!6.!68=8.91/.!6.!STZQ!.5!A8HG!B48,!A0:->:!#36/I74.<!
H/.,.:-0! 68=-09.:! =39H5.9.:-0/83G^! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QRR! @3-3,G^! "0,0! 05!
%.:063G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80G^! %8:! 6.10-.! ,.! 0H/4.10! H3/! QU!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! 50! 8:@83501858606! 6.! 50! =3//.,H3:6.:=80! ;! 6.5! 6398=8583G! (913,! H/8:=8H83,! ,3:!
=3:=3/60:-.,!=3:!.5!.,HI/8-4!?4.!=0/0=-./8<0!05!H/.=.H-3!?4.!53,!!/87.E!.5!=405!.,-015.=.!70/0:-I0,!H/.=8,0,!H0/0!
53,!9.P8=0:3,E! 89H868.:63!0! 50!04-3/8606!0=-40/!6.!90:./0!0/18-/0/80!05!.P878/5.!?4.!.5!90:6098.:-3!.,=/8-3!
L4:6.!;!93-8@.!50!=04,0!5.705!6.5!H/3=.6898.:-3G!!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90:! 53,!0/-I=453,!SYE!STE!QU!;!SST!;! ,.!6./370! 50! L/0==8>:!ef***!6.5!
0/-I=453!SUX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RV!

!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UX^STTR!
'4/:060!0!50,!)398,83:.,M!F:860,!6.!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!ST^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!(H/31063! .5! 68=-09.:! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RUU!@3-3,G^!"0,0! 05!%.:063G^!$5!
A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!L4.!0H/31063!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!
STTRUTUYG!
!
)3:-.:863M! *:,-/49.:-0!9.=0:8,93,!H3/! 53,!=405.,! 53,!H0/-8=450/.,!,.!.:=4.:-/.:!=3:-.9H5063,!.:!50!:3/90!
24/I68=0!;!1023! ,4! -4-.50!;!H/3-.==8>:E! /.,H.=-3!6.! 53,!0=-3,!6.! 50,!04-3/8606.,!.:=0/7060,!6.! 50!1a,?4.60!.!
89H0/-8=8>:!6.!24,-8=80G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<45233a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!SYEQUE!L/0==8>:!*!!;!H.:a5-893!HJ//0L3]!QSE!
QQ!;!XRE!L/0==8>:!ee*!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UV^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!Q\^UV^STTY!N.=K0!6.!50!Q0G!B.=GM!QY^UV^STTY!A.=50/0-3/80M!QY^UY^STTY!
!
+1,./@0=83:.,M! (68=83:0! 63,! HJ//0L3,! 05! 0/-I=453E! =393! :3@.:3! ;! 6O=893E! K.=K3! 53! =405E! 53,! HJ//0L3,!
,41,.=4.:-.,!,.!/.=3//.:!.:!,4!3/6.:G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,!05!68=-09.:G^!$:!@3-0=8>:!
:398:05!,.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RQZ!@3-3,!.:!H/3!;!\Z!.:!=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!
.,-0-05.,G^!!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!/.7450/!.PH/.,09.:-.!50,!8:-./@.:=83:.,!6.!53,!9.683,!6.!=394:8=0=8>:!H/8@060E!=393!50!
-.5.L>:8=0! ;! -.5.7/JL8=0! H0/0! H/.@./! 50! H3,81858606! 6.! ,4! 4,3! H0/0! =8./-3,! L8:.,! /.50=83:063,! =3:! 50! 24,-8=80!
H.:05]! 50! /.98,8>:! H0/=805! 3! -3-05! 6.! 50! H.:0! H3/! =35013/0=8>:! .L8=8.:-.! 6.! 98.91/3,! 6.! 3/70:8<0=83:.,!
=/898:05.,!.:!50!H./,.=4=8>:!;!6.,0/-8=450=8>:!6.!O,-0,]!.5!,8,-.90!6.!/.=39H.:,0,!H3/!8:L3/90=8>:!@0586060!;!
.L.=-8@0]!50!=35013/0=8>:!0:>:890]!50!H/3-.==8>:!6.!-.,-873,!=50@.!;!/.,./@0!6.!86.:-8606E!-363!.553!6.:-/3!6.!
53,!5I98-.,!=3:,-8-4=83:05.,!;E!,42.-3!0!4:0!/.,354=8>:!6.!04-3/8606!2468=805E!=3:!.5!H/3H>,8-3!6.!=3910-8/!=3:!
90;3/!.L8=0=80!0!50!6.58:=4.:=80!3/70:8<060!
```!
(
(
!6L98DF(+9PZ(<[(/>7I@AF?F(6C(6I(0P($P(#P(6I(<\5<=52333P(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! SYE! STE! QQ! ;! SQR! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!%.74/8606!"a158=0!
N.=K0!6.!S0G!B.=GM!SU^SS^STTZ]!A.=50/0-3/80MUR^UQ^STTT!
!
+1,./@0=83:.,M!#.L3/90!.5!,.74:63!HJ//0L3!6.5!0/-I=453G^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!%.!0H/4.10:!.:!53!
7.:./05!;!.:!53!H0/-8=450/!53,!0/-I=453,!:3!/.,./@063,!H3/!VUV!@3-3,!.:!H/3!;!S!.:!=3:-/0G^!%.!0H/4.10:!.:!53!
H0/-8=450/E!.5!0/-I=453!QQ!H3/!RQV!@3-3,!.:!L0@3/E!R!.:!=3:-/0!;!QX!01,-.:=83:.,]!.5!0/-I=453!SQR!H3/!QZT!@3-3,!
.:!H/3!;!SSY!.:!=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!"0,0!05!$2.=4-8@3G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! R\!

!
)3:-.:863M!"/3H3:.!L5.P81858<0/!53,!/.?48,8-3,!.,-015.=863,!H0/0!31-.:./!4:0!3/6.:!6.!0H/.K.:,8>:]!?4.!.:!.5!
581/098.:-3!6.!4:! 04-3!6.! L3/905!H/8,8>:! ,.!0=/.68-.! 50!H5.:0!.P8,-.:=80!6.! 53,!.5.9.:-3,!312.-8@3,!6.5! -8H3!
H.:05E! 50! H/31015.! .P8,-.:=80! 6.! 53,! 6.9J,! .5.9.:-3,! 6.5! 6.58-3! 6.! ?4.! ,.! -/0-.E! 0,I! =393! 50! H/31015.!
/.,H3:,01858606!6.5! 8:68=8063]!=/.0/!4:0!:4.@0!L874/0!24/I68=0!H0/0!50!0H58=0=8>:E!.:!L0@3/!6.5!$,-063E!6.!53,!
18.:.,!?4.!,.0:!8:,-/49.:-3,E!312.-3!3!H/364=-3!6.!0?4.553,!6.58-3,!?4.!50!,3=8.606!=3:,86./0!=393!7/0@.,E!
8:=54863,!53,!6.!50!6.58:=4.:=80!3/70:8<060!;E!.,-015.=./!4:!90/=3!=3:,-8-4=83:05!?4.!H./98-8/I0E!H3/!4:0!H0/-.E!
=49H58/!=3:!.5!312.-3!6.!53,!,8,-.90,!6.!=0//./0!6.!50,!8:,-8-4=83:.,!6.!,.74/8606!Ha158=0!;E!H3/!50!3-/0E!=3:-0/!
=3:! 53,!9.=0:8,93,!:.=.,0/83,!H0/0!/.93@./!581/.9.:-.!0!0?4.553,!,./@863/.,!Ha158=3,!?4.!:3!=49H50:!=3:!
53,!/.?48,8-3,!6.!H./90:.:=80!?4.!50,!5.;.,!@87.:-.,E!.:!.5!939.:-3!6.!50!/.93=8>:E!,.d05.:!H0/0!H./90:.=./!
.:!.5!=0/73G!
```!
!
!
&!,-*.)$Z((24((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QU^SQ^STSY!!
!
+1,./@0=83:.,M!%.!68,H.:,0!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,!.5!QS!6.!68=8.91/.!6.!
STSYG^!B0!)398,8>:!6.!)3//.==8>:!6.!$,-853!H/.,.:->!9368L8=0=83:.,!05!H/.,.:-.!0/-I=453!=3:,-8-4=83:05!.5!QX!
6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! $,-015.=.! ?4.! :068.! H4.6.! ,./! 0H/8,83:063! H3/! 6.460,! 6.! =0/J=-./! H4/09.:-.! =8@85E! :8:74:0!
H./,3:0!H36/J!K0=./,.!24,-8=80!H3/!,I!98,90E!:8!.2./=./!@835.:=80!H0/0!/.=5090/!,4!6./.=K3G!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(245<=523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!(/-I=453,!SXE!VYE!SS\!;!SSY!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZY!A.=50/0-3/80M!SS^UQ^STZX!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!H3/!QR\!@3-3,!;!.:!53!H0/-8=450/!H3/!QV\!@3-3,G^!"0,0!0!53,!)3:7/.,3,!
6.!53,!$,-063,G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!H3/!QV!@3-3,G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!"50:-.0!.5!H./L.==83:098.:-3!6.5!3/6.:!24/I68=3!;!6.!53,!8:,-/49.:-3,!6.!H/3=4/0=8>:!.!89H0/-8=8>:!
6.!24,-8=80G!(6.9J,E!H/3K81.!05!8:68@8643!K0=./,.!24,-8=80!H3/!90:3!H/3H80!;!.2./=./!@835.:=80!H0/0!/.=5090/!,4!
6./.=K3G! %.! =39H5.9.:-0! =3:! 50! H3,-450=8>:! 6.5! 0==.,3! 0! 50! 24/8,68==8>:! =393! 4:! 6./.=K3! =I@8=3! ;! 4:0!
315870=8>:!.,-0-05G!"0/0!.553E!,.!68,H3:.!?4.!53,!-/814:05.,!6.!24,-8=80!50!89H0/-0:!.:!L3/90!.PH.68-0!;!7/0-48-0G!
```!
!
!
&!,-*.)$Z((2\((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QR^SQ^STSY!!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RY!

!
+1,./@0=83:.,M%.!68,=4-.!;!,.!6.,.=K0!.5!Q\^SQ^STSYG^!%.!H/.,.:-0!/.L3/9063!.5!QX!6.!68=8.91/.!6.!STSYG^
(H/31063! H3/! S\\! @3-3,! .5! R! 6.! .:./3! 6.! STSXG^! B0! )398,8>:! 6.! )3//.==8>:! 6.! $,-853! H/.,.:->!
9368L8=0=83:.,!05!H/.,.:-.!0/-I=453!=3:,-8-4=83:05!=3:!L.=K0!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!?4.!,>53!H3/!6.58-3!?4.!9./.<=0!H.:0!=3/H3/05E!K01/J!5470/!0!H/8,8>:!H/.@.:-8@0G!B3,!
7318./:3,!6.!50!N.6./0=8>:!;!6.!53,!$,-063,!3/70:8<0/J:!.:!,4,!/.,H.=-8@3,!-.//8-3/83,E!.5!,8,-.90!H.:05!,31/.!
50!10,.!6.5!-/01023!=393!9.683!6.!/.7.:./0=8>:!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;=5<;523ab(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!.5!0/-I=453!SZ!)3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UQ^SU^STYV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!%.74:60!6.!C31./:0=8>:]!!"/89./0!6.!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SR^SU^STYV!N.=K0!6.!50!Q0G!B.=GM!RU^SU^STYV!A.=50/0-3/80M!SX^SQ^STYV!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!0/-I=453G^!$:!.5!A80/83!6.!53,!A.10-.,!:3!0H0/.=.!-.P-3!6.!50!*:8=80-8@0!
.:!50!L.=K0!6.!H/.,.:-0=8>:G^!$5!RU!6.!3=-41/.!6.!STYVE!,.!0H/4.10!.5!/.-8/3!6.5!A8=-09.:G^!$5!R!6.!:3@8.91/.!
6.!STYV!;!Y!6.!:3@8.91/.!6.5!98,93!0d3E!,.!H/.,.:-0!:4.@3!68=-09.:!6.!S0G!;!Q0G!5.=-4/0E!/.,H.=-8@09.:-.G^!
(H/31063! H3/! 4:0:898606! 6.! SYR! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! L4.!
0H/31063!H3/!SY\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50,!942./.,!H4/74.:!,4,!H.:0,!.:!5470/.,!,.H0/063,!6.!53,!6.,-8:063,!0!53,!K391/.,G!
B3,! 731./:063/.,! 6.! 53,! $,-063,! H36/J:! ! =.5.1/0/! =3:! 50! N.6./0=8>:! =3:@.:83,! 6.! =0/J=-./! 7.:./05! ;!
.,-015.=./J:!8:,-8-4=83:.,!.,H.=805.,!H0/0!.5!-/0-098.:-3!6.!9.:3/.,!8:L/0=-3/.,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<[5<;52344(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!?48:-3!HJ//0L3!05!0/-I=453!SZ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^UT^STXY!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QZ^SU^STXY!N.=K0!6.!50!Q0G!B.=GM!UV^SS^STXY!A.=50/0-3/80M!QT^SQ^STXY!
!
+1,./@0=83:.,M!(68=83:0! 4:! ?48:-3! HJ//0L3! 05! 0/-I=453G^!(H/31063! .:! 53! 7.:./05! ;! .:! 53!H0/-8=450/! H3/! SZQ!
@3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 0! 50!b8:4-0! "/3;.=-3! 6.!A.=50/0-3/80! ;! ,.! 0H/4.10!H3/!STS!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!/.3,!6.!:0=83:058606!9.P8=0:0!?4.!,.!.:=4.:-/.:!=39H4/70:63!H.:0,!.:!H0I,.,!
.P-/0:2./3,E!H36/J:!,./!-/0,506063,!0!50!#.Ha158=0!H0/0!?4.!=49H50:!,4,!=3:6.:0,!=3:!10,.!.:!53,!,8,-.90,!6.!
/.060H-0=8>:!,3=805G!B3,!/.3,!6.!:0=83:058606!.P-/0:2./0!,.:-.:=8063,!H3/!A.58-3,!6.5!+/6.:!N.6./05!.:!-360!50!
#.Ha158=0E!3!6.5!N4./3!)39a:!.:!.5!A8,-/8-3!N.6./05E!H36/J:!,./!-/0,506063,!05!H0I,!6.!,4!3/87.:E!,42.-J:63,.!
0!53,!'/0-063,!*:-./:0=83:05.,!?4.!,.!K0;0:!=.5.1/063!H0/0!.,.!.L.=-3G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RX!

!6L98DF(+9P(<=(((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<\5;<<2(
!
*:8=80-80@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!,.74:63!;!-./=./!HJ//0L3!05!0/-I=453!SE!,.!/.L3/90!.5!0/-I=453!Q]!
,.!6./370!.5!HJ//0L3!H/89./3!6.5!0/-I=453!V!;!,.!068=83:0!4:!,.P-3!HJ//0L3!05!0/-I=453!SZ!;!4:!a5-893!HJ//0L3!0!50!
L/0==8>:!***!6.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:MQY^UV^QUUS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!*:6I7.:0,!
N.=K0!6.!ScG!B.=GM!QX^UV^QUUS!N.=K0!6.!Q0G!B.=GM!QZ^UV^QUUS!A.=50/0-3/80M!ST^UX^QUUS!
!
+1,./@0=83:.,M! (68=83:0! 4:! HJ//0L3! ,.P-3! 05! 0/-I=453G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! $5! 68H4-063!&0//3!
)O,H.6.,!H/.,.:-0!93=8>:!,4,H.:,8@0E!50!?4.!.,!/.=K0<060G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!53!H0/-8=450/!53,!
0/-I=453,! :3! 89H47:063,! H3/! RZY! @3-3,! .:! H/3E! YU! .:! =3:-/0! ;! Q! 01,-.:=83:.,G^! $:! @3-0=8>:! :398:05! ,.!
0H/4.10:!.:! 53!H0/-8=450/! 53,!0/-I=453,!QE! 0H0/-063,!(!;!DE!.5! 0/-I=453!SS\!;! 53,!0/-I=453,!,.74:63!;! -./=./3!
-/0:,8-3/83,!H3/!RYT!@3-3,!.:!H/3E!T!.:!=3:-/0!;!V!01,-.:=83:.,G^!%.!-4/:0!0!50,!5.78,50-4/0,!.,-0-05.,G^!$:!,.,8>:!
6.!)398,8>:!"./90:.:-.E!,.!0H/4.10!.5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!.5.@0/!0!/0:73!=3:,-8-4=83:05!53,!6./.=K3,!6.!53,!H4.153,!8:6I7.:0,G!
```!
!
&!,-*.)$Z((23(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QR^SQ^STSY!!
!
+1,./@0=83:.,M! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! SY\! @3-3,! ! .5! QT! 6.!
68=8.91/.!6.!STSYG^!B0!)398,8>:!6.!)3//.==8>:!;!$,-853!H/.,.:-0!9368L8=0=83:.,!.5!Q\!6.!.:./3!6.!STSXG^!%.!
0H/4.10:!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!"50:-.0!?4.!:8:74:0!6.-.:=8>:!H36/J!.P=.6./!6.5!-O/98:3!6.!-/.,!6I0,E!,8:!?4.!,.!24,-8L8?4.!=3:!
4:! 04-3! 6.! L3/905! H/8,8>:G!B0! 8:L/0==8>:!6.! .,-0! 68,H3,8=8>:!K0=.! /.,H3:,015.! 0! 50! 04-3/8606!?4.!3/6.:0! 50!
6.-.:=8>:!3!50!=3:,8.:-0!;E!0!53,!07.:-.,E!98:8,-/3,E!05=086.,!3!=0/=.5./3,!?4.!50!.2.=4-0:G!'363!905-/0-3!.:!50!
0H/.K.:,8>:!3!.:!50,!H/8,83:.,!.,!4:!014,3!?4.!,./J!=3//.7863!H3/!50,!5.;.,!;!/.H/89863!H3/!50,!04-3/8606.,G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90:! 53,!0/-I=453,!SYE!STE!QU!;!SST!;! ,.!6./370! 50! L/0==8>:!ef***!6.5!
0/-I=453!SUX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!UZ^UX^STTR!
!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!ST^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RUU! @3-3,G^! "0,0! 05! %.:063G^! B0! b8:4-0!
"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRUTUY!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RZ!

)3:-.:863M!*:,-/49.:-0!9.=0:8,93,!H3/!53,!=405.,!53,!H0/-8=450/.,!,.!.:=4.:-/.:!.:!50!:3/90!24/I68=0!1023!,4!
-4-.50! ;! H/3-.==8>:E! /.,H.=-3! 6.! 53,! 0=-3,! 6.! 50,! 04-3/8606.,! .:=0/7060,! 6.! 50! 1a,?4.60! .! 89H0/-8=8>:! 6.!
24,-8=80G!
```!
!
!
!6L98DF(+9PZ(<;(/>7I@AF?F(6C(6I(0P($P(#P(6I(<\5<=52333P(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! SYE! STE! QQ! ;! SQR! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!%.74/8606!"a158=0!
N.=K0!6.!S0G!B.=GM!SU^SS^STTZ]!A.=50/0-3/80MUR^UQ^STTT!
!
+1,./@0=83:.,M!#.L3/90!.5!H/89./!HJ//0L3!;!068=83:0!4:!,.74:63!HJ//0L3!05!0/-I=453G!^!%.!68,H.:,0!50!,.74:60!
5.=-4/0G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!53!H0/-8=450/!53,!0/-I=453,!:3!/.,./@063,!H3/!VUV!@3-3,!.:!H/3!;!S!.:!
=3:-/0G^!%.!0H/4.10:!.:!53!H0/-8=450/E!.5!0/-I=453!QQ!H3/!RQV!@3-3,!.:!L0@3/E!R!.:!=3:-/0!;!QX!01,-.:=83:.,]!.5!
0/-I=453!SQR!H3/!QZT!@3-3,!.:!H/3!;!SSY!.:!=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!%.!0H/4.10!.5!A8=-09.:!
"/3;.=-3!6.!A.=50/0-3/80G^"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!L5.P81858<0/!53,!/.?48,8-3,!.,-015.=863,!H0/0!31-.:./!4:0!3/6.:!6.!0H/.K.:,8>:]!?4.!.:!.5!
581/098.:-3!6.!4:! 04-3!6.! L3/905!H/8,8>:! ,.!0=/.68-.! 50!H5.:0!.P8,-.:=80!6.! 53,!.5.9.:-3,!312.-8@3,!6.5! -8H3!
H.:05E! 50! H/31015.! .P8,-.:=80! 6.! 53,! 6.9J,! .5.9.:-3,! 6.5! 6.58-3! 6.! ?4.! ,.! -/0-.E! 0,I! =393! 50! H/31015.!
/.,H3:,01858606!6.5! 8:68=8063]!=/.0/!4:0!:4.@0!L874/0!24/I68=0!H0/0!50!0H58=0=8>:E!.:!L0@3/!6.5!$,-063E!6.!53,!
18.:.,!?4.!,.0:!8:,-/49.:-3,E!312.-3!3!H/364=-3!6.!0?4.553,!6.58-3,!?4.!50!,3=8.606!=3:,86./0!=393!7/0@.,E!
8:=54863,!53,!6.!50!6.58:=4.:=80!3/70:8<060!;E!.,-015.=./!4:!90/=3!=3:,-8-4=83:05!?4.!H./98-8/I0E!H3/!4:0!H0/-.E!
=49H58/!=3:!.5!312.-3!6.!53,!,8,-.90,!6.!=0//./0!6.!50,!8:,-8-4=83:.,!6.!,.74/8606!Ha158=0!;E!H3/!50!3-/0E!=3:-0/!
=3:! 53,!9.=0:8,93,!:.=.,0/83,!H0/0!/.93@./!581/.9.:-.!0!0?4.553,!,./@863/.,!Ha158=3,!?4.!:3!=49H50:!=3:!
53,!/.?48,8-3,!6.!H./90:.:=80!?4.!50,!5.;.,!@87.:-.,E!.:!.5!939.:-3!6.!50!/.93=8>:E!,.d05.:!H0/0!H./90:.=./!
.:!.5!=0/73G!
```!
(
(
&!,-*.)$Z((;<(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UV^US^STSX!
!
+1,./@0=83:.,M!(H/31063!H3/!ZV!@3-3,G^!$5!\!6.!.:./3!6.!STSX!,.!H/.,.:-0!@3-3!H0/-8=450/G^!B0!)398,8>:!6.!
)3//.==8>:!6.!$,-853! 0H/4.10! 50,!9368L8=0=83:.,!K.=K0,! 05! 0/-I=453E! .5!QX!6.!.:./3!6.!STSXG^!N.!6.!$//0-0,!
"4158=060!.5!STSXUQUYG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!50,!70/0:-I0,!?4.!-.:6/J!.5!0=4,063!.:!-363!248=83!6.5!3/6.:!=/898:05G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<;52;523[\(
(
*:8=80-8@0M!A.=/.-3!?4.!6.=50/0!/.L3/9060!;!068=83:060!50!L/0==8>:!*!6.5!0/-I=453!QU!6.!50!)3:,-8-4=8>:!C.:./05!
6.!50!#.Ha158=0!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! RT!

!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QR^SQ^STVX!
'4/:060!0!50,!)398,83:.,M!!!
A.=50/0-3/80M!QS^UT^STVZ!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!50!L/0==8>:!*!6.5!0/-I=453G^!B0!(,0915.0!=3:,86./0!.5!"/3;.=-3!6.!4/7.:-.!;!
31@80! /.,354=8>:G^!%8:!6.10-.! ,.! 0H/4.10!H3/!4:0:898606!6.!ZS!@3-3,G^!"0,0! 0! 53,!)3:7/.,3,!$,-0-05.,G^!$5!
A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!H3/!4:0:898606!6.!ZS!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!,.d050/!50,!70/0:-I0,!?4.!-.:6/J!.5!0=4,063!.:!-363!248=83!6.5!3/6.:!=/898:05G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<2523\b(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!50!L/0==8>:!*!6.5!0/-I=453!QU!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^SU^STZV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SY^SU^STZV!N.=K0!6.!50!Q0G!B.=GM!SZ^SU^STZV!A.=50/0-3/80M!UX^SQ^STZV!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!6.5!0/-I=453G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!Q\S!@3-3,G^!
"0,0!0!50,!5.78,50-4/0,!6.!53,!$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!%8:!
6.10-.!,.!0H/4.10!H3/!RQR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!H/.=8,0/!50!L3/90!.:!?4.!6.1./J!=3:=.6./,.!50!581./-06!H/3@8,83:05!1023!=04=8>:E!0,I!=393!
50,!936058606.,!?4.!6.1./J:!-390/,.!.:!=3:,86./0=8>:!H0/0!,4!3-3/7098.:-3!3!:.70-8@0!;E!.5!93:-3!9JP893!
?4.!H36/J!05=0:<0/!68=K0!=04=8>:G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
(
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! 53,! 0/-I=453,! SYE! STE! QU! ;! SST! ;! ,.! 6./370! 50! L/0==8>:!ef***! 6.5!
0/-I=453!SUX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!ST^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!%.!68,H.:,0!Q0G! 5.=-4/0G^!(H/31063! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! RUU!@3-3,G^!"0,0!05!
%.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!L4.!0H/31063G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M!"/3H3:.!8:,-/49.:-0/!9.=0:8,93,!H3/!53,!=405.,!53,!H0/-8=450/.,!.:=4.:-/.:E!.:!50!:3/90!24/I68=0E!
-4-.50!;!H/3-.==8>:E!/.,H.=-3!6.!53,!0=-3,!6.!50,!04-3/8606.,!.:=0/7060,!6.!50!89H0/-8=8>:!6.!24,-8=80G!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<45233a(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VU!

*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!SYE!QUE!L/0==8>:!*!!;!H.:a5-893!HJ//0L3]!QSE!
QQ!;!XRE!L/0==8>:!ee*!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UV^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!Q\^UV^STTY!N.=K0!6.!50!Q0G!B.=GM!QY^UV^STTY!A.=50/0-3/80M!QY^UY^STTY!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!;!.5!H.:a5-893!H0//0L3G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,!05!
68=-09.:G^! $:! @3-0=8>:! :398:05! ,.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RQZ! @3-3,! .:! H/3! ;! \Z! .:!
=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!/.7450/E!.PH/.,09.:-.E!50,!8:-./@.:=83:.,!6.!53,!9.683,!6.!=394:8=0=8>:!H/8@060E!=393!
50! -.5.L>:8=0!;! -.5.7/JL8=0!H0/0!H/.@./! 50!H3,81858606!6.!,4!4,3!H0/0!=8./-3,!L8:.,!/.50=83:063,!=3:!50!24,-8=80!
H.:05]! 50! /.98,8>:! H0/=805! 3! -3-05! 6.! 50! H.:0! H3/! =35013/0=8>:! .L8=8.:-.! 6.! 98.91/3,! 6.! 3/70:8<0=83:.,!
=/898:05.,!.:!50!H./,.=4=8>:!;!6.,0/-8=450=8>:!6.!O,-0,]!.5!,8,-.90!6.!/.=39H.:,0,!H3/!8:L3/90=8>:!@0586060!;!
.L.=-8@0]!50!=35013/0=8>:!0:>:890]!50!H/3-.==8>:!6.!-.,-873,!=50@.!;!/.,./@0!6.!86.:-8606E!-363!.553!6.:-/3!6.!
53,!5I98-.,!=3:,-8-4=83:05.,!;E!,42.-3!0!4:0!/.,354=8>:!6.!04-3/8606!2468=805E!=3:!.5!H/3H>,8-3!6.!=3910-8/!=3:!
90;3/!.L8=0=80!0!50!6.58:=4.:=80!3/70:8<060!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<35;<<<(
!
*:8=80-8@0M!A.=/.-3!?4.! 068=83:0!;! /.L3/90!.5! 0/-I=453!QU!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,G!
!
"/.,.:-060!H3/M!A8HG!g3,O!$,H8:0!f3:!#3.K/8=K!"(&!
N.=K0!6.!"/.,.:-0=8>:M!QX^UV^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QX^UV^STTT!N.=K0!6.!50!Q0G!B.=GM!QT^UV^QUUU!A.=50/0-3/80M!QR^UZ^QUUU!
!
+1,./@0=83:.,M!A./370!.5!a5-893!HJ//0L3]!/.L3/90!.5!HJ//0L3!8:8=805!;!50!L/0==8>:!5f]!,.!07/4H0!.5!)3:-.:863!
6.5! 0/-I=453! .:! 4:! 0H0/-063!(! ;! ,.! 068=83:0! 4:! 0H0/-063!DG^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^!%.!68=-098:0!
=3:24:-09.:-.! =3:! 50! H/.,.:-060! H3/! .5! "#*! =3:! L.=K0! QZ! 6.! 3=-41/.! 6.! STTXG^! %.! H3:.! 0! 68,=4,8>:! .:! 53!
7.:./05!;!.:!53!H0/-8=450/G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!H3/!VQQ!@3-3,!.:!H/3G^!"0,0!05!%.:063G^!%.!/.=81.!
98:4-0!6.5!%.:063!H0/0!53,!.L.=-3,!6.5!0/-I=453!XQE!8:=8,3!.W!6.!50!)3:,-8-4=8>:G^!$:!L.=K0!QT!6.!01/85!6.!QUUU!
,8:! 6.10-.! ,.! 0H/4.10! .:! @3-0=8>:! :398:05! H3/! R\U! @3-3,! .:! H/3G^! "0,0! 0! 50,! B.78,50-4/0,G^! %.! 0H/4.10! .5!
68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ! 0=-4058<0/! .5! 0/-I=453! H0/0! .,-015.=./! 63,! 0H0/-063,E! 4:3! ?4.! ,870! .,H.=8L8=0:63! 50,!
70/0:-I0,!6.5!8:=45H063!;!3-/3!.:!63:6.!,.!.,H.=8L8?4.:!=50/09.:-.!50,!70/0:-I0,!?4.!-8.:.!50!@I=-890G!
```!
!
!
&!,-*.)$Z((;2(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!U\^US^STSX!
!
+1,./@0=83:.,M!$5!\!6.!.:./3!6.!STSXE!.:!50!,.,8>:!@.,H./-8:0!,.!60!:4.@0!5.=-4/0!05!68=-09.:!;!,.!H./98-.!0!50!
)398,8>:!!,4!/.-8/3^!$5!SQ!6.!.:./3!6.!STSX!,.!H/.,.:-0!:4.@3!68=-09.:G^!$5!SR!6.!.:./3!6.!STSX!.,!0H/31063!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VS!

.5!H/3;.=-3!H3/!S\Z!@3-3,G^!B0!)398,8>:!6.!)3//.==8>:!;!$,-853!0H/4.10!50,!9368L8=0=83:.,!.5!Q\!6.!.:./3!6.!
STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!?4.!50!89H3,8=8>:!6.!50,!H.:0,!.,!.P=54,8@0!6.!50!04-3/8606!2468=805]!0,898,93!?4.!50!
H./,.=4=8>:!6.!53,!6.58-3,!=3//.,H3:6.!05!b8:8,-./83!"a158=3!04P858J:63,.!6.!50!H358=I0!2468=805E!=39H8-8.:63!0!
50!04-3/8606!0698:8,-/0-8@0!.5!=0,-873!6.!50,!8:L/0==83:.,!0!53,!/.7509.:-3,!741./:0-8@3,!;!6.!H358=I0G!
```!
!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! .5! 0/-I=453! QS! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!UT^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M!%8:!6.10-.! ,.! 0H/4.10!H3/!RVU!@3-3,G^!"0,0!0! 50,!B.78,50-4/0,!$,-0-05.,G^!%.!68,H.:,0! 50!Q0G!
5.=-4/0!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!%8:!6.10-.!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!B0!*:8=80-8@0!=3:-.9H50!.5!H/3H>,8-3!6.!H./L.==83:0/!50!24,-8=80!H3H450/!0698:8,-/0-8@0!;E!L0@3/.=.!
0,IE! 6.! 90:./0! H/893/6805E! 0! 53,! 23/:05./3,! ;! 0! 53,! 31/./3,E! ?48.:.,! :3! H36/J:! ,./! ,0:=83:063,! =3:!945-0!
,4H./83/!05!89H3/-.!6.!,4!23/:05!3!,050/83G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!(68=83:0! -/.,!HJ//0L3,!05! 0/-I=453G^!%.!68,H.:,0:! 50!H/89./0!;! ,.74:60! 5.=-4/0,G^!%.!0H/4.10!
H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!
H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<45233a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!SYE!QUE!L/0==8>:!*!!;!H.:a5-893!HJ//0L3]!QSE!
QQ!;!XRE!L/0==8>:!ee*!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VQ!

!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UV^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!Q\^UV^STTY!N.=K0!6.!50!Q0G!B.=GM!QY^UV^STTY!A.=50/0-3/80M!QY^UY^STTY!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! H/89./3G^! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,! 05! 68=-09.:G^! $:!
@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RQZ!@3-3,!.:!H/3!;!\Z!.:!=3:-/0G^!"0,0!0!50,!
5.78,50-4/0,!.,-0-05.,G^!!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!/.7450/E!.PH/.,09.:-.E!50,!8:-./@.:=83:.,!6.!53,!9.683,!6.!=394:8=0=8>:!H/8@060E!=393!
50! -.5.L>:8=0!;! -.5.7/JL8=0!H0/0!H/.@./! 50!H3,81858606!6.!,4!4,3!H0/0!=8./-3,!L8:.,!/.50=83:063,!=3:!50!24,-8=80!
H.:05]! 50! /.98,8>:! H0/=805! 3! -3-05! 6.! 50! H.:0! H3/! =35013/0=8>:! .L8=8.:-.! 6.! 98.91/3,! 6.! 3/70:8<0=83:.,!
=/898:05.,!.:!50!H./,.=4=8>:!;!6.,0/-8=450=8>:!6.!O,-0,]!.5!,8,-.90!6.!/.=39H.:,0,!H3/!8:L3/90=8>:!@0586060!;!
.L.=-8@0]!50!=35013/0=8>:!0:>:890]!50!H/3-.==8>:!6.!-.,-873,!=50@.!;!/.,./@0!6.!86.:-8606E!-363!.553!6.:-/3!6.!
53,!5I98-.,!=3:,-8-4=83:05.,!;E!,42.-3!0!4:0!/.,354=8>:!6.!04-3/8606!2468=805E!=3:!.5!H/3H>,8-3!6.!=3910-8/!=3:!
90;3/!.L8=0=80!0!50!6.58:=4.:=80!3/70:8<060!
```!
!
!
&!,-*.)$Z((;;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SS^US^STSX!
!
+1,./@0=83:.,M!(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SSU! @3-3,G^! $5!A8=-09.:! 6.! 50!)398,8>:! 6.!
)3//.==8>:!;!$,-853!L4.!0H/31063!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!'8.:.!H3/!312.-3!H/3K818/!50,!H.:0,!6.!94-850=8>:!;!6.!8:L0980E!50!90/=0E!53,!0<3-.,E!53,!H053,E!
.5! -3/9.:-3! 6.! =405?48./! .,H.=8.E! 50! 945-0! .P=.,8@0E! 50! =3:L8,=0=8>:! 6.! 18.:.,! ;! =405.,?48./0! 3-/0,! H.:0,!
8:4,8-060,!3!-/0,=.:6.:-05.,G!h4.60!-0918O:!H/3K81860!50!H.:0!6.!94./-.!H3/!6.58-3,!H35I-8=3,E!;!.:!=40:-3!0!
53,! 6.9J,E! ,>53! H36/J! 89H3:./,.! 05! -/0863/! 0! 50! "0-/80! .:! 74.//0! .P-/0:2./0E! 05! H0//8=860E! 05! K398=860! =3:!!
05.@3,I0E!H/.9.68-0=8>:!;!@.:-020E!05!8:=.:680/83E!05!H50780/83E!05!,05-.063/!6.!=098:3,E!05!H8/0-0!;!0!53,!/.3,!6.!
6.58-3,!7/0@.,!6.5!3/6.:!9858-0/G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
(
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,! QQE! XR! L/0==8>:! f*! 10,.! V0GE! XV! L/0==8>:! fE! XY! L/0==8>:!f**E! TVE! TXE! SQX! ;! SRV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RSR! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0! ! 05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!%8:!6.10-.!,.!0H/4.10!H3/!QTQ!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VR!

)3:-.:863M!"/.-.:6.!H/3K818/!50,!H.:0,!6.!94-850=8>:!;!6.!8:L0980E!50!90/=0E!53,!0<3-.,E!53,!H053,E!.5!-3/9.:-3!
6.! =405?48./! .,H.=8.E! 50! 945-0! .P=.,8@0E! 50! =3:L8,=0=8>:! 6.! 18.:.,! ;! =405.,?48./0! 3-/0,! H.:0,! 8:4,8-060,! 3!
-/0,=.:6.:-05.,G!h4.60! -0918O:!H/3K81860! 50!H.:0!6.!94./-.!H3/!6.58-3,!H35I-8=3,E!;!.:!=40:-3!0! 53,!6.9J,E!
,>53! H36/J! 89H3:./,.! 05! -/0863/! 0! 50! "0-/80! .:! 74.//0! .P-/0:2./0E! 05! H0//8=860E! 05! K398=860! =3:! 05.@3,I0E!
H/.9.68-0=8>:!;!@.:-020E!05!8:=.:680/83E!05!H50780/83E!05!,05-.063/!6.!=098:3,E!05!H8/0-0!;!0!53,!/.3,!6.!6.58-3,!
7/0@.,!6.5!3/6.:!9858-0/G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<45233a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!SYE!QUE!L/0==8>:!*!!;!H.:a5-893!HJ//0L3]!QSE!
QQ!;!XRE!L/0==8>:!ee*!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UV^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!Q\^UV^STTY!N.=K0!6.!50!Q0G!B.=GM!QY^UV^STTY!A.=50/0-3/80M!QY^UY^STTY!
!
+1,./@0=83:.,M! #.L3/90! .5! 0/-I=453! QQE! HJ//0L3! ,.74:63]! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,! 05!
68=-09.:G^! $:! @3-0=8>:! :398:05! ,.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RQZ! @3-3,! .:! H/3! ;! \Z! .:!
=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!QY^UY^STTYG^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!/.7450/E!.PH/.,09.:-.E!50,!8:-./@.:=83:.,!6.!53,!9.683,!6.!=394:8=0=8>:!H/8@060E!=393!
50! -.5.L>:8=0!;! -.5.7/JL8=0!H0/0!H/.@./! 50!H3,81858606!6.!,4!4,3!H0/0!=8./-3,!L8:.,!/.50=83:063,!=3:!50!24,-8=80!
H.:05]! 50! /.98,8>:! H0/=805! 3! -3-05! 6.! 50! H.:0! H3/! =35013/0=8>:! .L8=8.:-.! 6.! 98.91/3,! 6.! 3/70:8<0=83:.,!
=/898:05.,!.:!50!H./,.=4=8>:!;!6.,0/-8=450=8>:!6.!O,-0,]!.5!,8,-.90!6.!/.=39H.:,0,!H3/!8:L3/90=8>:!@0586060!;!
.L.=-8@0]!50!=35013/0=8>:!0:>:890]!50!H/3-.==8>:!6.!-.,-873,!=50@.!;!/.,./@0!6.!86.:-8606E!-363!.553!6.:-/3!6.!
53,!5I98-.,!=3:,-8-4=83:05.,!;E!,42.-3!0!4:0!/.,354=8>:!6.!04-3/8606!2468=805E!=3:!.5!H/3H>,8-3!6.!=3910-8/!=3:!
90;3/!.L8=0=80!0!50!6.58:=4.:=80!3/70:8<060!
```!
!
!
!6L98DF(+9PZ(<=(/>7I@AF?F(6C(6I(0P($P(#P(6I(<\5<=52333P(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! SYE! STE! QQ! ;! SQR! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!%.74/8606!"a158=0!
N.=K0!6.!S0G!B.=GM!SU^SS^STTZ]!A.=50/0-3/80MUR^UQ^STTT!
!
+1,./@0=83:.,M!(68=83:0!=3:!4:!-./=./!HJ//0L3!.5!0/-I=453G^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!%.!0H/4.10:!.:!53!
7.:./05!;!.:!53!H0/-8=450/!53,!0/-I=453,!:3!/.,./@063,!H3/!VUV!@3-3,!.:!H/3!;!S!.:!=3:-/0G^!%.!0H/4.10:!.:!53!
H0/-8=450/E!.5!0/-I=453!QQ!H3/!RQV!@3-3,!.:!L0@3/E!R!.:!=3:-/0!;!QX!01,-.:=83:.,]!.5!0/-I=453!SQR!H3/!QZT!@3-3,!
.:!H/3!;!SSY!.:!=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!L5.P81858<0/!53,!/.?48,8-3,!.,-015.=863,!H0/0!31-.:./!4:0!3/6.:!6.!0H/.K.:,8>:]!?4.!.:!.5!
581/098.:-3!6.!4:! 04-3!6.! L3/905!H/8,8>:! ,.!0=/.68-.! 50!H5.:0!.P8,-.:=80!6.! 53,!.5.9.:-3,!312.-8@3,!6.5! -8H3!
H.:05E! 50! H/31015.! .P8,-.:=80! 6.! 53,! 6.9J,! .5.9.:-3,! 6.5! 6.58-3! 6.! ?4.! ,.! -/0-.E! 0,I! =393! 50! H/31015.!
/.,H3:,01858606!6.5! 8:68=8063]!=/.0/!4:0!:4.@0!L874/0!24/I68=0!H0/0!50!0H58=0=8>:E!.:!L0@3/!6.5!$,-063E!6.!53,!
18.:.,!?4.!,.0:!8:,-/49.:-3,E!312.-3!3!H/364=-3!6.!0?4.553,!6.58-3,!?4.!50!,3=8.606!=3:,86./0!=393!7/0@.,E!
8:=54863,!53,!6.!50!6.58:=4.:=80!3/70:8<060!;E!.,-015.=./!4:!90/=3!=3:,-8-4=83:05!?4.!H./98-8/I0E!H3/!4:0!H0/-.E!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VV!

=49H58/!=3:!.5!312.-3!6.!53,!,8,-.90,!6.!=0//./0!6.!50,!8:,-8-4=83:.,!6.!,.74/8606!Ha158=0!;E!H3/!50!3-/0E!=3:-0/!
=3:! 53,!9.=0:8,93,!:.=.,0/83,!H0/0!/.93@./!581/.9.:-.!0!0?4.553,!,./@863/.,!Ha158=3,!?4.!:3!=49H50:!=3:!
53,!/.?48,8-3,!6.!H./90:.:=80!?4.!50,!5.;.,!@87.:-.,E!.:!.5!939.:-3!6.!50!/.93=8>:E!,.d05.:!H0/0!H./90:.=./!
.:!.5!=0/73G!
```!
!
!
&!,-*.)$Z((;=((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UV^US^STSX!N.=K0!6.!50!Q0G!B.=GM!U\^US^STSX!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0E^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!SVR!@3-3,G^!$5!A8=-09.:!
6.!50!)398,8>:!6.!)3//.==8>:!;!$,-853!L4.!0H/31063!=3:!,4,!9368L8=0=83:.,!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!?4.!:8:7a:!248=83!=/898:05!6.1./J!-.:./!9J,!6.!-/.,!8:,-0:=80,G!(6.9J,E!H/3H3:.!?4.!
:068.!H4.60!,./!24<7063!63,!@.=.,!H3/!.5!98,93!6.58-3!;0!,.0!?4.E!.:!.5!248=83E!,.!5.!01,4.5@0!3!,.!5.!=3:6.:.G!
h4.60!H/3K81860!50!H/J=-8=0!6.!50!01,354=8>:!6.!50!8:,-0:=80G!
```!
!
!
&!,-*.)$Z((;[((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!UV^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QX^US^STSX!
!
+1,./@0=83:.,M!%.!8:,./-0!@3-3!H0/-8=450/!6.5!)G!$:/8?4.!#.=83G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
TR!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!?4.!-363!K391/.!.,!581/.!H0/0!H/3L.,0/!50!=/..:=80!/.58783,0!?4.!9J,!5.!07/06.!;!H0/0!
H/0=-8=0/!50,!=./.93:80,E!6.@3=83:.,!3!0=-3,!6.5!=45-3!/.,H.=-8@3E!,8.9H/.!?4.!:3!=3:,-8-4;0:!4:!6.58-3!3!L05-0!
H.:063,!H3/!50!B.;G!'363!0=-3!/.58783,3!6.!=45-3!Ha158=3E!6.1./J!=.5.1/0/,.!6.:-/3!6.!53,!-.9H53,!53,!=405.,!
.,-0/J:!,8.9H/.!1023!50!@87850:=80!6.!50!04-3/8606G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;!
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! R3GE! \3GE! QVE! QXE! SRU! ;! ,.! 068=83:0! .5! 0/-I=453!
A.=893,OH-893!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!B48,!A0:->:!#36/I74.<!g089.!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SU^SQ^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STTS!A.=50/0-3/80M!QQ^US^STTQ!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RZU!@3-3,G^!"0,0!05!
%.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!L4.!0H/31063G^!"0,0!05!$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! V\!

)3:-.:863M!#0-8L8=0!50!581./-06!6.!=/..:=80,!;E!.:!=3:=3/60:=80!=3:!O,-0E!,.!89H/89.!90;3/!L5.P81858606!.:!53!
?4.!K0=.!0!50!=.5.1/0=8>:!6.!0=-3,!.P-./:3,!6.!=45-3!Ha158=3G!
```!
(
(
&!,-*.)$Z((;b(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UV^US^STSX!N.=K0!6.!50!Q0G!B.=GM!U\^US^STSX!
!
+1,./@0=83:.,M! %.! 68,H.:,0! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/! SVR! @3-3,G^! %.! 68,H.:,0:! -/J98-.,! 05!
A8=-09.:!6.!50!)398,8>:!6.!)3//.==8>:!;!.,-853E!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!?4.! -360!=3//.,H3:6.:=80!?4.!1023!=418./-0!=8/=45.!H3/! 50,!.,-0L.-0,!.,-0/J! 581/.!6.!
/.78,-/3!;E!,4!@8350=8>:E!,./J!H.:060!H3/!50!B.;G!
```!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M! A.=/.-3! ?4.! #.L3/90! ;! (68=83:0! 53,! 0/-I=453,! SYE! Q\E! QYE! QXE! L/0==83:.,! e*e! ;! ee]! QZE! XRE!
L/0==83:.,!ee*e^A]!ee*e^$]!;!ee*e^N!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QUR! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,8:!6.10-.!,.!0H/4.10!H3/!QU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!=3:,./@0/!;!60/!0=-4058606!0!50,!6.L8:8=83:.,!K8,->/8=0,!=3:,-8-4=83:05.,!,31/.!50!5.7I-890!
68/.==8>:!6.! 53,!H/3=.,3,!,3=83.=3:>98=3,!H3/!H0/-.!6.5!$,-063E!=393!.PH/.,8>:!6.!53,!8:-./.,.,!7.:./05.,]!
,31/.!.5!/O789.:!6.!H/3H8.606!3/878:0/80!6.!50!&0=8>:]!,31/.!50,!.P87.:=80,!6.5!6.,0//3553!6.93=/J-8=3!.:!53,!
J918-3,!H35I-8=3E!.=3:>98=3E!,3=805!;!=45-4/05]!,31/.!50!315870=8>:!6.5!$,-063!6.!=3910-8/!50!=3:=.:-/0=8>:!;!
53,!H/8@85.783,!;E!,31/.!53,!=09H3,!6.!0=-8@8606!.P=54,8@0!6.5!,.=-3/!Ha158=3E!=393!8:,-/49.:-3,!05!,./@8=83!6.!
50!,31./0:I0!.=3:>98=0!6.!50!&0=8>:!;!6.5!6.,0//3553!,3=805!.?48581/063G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<a52333(
!
*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.!6.=50/0! 50! 068=8>:!6.!4:!H0//0L3!?48:-3!05! 0/-I=453!V3G!)3:,-8-4=83:05!;! ,.!
/.L3/90!.5!H0///0L3!H/89./3!6.5!0/-I=453!Q\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.!-363,!53,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!QT^SU^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!$=3537I0!;!b.683!(918.:-.!
N.=K0!6.!S0G!B.=GM!S\^SQ^STTZ!A.=50/0-3/80M!UT^UY^STTT!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! H/89./3! 6.5! 0/-I=453G^! A8=-098:060! =3:24:-09.:-.! =3:! 50,! *:8=80-8@0,!
H/.,.:-060,! H3/! 53,! 68H4-063,M!C53/80!B0@0/0!bO280! 6.5! "f$bE! .5! Y! 6.! 01/85! 6.! STTZ]!B04/0! *-<.5!)0,-8553!
ga0/.<!"#AE!$5!QR!6.!01/85!6.!STTZ!;!g3/7.!$98583!C3:<J5.<!!b0/-I:.<!6.5!"f$b!.5!SY!6.!3=-41/.!STTXG^!%.!!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VY!

68,H.:,0:! -363,! 53,! -/J98-.,!.:!@3-0=8>:!.=3:>98=0G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:! 53!7.:./05!;!.:!53!
H0/-8=450/!H3/!VSX!@3-3,!.:!H/3G^!"0,0!05!%.:063G^!B0!)398,8>:!"./90:.:-.!H/.,.:-0!!A8=-09.:!"/3;.=-3!6.!
A.=50/0-3/80!?4.!,.!0H/4.10!H3/!RV!@3-3,G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M! "/.-.:6.! ?4.! -360! H./,3:0! -.:70! 6./.=K3! 0! 4:!9.683! 0918.:-.! 06.=4063! H0/0! ,4! 6.,0///3553! ;!
18.:.,-0/!;E!,.d050!?4.E!=3//.,H3:6.!05!$,-063!70/0:-8<0/!!50!/.=-3/I0!6.5!6.,0//3553!:0=83:05E!H0/0!?4.!O,-.!,.0!
8:-.7/05!;!,4,-.:-015.G!
````!
!
!
&!,-*.)$Z((;a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UV^US^STSX!N.=K0!6.!50!Q0G!B.=GM!U\^US^STSX!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!SVR!@3-3,G^!$5!A8=-09.:!6.!50!)398,8>:!
6.!)3//.==8>:!6.!$,-853!.,!0H/31063!=3:!50,!9368L8=0=83:.,!H/3H4.,-0,!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!"50:-.0!?4.! .:! -8.9H3!6.!H0<E! :8:7a:!98.91/3!6.5!.2O/=8-3!H36/J!05320/,.!.:!=0,0!H0/-8=450/!
=3:-/0!50!@354:-06!6.5!64.d3G!$:!-8.9H3!6.!74.//0E!53,!9858-0/.,!H36/J:!.P878/!0532098.:-3!.:!53,!-O/98:3,!?4.!
.,-015.<=0!50!B.;G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! SYE! Q\E! QYE! QXE! L/0==83:.,! e*e! ;! ee]! QZ]! XRE!
L/0==83:.,!ee*e^A]!ee*e^$]!;!ee*e^N!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M!$5!68H4-063!B48,!A0:->:!#36/I74.<E!H/.,.:-0!68=-09.:!=39H5.9.:-0/83G^!%.!68,H.:,0! 50!Q0G!
5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QRR!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!
"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!=3:,./@0/!;!60/!0=-4058606!0!50,!6.L8:8=83:.,!K8,->/8=0,!=3:,-8-4=83:05.,!,31/.!50!5.7I-890!
68/.==8>:!6.! 53,!H/3=.,3,!,3=83.=3:>98=3,!H3/!H0/-.!6.5!$,-063E!=393!.PH/.,8>:!6.!53,!8:-./.,.,!7.:./05.,]!
,31/.!.5!!/O789.:!6.!H/3H8.606!3/878:0/80!6.!50!&0=8>:]!,31/.!50,!.P87.:=80,!6.5!6.,0//3553!6.93=/J-8=3!.:!53,!
J918-3,!H35I-8=3E!.=3:>98=3E!,3=805!;!=45-4/05]!,31/.!50!315870=8>:!6.5!$,-063!6.!=3910-8/!50!=3:=.:-/0=8>:!;!
53,!H/8@85.783,!;E!,31/.!53,!=09H3,!6.!0=-8@8606!.P=54,8@0!6.5!,.=-3/!Ha158=3E!=393!8:,-/49.:-3,!05!,./@8=83!6.!
50!,31./0:I0!.=3:>98=0!6.!50!&0=8>:!;!6.5!6.,0//3553!,3=805!.?48581/063G!
```!
!
(
(
(
(
(
&!,-*.)$Z((;4((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2a(!"#$!%&'(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VX!

!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QT^US^STSX!!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!$5!A.10-.!,.!55.@>!05!=013!53,!6I0,!QTE!RU!;!RS!6.!.:./3!6.!
STSXG^!%.!0H/4.10!H3/!4:0:898606!6.!S\U!@3-3,G!!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! $,-015.=.! ?4.! 50! H/3H8.606! 6.! 50,! -8.//0,! ;! 0740,E! =39H/.:6860,! 6.:-/3! 6.! 53,! 5I98-.,! 6.5!
'.//8-3/83!&0=83:05E!=3//.,H3:6.!3/878:059.:-.!0!50!&0=8>:E!50!=405!K0!-.:863!;!-8.:.!.5!6./.=K3!6.!-/0:,98-8/!
.5!6398:83!6.!.550,!0!53,!H0/-8=450/.,E!=3:,-8-4;.:63!50!H/3H8.606!H/8@060G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<2523=[!
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!QX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SR^SQ^STRR!
'4/:060!0!50,!)398,83:.,M!(7/0/80]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STRR!!A.=50/0-3/80M!QR^SQ^STRR!
!
+1,./@0=83:.,M!$:!50!*:8=80-8@0!6.5!.2.=4-8@3!:3!.,-J!=3:-.9H5060!50!/.L3/90!05!0/-I=453!:8!50!01/370=8>:!0!50!
B.;! 6.5! Y! 6.! .:./3! 6.! STS\E! =4;3! H/3;.=-3! 0H0/.=.! .:! .5! 68=-09.:! 6.! H/89./0! 5.=-4/0! ?4.! H/.,.:-0:! 50,!
=398,83:.,! 6.!C31./:0=8>:E!(7/0/80! ;! "4:-3,!)3:,-8-4=83:05.,G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.!
0H/4.10!H3/!SS\!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!
,.!0H/4.10G!
!
)3:-.:863M! "/3H3:.! /314,-.=./! .5! 6./.=K3! 6.! 53,! =.:-/3,! 6.! H3150=8>:! 0! /.=818/! -8.//0,! ?4.! 10,-.:! H0/0!
,0-8,L0=./!,4,!:.=.,8606.,!.=3:>98=0,E!=/.0:63!4:!A.H0/-09.:-3!(7/0/83!;!.,-015.=8.:63!50,!10,.,!:.=.,0/80,!
H0/0!0=-8@0/!50!-/098-0=8>:!;!,4H/898/!53,!.,-3/13,!14/3=/J-8=3,!?4.E!8:6.H.:68.:-.9.:-.!6.5!.P09.:!6.-055063!
6.!53,!0,4:-3,E!=3:-/814;.:!0!6.-.:./!50!/.,354=8>:!.PH.68-0!6.!53,!98,93,G!+/70:8<0!0!53,!=09H.,8:3,!.:!4:!
:4.@3!936.53!6.!-8H3!6.!H/3H8.606!60:63!:0=898.:-3!0!53,!.2863,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;523=4(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!f**!6.5!(/-I=453!QX!)3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QR^SQ^STRY!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QT^SQ^STRY!!A.=50/0-3/80M!UT^UT^STRX!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! f**! 6.5! 0/-I=453G^! %.! 68,H.:,0! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/!
4:0:898606!6.!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!
,.!0H/4.10!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! 53,! :a=5.3,! 6.! H3150=8>:! ?4.! 6.! K.=K3! 3! H3/! 6./.=K3! 740/6.:! .5! .,-063! =394:05E!
-.:6/J:!=0H0=8606!H0/0!68,L/4-0/!.:!=39a:E!50,!-8.//0,E!13,?4.,!;!0740,!?4.!5.,!H./-.:.<=0:!3!?4.!,.!5.,!K0;0:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VZ!

/.,-8-4863]! 0,I! =393! ?4.! ,3:! 6.! 24/8,68==8>:! L.6./05! -360,! 50,! =4.,-83:.,! ?4.E! H3/! 5I98-.,! 6.! -.//.:3,!
=394:05.,E!,.!K055.:!H.:68.:-.,!3E!,.!,4,=8-.:!.:-/.!63,!3!9J,!:a=5.3,!6.!H3150=8>:G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<3522523[<(
!
*:8=80-8@0M!A.=/.-3!?4.!068=83:0!.5!HJ//0L3!,.P-3!6.5!0/-I=453!QX!)3:,-8-4=83:05![".-/>5.3W!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QQ^SQ^STRZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SQ^STRZ!!A.=50/0-3/80M!QT^SS^STRT!
!
+1,./@0=83:.,M!(68=83:0!.5!HJ//0L3!,.P-3!6.5!0/-I=453G^!$:!.5!A80/83!6.!53,!A.10-.,!,.!398-8>!50!8:,./=8>:!6.5!
-.P-3!6.! 50! *:8=80-8@0G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!
%.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!L4.!0H/31063!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!-/0-J:63,.!6.5!H.-/>5.3!;!6.!53,!=0/14/3,!6.!K86/>7.:3!,>5863E!5I?4863!3!70,.3,3E!:3!
,.!.PH860:!=3:=.,83:.,E!,8:3!?4.!50!.PH53-0=8>:!6.!.,3,!H/364=-3,!,.!55.@.!0!=013!H3/!50!&0=8>:E!.:!50!L3/90!
?4.!53!6.-./98:.!.5!.,-0-4-3!/.7509.:-0/83G!!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<[523[b(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!HJ//0L3!?48:-3!6.5!(/-I=453!QX!)3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QT^UT^STVR!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!S\^SU^STVR!!A.=50/0-3/80M!UQ^SQ^STVV!
!
+1,./@0=83:.,M!#.L3/90!.5!HJ//0L3!f!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!TQ!
@3-3,G^!"0,0! 05!%.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80! L4.!0H/31063!H3/!4:0:898606!6.!ZX!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! $,-015.=.! :4.@0,! :3/90,! 0! 50! H/3H8.606! H/8@060! .:! 53,! .5.9.:-3,! :0-4/05.,! ?4.E! H3/! H/8:=8H83!
=3:,-8-4=83:05E! ,3:! H/3H8.606! 6.! 50! &0=8>:E! 0! L8:! 6.! L0=858-0/! ,4! 0H/3@.=K098.:-3! H0/0! 31/0,! 6.! 1.:.L8=83!
=39a:E!?4.!L3/90:!.5!!"/37/090!DJ,8=3!6.5!C318./:3E!-05.,!=393!H/.,0,!6.!=0H-0=8>:!;!,8,-.90,!6.!/8.73G!$:!
.,-0! =3:,86./0=8>:! ,.!10,0! 50! :.=.,8606!6.!K0=./!9J,!=50/3!.5! -.P-3!6.5!HJ//0L3!?48:-3!6.5!H/.,.:-.!0/-I=453!
=3:,-8-4=83:05E!H0/0!L0=858-0/!.5!9.23/!0H/3@.=K098.:-3!6.!50,!0740,!6.!H/3H8.606!:0=83:05G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(2;5<;523[4(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50,!L/0==83:.,!eE!e*f!;!ef!6.5!0/-I=453!QX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!U\^SQ^STVY!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SS^SQ^STVY!N.=K0!6.!50!Q0G!B.=GM!SQ^SQ^STVY!A.=50/0-3/80M!RU^SQ^STVY!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! VT!

+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!eE!e*f!;!ef!6.5!0/-I=453G^!(H/31063!H3/!4:0:898606!6.!SS\!@3-3,G^!
"0,0!05!%.:063G^!"3/!4:0:898606!6.!ZS!@3-3,E!L4.!0H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! .,-89450/! .5! 6.,0//3553! 6.! 50! H.?4.d0! H/3H8.606! ;! ,89H58L8=0/! 53,! -/J98-.,! ;!
L3/9058606.,!07/0/83,G!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(<;52;523[\(
!
*:8=80-8@0M!A.=/.-3!?4.!6.=50/0!068=83:060!50!L/0==8>:!*!6.5!0/-I=453!QX!6.!50!)3:,-8-4=8>:!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SQ^STVX!
'4/:060!0!50,!)398,83:.,M!!
A.=50/0-3/80M!QS^UT^STVZ!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!*!6.5!0/-I=453G^!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:G^!%8:!6.10-.!,.!
0H/4.10! H3/! SUR! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,! $,-063,G^! $5!A8=-09.:! "/3;.=-3! 6.!A.=50/0-3/80! ,.!
0H/4.10!H3/!ZS!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!H0/0!06?48/8/!.5!6398:83!6.! 50,! -8.//0,!;!0740,!6.!50!&0=8>:E!.5!$,-063E!6.!0=4./63!
=3:! 53,! 8:-./.,.,!Ha158=3,!;!0! 248=83!6.! 50!%.=/.-0/I0!6.!#.50=83:.,!$P-./83/.,E!=3:=.6./J!04-3/8<0=8>:!0! 53,!
.,-063,!.P-/0:2./3,!H0/0!?4.!06?48./0:E!.:!.5! 5470/!H./90:.:-.!6.!50!/.,86.:=80!6.!53,!"36./.,!N.6./05.,E!50!
H/3H8.606!H/8@060!6.!18.:.,!8:94.15.,!:.=.,0/83,!H0/0!.5!,./@8=83!68/.=-3!6.!,4,!.9102060,!3!5.70=83:.,G!
```!
(
(
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<2523a<(
!
*:8=80-8@0M!A.=/.-3!?4.! /.L3/90! 53,!HJ//0L3,!=40/-3E!?48:-3E! ,.P-3!;! ,OH-893! L/0==8>:! *!6.5!0/-I=453!QX!;! 53,!
0/-I=453,!VQ!;!VZ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^ST\T!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!S\^SU^ST\T!N.=K0!6.!50!Q0G!B.=GM!QQ^SU^ST\T!A.=50/0-3/80M!ST^SQ^ST\T!
!
+1,./@0=83:.,M!#.L3/90!53,!HJ//0L3,!=40/-3E!?48:-3E!,.P-3!;!,OH-893!L/0==8>:!*!6.5!0/-I=453G^!(H/31063!.:!53!
7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!Z\!@3-3,G^!%.!6.@4.5@.!05!%.:063!H0/0!53,!.L.=-3,!6.5!8:=8,3!.W!
6.5! 0/-I=453! XQ! )3:,-8-4=83:05G^! $5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! ,.! 0H/31>! H3/! ZQ! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! =3//.,H3:60! 0! 50!&0=8>:! .5! 6398:83! 68/.=-3! 6.! -363,! 53,! /.=4/,3,! :0-4/05.,! 6.! 50!
H50-0L3/90!=3:-8:.:-05]!53,!<>=053,!,4190/8:3,!;!50,!8,50,]!-363,!53,!98:./05.,!;!,4,-0:=80,!.:!@.-0,E!90:-3,E!
90,0,! 3! ;0=898.:-3,]! 50,! 0740,! 90/8:0,! 8:-./83/.,]! 53,! =04=.,E! 5.=K3,! 3! /81./0,! 6.! 53,! 5073,! ;! =3//8.:-.,!
8:-./83/.,G!!
```!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(;352;523a<(
(
*:8=80-8@0M!A.=/.-3!?4.!6.=50/0!068=83:063!.5!HJ//0L3!,.P-3!6.5!(/-I=453!QX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \U!

"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!US^SS^STYU!
'4/:060!0!50,!)398,83:.,M!F:860,!6.!*:64,-/80!$5O=-/8=0]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UZ^SS^STYU!N.=K0!6.!50!Q0G!B.=GM!S\^SS^STYU!A.=50/0-3/80M!QU^SQ^STYU!
!
+1,./@0=83:.,M!(68=83:0! .5! HJ//0L3! ,.P-3! 6.5! 0/-I=453G^!(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SS\!
@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!L4.!0H/31063!H3/!4:0:898606!
6.!SQU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!=3//.,H3:6.!.P=54,8@09.:-.!0!50!&0=8>:!7.:./0/E!=3:64=8/E!-/0:,L3/90/E!68,-/8148/!;!
010,-.=./! .:./7I0! .5O=-/8=0! ?4.! -.:70! H3/! 312.-3! 50! H/.,-0=8>:! 6.5! ,./@8=83! Ha158=3G! $:! .,-0! 90-./80! :3! ,.!
3-3/70/J:! =3:=.,83:.,! 0! 53,! H0/-8=450/.,! ;E! 50! &0=8>:E! 0H/3@.=K0/J! 53,! 18.:.,! ;! /.=4/,3,! :0-4/05.,! ?4.! ,.!
/.?48./0:!H0/0!68=K3,!L8:.,G!
```!
!
!
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!,.!?4.!/.L3/90:!53,!0/-I=453,!VR!;!6.9J,!/.50-8@3,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060! 0! 50,! )398,83:.,M! F:860,! "/89./0! ;! %.74:60! 6.! "4:-3,! )3:,-8-4=83:05.,]! $,-4683,! B.78,50-8@3,]!
C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!f*E!HJ//0L3!*E!e*^=W]!e**E!HJ//0L3!*!;!ef**^0W!6.5!0/-I=453G^!(H/31063!
.:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SYZ! @3-3,G^! "0,0! 05! %.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80! ,.!
0H/31>!H3/!4:0:898606!6.!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!$,-063,!;!.5!A8,-/8-3!N.6./05E! -.:6/J:!50!=0H0=8606!H0/0!06?48/8/!;!H3,../!-363,!
53,! 18.:.,! /0I=.,! :.=.,0/83,! H0/0! 53,! ! ,./@8=83,! Ha158=3,]! .,-015.=.! 50! =/.0=8>:! 6.! 4:0! =398,8>:! 98P-0!
=39H4.,-0! 6.! /.H/.,.:-0:-.,! 87405.,! 6.! 50! N.6./0=8>:E! 6.! 53,! 7318./:3,! 53=05.,! ;! 6.! 53,! =09H.,8:3,! ?4.!
L4:=83:0/J! .:! =060! $,-063! ;! .:! .5! A8,-/8-3! N.6./05E! =3:! 50,! 0-/814=83:.,! ?4.! 50,! 5.;.,! 3/7J:8=0,! ;!
/.7509.:-0/80,!6.-./98:.:G!
```(
(
(
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<;5234b(
(
*:8=80-8@0M!A.=50/0-3/80!H3/!50!?4.!,.!068=83:0!.5!HJ//0L3!,.P-3!;!4:!,OH-893!HJ//0L3!05!0/-I=453!QX!;!,.!068=83:0!
50!L/0==8>:!e!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!U\^SQ^STXV!
'4/:060! 0! 50,! )398,83:.,M! F:860,! 6.! A.,0//3553! 6.! 53,! #.=4/,3,! &0-4/05.,! ;! $:./7O-8=3,]! "4:-3,!
)3:,-8-4=83:05.,]!A.,0//3553!)8.:-IL8=3!;!'.=:35>78=3]!!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QS^SQ^STXV!!A.=50/0-3/80M!UV^UQ^STX\!
!
+1,./@0=83:.,M!(68=83:0! 53,!HJ//0L3,!,.P-3!;!,OH-893!05!0/-I=453G^!%.!68,H.:,0!50!Q0G! 5.=-4/0G^!%8:!6.10-.!,.!
0H/4.10!H3/!4:0:898606!6.!SYQ!@3-3,G^!"0,0!05!%.:063G^!(H/31063!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!
4:0:898606!6.!QX!@3-3,G^!"0,0!05!$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \S!

)3:-.:863M!"/3H3:.!?4.!.5!C318./:3!N.6./05!6.,87:.!53,!=0,3,!;!50,!=3:68=83:.,!?4.!50,!5.;.,!H/.@.0:!H0/0!
.,-015.=./! /.,./@0,!:0=83:05.,!;!,4H/898/50,G!'/0-J:63,.!6.5!H.-/>5.3!;!6.! 53,!=0/14/3,!6.!K86/>7.:3!,>5863E!
5I?4863!3!70,.3,3!3!98:./05.,! /06830=-8@3,E!:3!,.!3-3/70/J:!=3:=.,83:.,!:8!,41,8,-8/J:!50,!?4.!.:!,4!=0,3!,.!
K0;0:!3-3/7063!;E!50!&0=8>:E!55.@0/J!0!=013!50!.PH53-0=8>:!6.!.,3,!H/364=-3,!.:!53,!-O/98:3,!,.d05063,!H3/!50!
B.;G!
```!
(
!6L98DF(+9PZ(22((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<;5234a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!HJ//0L3!-./=./3!6.5!0/-I=453!QX]!,.!068=83:0:!.5!0/-I=453!XR!=3:!50,!
L/0==83:.,!ee*e^)!;! .5! 0/-I=453!SS\! =3:! 50,! L/0==83:.,! *f!;!fE! 6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^SS^STX\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!(7/0/83,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SX^SQ^STX\!N.=K0!6.!50!Q0G!B.=GM!QR^SQ^STX\!A.=50/0-3/80M!QT^US^STXY!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! -./=./3G^! B0!A8HG!b0/70/8-0! C0/=I0! N53/.,! 60! 5.=-4/0! .:! :391/.! 6.! 50,!
)398,83:.,E!0!4:0,!9368L8=0=83:.,G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
SQR!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80G^!%.!0H/4.10!H3/!QY!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/.-.:6.!?4.! 50!&0=8>:! -.:70!.:! -363! -8.9H3!.5!6./.=K3!6.! 89H3:./!0! 50!H/3H8.606!H/8@060! 50,!
936058606.,! ?4.! 68=-.! .5! 8:-./O,! Ha158=3E! 0,I! =393! .5! 6.! /.7450/E! .:! 1.:.L8=83! 6.! 50! ,3=8.606E! .5!
0H/3@.=K098.:-3!6.!53,!.5.9.:-3,!:0-4/05.,!,4,=.H-815.,!6.!0H/3H80=8>:G!
```!
!
!
!6L98DF(+9PZ(2;((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<;5234a(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! 068=83:0! .5! 0/-I=453! QX! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!$,-063,!F:863,!
b.P8=0:3,E!H0/0!.,-015.=./!4:0!<3:0!.=3:>98=0!.P=54,8@0!,8-4060!L4./0!6.5!90/!-.//8-3/805!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!ST^SS^STX\!
'4/:060!0!50,!)398,83:.,M!#.50=83:.,!$P-./83/.,]!"4:-3,!)3:,-8-4=83:05.,]!!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QZ^SS^STX\!N.=K0!6.!50!Q0G!B.=GM!UV^SQ^STX\!A.=50/0-3/80M!QQ^US^STXY!
!
+1,./@0=83:.,M!(68=83:0!=3:!4:!HJ//0L3!.5!0/-I=453G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!S\R!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80G^!%.!0H/4.10!H3/!
Q\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! .5! .,-015.=898.:-3! 6.! 4:0! <3:0! .=3:>98=0! .P=54,8@0! 6.! QUU!98550,! :J4-8=0,! 0!
H0/-8/!6.!50!5I:.0!6.!10,.!6.,6.!50!=405!,.!986.!.5!90/!-.//8-3/805G!
```!
!
!6L98DF(+9PZ(2=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! SYE! Q\E! QYE! QXE! L/0==83:.,! e*e! ;! eeE! QZE! XRE!
L/0==83:.,!ee*e^AE!ee*e^$!;!ee*e^N!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \Q!

N.=K0!6.!S0G!B.=GM!QR^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M!(68=83:0!=3:!50,!L/0==83:.,!e*e!;!ee!.5!0/-I=453G^!(!:391/.!6.!50!)398,8>:!6.!C31./:0=8>:!
;!"4:-3,!)3:,-8-4=83:05.,!.5!)G!A8HG!B48,!A0:->:!#36/I74.<!H/.,.:-0!68=-09.:!=39H5.9.:-0/83G^!%.!68,H.:,0!
50! Q0G! 5.=-4/0G^! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QQZ! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!.5!$,-063!68,H3:6/J! 50,!9.6860,!H0/0! 50!.PH.68-0!;!K3:.,-0! 89H0/-8=8>:!6.! 24,-8=80!
07/0/80E! =3:! .5! 312.-3! 6.!70/0:-8<0/! 50! ,.74/8606! 24/I68=0! .:! 50! -.:.:=80!6.! 50! -8.//0! .28605E! =394:05! ;!6.! 50!
H.?4.d0!H/3H8.606E!3-3/70:63!0,.,3/I0!0!53,!=09H.,8:3,!;E!H/393@8.:63!.5!6.,0//3553!/4/05!8:-.7/05G!
```!
!
!
!6L98DF(+9PZ(2[((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!HJ//0L3!-./=./3!6.5!0/-I=453!QX]!;!,.!068=83:0!4:0!L/0==8>:!ee*e^C!
05!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UV^STZX!
'4/:060!0!50,!)398,83:.,M!$=3537I0!;!b.683!(918.:-.!
N.=K0!6.!S0G!B.=GM!Q\^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QX^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!#.L3/90!.5! HJ//0L3! -./=./3!6.5!0/-I=453G^!(H/31063!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!RR\!
@3-3,G^!"0,0!0!53,!)3:7/.,3,!6.!53,!$,-063,G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!
H3/!QQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! 68=-0/! 50,! 9.6860,! :.=.,0/80,! H0/0! .5! 6.,0//3553! 6.! 53,! 0,.:-098.:-3,! K490:3,! ;!
.,-015.=./! 06.=4063,! 6.,-8:3,! 6.! -8.//0,E! 13,?4.,! ;! 0740,E! H0/0! .2.=4-0/! 31/0,! Ha158=0,! ;! H50:.0/! .5!
=/.=898.:-3!6.!53,!=.:-/3,!6.!H3150=8>:E!H/.,./@0:63!.5!.?48581/83!.=35>78=3G!
```!
!
!
!6L98DF(+9PZ(2b((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<25233;(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! .5! 0/-I=453! QX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SS^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!#.L3/90!(7/0/80!
N.=K0!6.!S0G!B.=GM!UR^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!UV^SQ^STTS!A.=50/0-3/80M!UR^US^STTQ!
!
+1,./@0=83:.,M!#.L3/90!.5!HJ//0L3!-./=./3!;!50,!L/0==83:.,!*fE!f*E!H/89./!HJ//0L3E!f**E!ef!;!ef**]!068=83:0!
53,! HJ//0L3,! ,.74:63! ;! -./=./3! 0! 50! L/0==8>:!e*eG!A./370! 50,! L/0==83:.,!e! 0!e*f! ;!ef*! 6.5! 0/-I=453G^! %.!
68,H.:,0! 50! Q0G! 5.=-4/0G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RVR! @3-3,G^! "0,0! 05! %.:063G^! %.!
0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!.5!89H45,3!6.!50!H/364==8>:E!50!*:8=80-8@0!;!=/.0-8@8606!6.!53,!=09H.,8:3,!;E!.5!18.:.,-0/!6.!
,4,! L098580,G!(,898,93E!=3:,86./0!?4.! ,.!H/.=8,0!.P098:0/!.5!90/=3! 24/I68=3!;! 53,!H/37/090,!?4.!0-0d.:!05!
,.=-3/!/4/05!H0/0!?4.!,.0:!H0/-.!=.:-/05!6.!50!936./:8<0=8>:!6.5!"0I,!;!6.!50!.5.@0=8>:!H/364=-8@0!6.5!18.:.,-0/!
,3=805G!
```!
!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \R!

!6L98DF(+9PZ(2a((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! R3GE! \3GE! QVE! QXE! SRU! ;! ,.! 068=83:0! .5! (/-I=453!
A.=893,OH-893!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!B48,!A0:->:!#36/I74.<!g089.!!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SU^SQ^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STTS!A.=50/0-3/80M!QQ^US^STTQ!
!
+1,./@0=83:.,M! #.L3/90! 50,! L/0==83:.,! **! ;! ***! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! (H/31063! .:! 53!
7.:./05!;!.:!53!H0/-8=450/!H3/!RZU!@3-3,G^!"0,0!05!%.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50,!0,3=80=83:.,!/.58783,0,!H4.6.:!06?48/8/E!H3,../!3!0698:8,-/0/!53,!18.:.,!?4.!,.0:!
8:68,H.:,015.,!H0/0!,4!312.-3!;!6.20/!0!50!5.;!/.7509.:-0/80!.,-015.=./!50,!/.,-/8==83:.,!H0/0!.@8-0/!0==83:.,!6.!!
0=0H0/098.:-3G! $,-0! 5898-0=8>:! .,! 0=3/6.! =3:! 50! L8:058606! 6.! 50,! 875.,80,E! 50,! =405.,! :3! -8.:.:! 4:! 312.-8@3!
.=3:>98=3!3!54=/0-8@3G!
```!
!
(
&!,-*.)$Z((;\(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SY^US^STSX!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!B.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SQU!@3-3,!.5!SX!6.!
.:./3!6.!STSYG^!%.!0H/4.10:!50,!9368L8=0=83:.,!H/3H4.,-0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!
.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G!$,-015.=.!50!H/3K818=8>:!6.!93:3H3583,!;!50!.P.:=8>:!6.!89H4.,-3,!.:!50!#.Ha158=0!b.P8=0:0G!
$:! =3:,.=4.:=80E! 50! 5.;! =0,-870/J! ,.@./09.:-.! ;E! 50,! 04-3/8606.,! H./,.748/J:! -360! =3:=.:-/0=8>:! 3!
0=0H0/098.:-3!.:!4:0!3!H3=0,!90:3,G!
```!
!
!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(24522523\;!
!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!.5!0/-I=453!XR!.:!,4,!L/0==83:.,!e!;!ef***E!;!068=83:0!53,!0/-I=453,!QZ!;!SQRE!
0H0/-063!DE!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QS^UT^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RU^UT^STZQ!N.=K0!6.!50!Q0G!B.=GM!U\^SU^STZQ!A.=50/0-3/80M!SY^SS^STZQ!
!
+1,./@0=83:.,M!(68=83:0! 4:! HJ//0L3! ?48:-3! 05! 0/-I=453G^!(H/31063! .:! 53! 7.:./05! ;! .:! 53!H0/-8=450/! H3/! RUS!
@3-3,G^!"0,0!05!%.:063G^%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QXR!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \V!

)3:-.:863M!$,-015.=.!?4.!.5!,./@8=83!Ha158=3!6.!10:=0!;!=/O68-3!:3!,./J!312.-3!6.!=3:=.,8>:!0!H0/-8=450/.,G!
````!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! SYE! Q\E! QYE! QXE! L/0==83:.,! e*e! ;! eeE! QZE! XRE!
L/0==83:.,!ee*e^AE!ee*e^$!;!ee*e^N!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M!b368L8=0!.5!0/-I=453G^!%.!H/.,.:-0!68=-09.:!=39H5.9.:-0/83!6.!S0G!5.=-4/0!.5!QX!6.!68=8.91/.!
6.! STZQG^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QRY! @3-3,G^! "0,0! 05!
%.:063G^!%.!68,H.:,0:!!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! =3:,./@0/! ;! 60/! 0=-4058606! 0! 50,! 6.L8:8=83:.,! K8,->/8=0,! =3:,-8-4=83:05.,M! 50! 5.7I-890!
68/.==8>:!6.!53,!H/3=.,3,!,3=83.=3:>98=3,!H3/!H0/-.!6.5!$,-063!=393!.PH/.,8>:!6.!53,!8:-./.,.,!7.:./05.,]!.5!
/O789.:! 6.! H/3H8.606! 3/878:0/83! 6.! 50! &0=8>:]! 50,! .P8,-.:=80,! 6.5! 6.,0//3553! 6.93=/J-8=3! .:! 53,! J918-3,!
H35I-8=3E!.=3:>98=3E!,3=805!;!=45-4/05]!50!315870=8>:!6.5!$,-063!6.!=3910-8/!50!=3:=.:-/0=8>:!;!53,!H/8@85.783,!
;E! 53,! =09H3,! 6.! 0=-8@8606! .P=54,8@3,! 6.5! ,.=-3/! Ha158=3E! =393! 8:,-/49.:-3,! 05! ,./@8=83! 6.! 50! ,31./0:I0!
.=3:>98=0!6.!50!&0=8>:!;!6.5!6.,0//3553!,3=805!.?48581/063G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;45<a5233<!
!
*:8=80-8@0M!A.=/.-3!?4.!6./370!.5!HJ//0L3!?48:-3!6.5!0/-I=453!QZE!9368L8=0!;!068=83:0!.5!8:=8,3!0W!6.!50!L/0==8>:!
eee*!6.5! 0H0/-063!(!6.5!0/-I=453!SQR!;! /.L3/90! 50! L/0==8>:!e***!18,!6.5!0H0/-063!D!6.5!0/-I=453!SQR!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^U\^STTU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!i0=8.:60!;!)/O68-3!"a158=3!
N.=K0!6.!S0G!B.=GM!UZ^U\^STTU!N.=K0!6.!50!Q0G!B.=GM!SS^U\^STTU!A.=50/0-3/80M!QS^UY^STTU!
!
+1,./@0=83:.,M!A./370!.5!HJ//0L3!?48:-3!6.5!0/-I=453G^!$:!50!H/.,.:-0=8>:!6.!50!*:8=80-8@0!,.!=3:=.6.!.5!4,3!6.!
50!H0501/0!0!50!A8HG!)0/9.:!b./=063!'.55.<E!H0/0!H/.,.:-0/!@3-3!H0/-8=450/!6.5!"0/-863!"3H450/!%3=8058,-0G^!$5!
68H4-063!#37.583!b3:-.90;3/!%.74;!07/.70!HJ//0L3,!0!50!H0/-.!=3:,86./0-8@0!6.5!68=-09.:G^!(H/31063!.:!53!
7.:./05!H3/!RRT!@3-3,!;!.:!53!H0/-8=450/!H3/!QXV!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!
6.!A.=50/0-3/80!;!,.!0H/4.10!.5!QY!6.!24:83!H3/!QZ\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/.-.:6.!H3,81858-0/!?4.! 50!B.;!6.! 50!90-./80!H4.60!/.7450/!?4.! 53,!,./@8=83,!6.!10:=0!;!=/O68-3!
,.0:!H/.,-063,E!-0:-3!H3/!.5!C318./:3!N.6./05E!=393!H3/!H0/-8=450/.,G!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!QZE!XR!;!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \\!

N.=K0!6.!"/.,.:-0=8>:M!SZ^U\^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!i0=8.:60!;!)/O68-3!"a158=3!
N.=K0!6.!S0G!B.=GM!UZ^UY^STTR!N.=K0!6.!50!Q0G!B.=GM!SU^UY^STTR!A.=50/0-3/80M!SZ^UZ^STTR!
!
+1,./@0=83:.,M!#.L3/90!.5!HJ//0L3!=40/-3!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!
.:!53!H0/-8=450/!H3/!RZ\!@3-3,G^!"0,0!05!%.:063G^!(H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!
6.!$//0-0,!STTRUZQRG!
!
)3:-.:863M!"50:-.0!.5!.,-015.=898.:-3!6.!9.=0:8,93,!6.!=33/68:0=8>:!.:-/.!53,!!>/70:3,!?4.!-8.:.:!0!,4!=0/73!
.5!68,.d3!;!50!0H58=0=8>:!6.!50,!H35I-8=0,!93:.-0/80!;!=/.68-8=80!6.5!D0:=3!).:-/05!;E!50!L4:=8>:!/.=-3/0!?4.!.:!
90-./80!.=3:>98=0!=3//.,H3:6.!05!C318./:3!N.6./05G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<;5<=5233b(
(
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! .5! =40/-3!HJ//0L3!6.5! 0/-I=453!QZ!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QY^US^STT\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!!)394:8=0=83:.,!;!'/0:,H3/-.,!
N.=K0!6.!S0G!B.=GM!QX^US^STT\!N.=K0!6.!50!Q0G!B.=GM!QZ^US^STT\!A.=50/0-3/80M!QX^UQ^STT\!
!
+1,./@0=83:.,M!#.L3/90!.5!=40/-3!HJ//0L3!6.5!0/-I=453G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!RQX!
@3-3,! .:! H/3E! QT! .:! =3:-/0! ;! \! 01,-.:=83:.,G^! "0,0! 0! 50,! 5.78,50-4/0,! .,-0-05.,G^! $5! 68=-09.:! H/3;.=-3! 6.!
6.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!RU!@3-3,!.:!H/3!;!\!.:!=3:-/0G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!3-3/70/!=3:=.,83:.,!;!H./98-8/!50!H0/-8=8H0=8>:!H/8@060!;!,3=805E!8:6.H.:68.:-.9.:-.!6.!50!
Ha158=0E!H0/0! 537/0/!4:!9.23/!6.,0//3553!6.! 53,! -/0:,H3/-.,! L.//3@80/83,!;!6.! 50,!=394:8=0=83:.,!@I0!,0-O58-.E!
=3:,./@0:63!50!/.=-3/I0!6.!.,0,!J/.0,!.,-/0-O78=0,!6.!50!=394:8=0=8>:G!
```!
!
!
!
!
&!,-*.)$Z((;3((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SR^US^STSX!
!
+1,./@0=83:.,M! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/! S\R! @3-3,G^! %.! 0H/4.10:! 50,!
9368L8=0=83:.,!H/3H4.,-0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! %.==8>:! *E! 6.:398:063! _A.! 50,! C0/0:-I0,!
*:68@86405.,_G! "50:-.0! ?4.! ,353! .5! "/.,86.:-.! 6.! 50! #.Ha158=0! b.P8=0:0E! 6.! 0=4./63! =3:! .5! )3:,.23! 6.!
b8:8,-/3,!;E!=3:!0H/310=8>:!6.5!)3:7/.,3!6.!50!F:8>:!;!.:!53,!/.=.,3,!6.!O,-.E!6.!50!)398,8>:!"./90:.:-.E!
H36/J!,4,H.:6./!.:!-363!.5!"0I,!3!.:!5470/!6.-./98:063E!50,!70/0:-I0,!?4.!L4.,.:!31,-J=453!H0/0!K0=./!L/.:-.!0!
50!,8-40=8>:!?4.!,.!H/.,.:-.G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<[523\2(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \Y!

!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!QTE!TU!;!TQ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^SS^STZU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SS^SQ^STZU!N.=K0!6.!50!Q0G!B.=GM!SQ^SQ^STZU!A.=50/0-3/80M!SV^UV^STZS!
!
+1,./@0=83:.,M!%.!68,H.:,0:!50!S0G!;!Q0G!5.=-4/0,!05!A8=-09.:G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
QZZ!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:! -/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!SZ!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.:!53,!=0,3,!6.!8:@0,8>:E!H./-4/10=8>:!7/0@.!6.!50!H0<!Ha158=0!3!=405?48./!3-/3!=0,3!
?4.!H3:70!0!50!,3=8.606!.:!7/0@.!H.587/3!3!=3:L58=-3E!,3509.:-.!.5!"/.,86.:-.!6.!50!#.Ha158=0!b.P8=0:0E!6.!
0=4./63!=3:! 53,! -8-450/.,!6.! 50,!%.=/.-0/I0,!6.!$,-063E! 53,!A.H0/-09.:-3,!(698:8,-/0-8@3,!;! 50!"/3=4/064/I0!
C.:./05! 6.! 50! #.Ha158=0! ;! =3:! 50! 0H/310=8>:! 6.5! )3:7/.,3! 6.! 50! F:8>:! ;E! .:! 53,! /.=.,3,! 6.! O,-.E6.! 50!
)398,8>:! "./90:.:-.E! H36/J! ,4,H.:6./! .:! -363! .5! "0I,! 3! .:! 5470/! 6.-./98:063! 50,! 70/0:-I0,! ?4.! L4.,.:!
31,-J=453!H0/0!K0=./!L/.:-.E!/JH860!;!L0=859.:-.!0!50!,8-40=8>:G!
```!
!
!
&!,-*.)$Z((=<((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SX^US^STSX!
!
+1,./@0=83:.,M!$5!ST!6.!.:./3!6.!STSXE!.:!.5!A.10-.E!,.!/.-8/0!.5!A8=-09.:!H0/0!9368L8=0/!50!L/0==8>:!*G^!$5!QS!
6.!.:./3!6.!STSX!,.!H/.,.:-0!:4.@3!68=-09.:!/.L./.:-.!0!50!L/0==8>:!*G^!%8:!A.10-.!,.!0H/4.10!H3/!4:0:898606!
6.!@3-3,!G^!%.!0H/4.10!98:4-0!6.!50!)398,8j:!6.!)3//.==8>:!6.!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!"/89./3E!)0HI-453!**E!6.:398:063!_A.!53,!b.P8=0:3,_G!
$,-015.=.!50,!=0/0=-./I,-8=0,!?4.!6.1.:!55.:0/,.!H0/0!06?48/8/!50!&0=83:058606!b.P8=0:0G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=[(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! 53,! 0/-I=453,! RUE! RXE! XRE! L/0==8>:!ef*! ;! SRR! 6.! 50! )3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UT^SS^STRR!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STRR!!A.=50/0-3/80M!QR^SQ^STRR!
!
+1,./@0=83:.,M!&3!0H0/.=.! -.P-3!6.! 50! *:8=80-8@0!.:!.5!A80/83!6.! 53,!A.10-.,G^!%.!68,H.:,0!Q0G! 5.=-4/0G^!%8:!
6.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! SS\! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,! $,-063,G^! %.! 68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A.L8:.!50,!=0/0=-./I,-8=0,!H0/0!06?48/8/!50!&0=83:058606!b.P8=0:0!?4.!H36/J!,./M!H3/!:0=898.:-3!3E!
H3/!:0-4/058<0=8>:G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \X!

```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;a52;523a3(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90! 50! L/0==8>:!**!6.5! 8:=8,3!0W!6.5!0/-I=453!RU!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-060,!N86.580!%J:=K.<!6.!b.:6814/4!;!A80:0!'3//.,!(/8=.070!!"#*!
N.=K0!6.!"/.,.:-0=8>:M!Q\^SU^STYY!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UX^SS^STYX!N.=K0!6.!50!Q0G!B.=GM!SV^SS^STYX!A.=50/0-3/80M!SR^UY^STYZ!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!**!6.5!8:=8,3!0W!6.5!0/-I=453G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
SVT!@3-3,G^!"0,0!0!50!)398,8>:!6.!$,-853!;E!H3,-./83/9.:-.E!05!%.:063G^!(H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80!
H3/!4:0:898606!6.!QQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ,.! 9368L8?4.! .5! -.P-3! 6.! .,-.! 0/-I=453E! 0! L8:! 6.! ?4.! ,.! =3:,86./.:! 9.P8=0:3,! H3/!
:0=898.:-3!0!-363,!53,!K823,!6.!906/.!9.P8=0:0!:0=863,!.:!.5!.P-/0:2./3E!,8:!?4.!89H3/-.E!H0/0!.5!.L.=-3E!50!
:0=83:058606!3!50!86.:-8606!6.5!H06/.!;E!:3!,>53!=393!53!H/.,=/81.!.5!3/6.:098.:-3!.:!@873/G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5234[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!V3GE!\3GE!RU!;!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,E!.:!/.50=8>:!=3:!50!*7405606!g4/I68=0!6.!50!b42./!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QV^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SQ^SS^STXV!N.=K0!6.!50!Q0G!B.=GM!SV^SS^STXV!A.=50/0-3/80M!QX^SQ^STXV!
!
+1,./@0=83:.,M!#.L3/90!.5!0H0/-063!DE!L/0==8>:!**!6.5!0/-I=453G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
4:0:898606!6.!STQ!@3-3,G^!"0,0!05!%.:063G^!(H/31063!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!
6.!STV!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! $,-015.=.! ?4.! 53,! .P-/0:2./3,! ?4.! =3:-/0870:!90-/893:83! =3:! 4:! :0=83:05E! H3/! .,-.! ,>53! K.=K3E!
,./J:!=3:,86./063,!9.P8=0:3,!,8.9H/.!?4.!.,-015.<=0:!,4!6398=8583!6.:-/3!6.5!"0I,G!
```!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<=52334(
!
*:8=80-8@0M!A.=/.-3!?4.! /.L3/90! 53,!0/-I=453,!RUE!RQ!;!RX!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SQ^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!#.50=83:.,!$P-./83/.,]!)398,8>:!$,H.=805!
.:!b0-./80!6.!&0-4/058<0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STTY!N.=K0!6.!50!Q0G!B.=GM!SU^SQ^STTY!A.=50/0-3/80M!U\^UR^STTX!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!**E!/.=3//.!50!L/0==8>:!***!?4.!H0,0!0!,./!*f!;!068=83:0!4:0!:4.@0!L/0==8>:!
***E!6.5!0H0/-063!(WE!/.L3/90!50!L/0==8>:!**!6.5!0H0/-063!DWG^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!N4:609.:-0!.5!
68=-09.:!.5!68H4-063!(474,-3!C>9.<!f8550:4.@0!6.5!"#*G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!.:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \Z!

53!H0/-8=450/!H3/!VU\!@3-3,!.:!H/3!;!S!.:!=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!!%.!0H/4.10!.5!H/3;.=-3!6.!
6.=50/0-3/80!H3/!4:0:898606!6.!RS!@3-3,G^!"0,0!05!$2.=4-8@3G^!$,-0!/.L3/90!.:-/0/J!.:!@873/!05!0d3!,8748.:-.!6.!
,4!H4158=0=8>:!.:!.5!A80/83!+L8=805!6.!50!N.6./0=8>:E!.P=.H-3!.5!a5-893!HJ//0L3!6.5!0H0/-063!)WE!6.5!0/-I=453!RX!
?4.!.:-/0/J!.:!@873/!.5!QS!6.!90/<3!6.!STTXG!
!
)3:-.:863M!'8.:.!H3/!312.-3!?4.!:3!,.!H8./60!50!:0=83:058606!9.P8=0:0E!8:6.H.:68.:-.9.:-.!6.!?4.!,.!063H-.!
0574:0!3-/0!:0=83:058606!3!=846060:I0E!H/.-.:68.:63!?4.E!?48.:.,!3H-.:!H3/!0574:0!:0=83:058606!68,-8:-0!0!50!
9.P8=0:0E! H4.60:! .2./=./! H5.:09.:-.! ,4,!6./.=K3,! .:! ,4! 5470/!6.! /.,86.:=80E! .:! 87405606!6.!=8/=4:,-0:=80,!
/.,H.=-3!0!53,!:0=83:05.,!6.5!5470/G!
```!
!
!
&!,-*.)$Z((=2(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!ST^US^STSX!
!
+1,./@0=83:.,M! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! %.! 0H/4.10! H3/! SRT! @3-3,G^! %.! 0H/4.10! .5! 68=-09.:! 6.! 50!
)398,83:!6.!)3//.==8>:!6.!$,-853!H/.,.:-063!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!"/89./3E!%.==8>:!**E!6.:398:063!_A.!53,!b.P8=0:3,_G!
$,-015.=.!50,!315870=83:.,!?4.!6.1./J:!=49H58/!-363,!53,!9.P8=0:3,G!
```!
(
(
(
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<b5<=5233=(
(
*:8=80-8@0M!A.=/.-3!?4.!6.=50/0!/.L3/9063,!53,!0/-I=453,!R3G!;!RSE!L/0==8>:!!*E!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SS^STTQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SV^SQ^STTQ!N.=K0!6.!50!Q0G!B.=GM!SY^SQ^STTQ!A.=50/0-3/80M!UR^UR^STTR!
!
+1,./@0=83:.,M! $:! .5! A80/83! 6.! 53,! A.10-.,! :3! 0H0/.=.! -.P-3! 6.! 50! *:8=80-8@0G^! #.L3/90! 50! L/0==8>:! *G^! %.!
68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,G^! %.! 0H/4.10:! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! 53,! 0/-I=453,! :3!
89H47:063,! H3/! VQX! @3-3,G^! $:! 53! H0/-8=450/! H3/! QZR! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:! "/3;.=-3! 6.!
A.=50/0-3/80E!.,!0H/31063!H3/!QY!$,-063,G^!"0,0!05!%.:063G^!N.!6.!.//0-0,!T!6.!90/<3!6.!STTRG!
!
)3:-.:863M! D4,=0! H/.=8,0/! 4:0! 70/0:-I0! 8:68@86405! ?4.! ,.! .:=4.:-/0! 89H5I=8-0! =3:! =8./-0! 091874.606! .:! .5!
0/-I=453! -./=./3E! K3;! @87.:-.M! 50! 6.5! 0==.,3! 0! 50! .64=0=8>:G! "/.-.:6.! ?4.! .5! $,-063E! 06.9J,! 6.! H/3=4/0/! 50!
89H0/-8=8>:!6.!50!.64=0=8>:E!6.1./J!01,-.:./,.!6.!.PH.68/!/.,354=8>:!3!6.!/.058<0/!0=-3!0574:3!?4.!89H860E!0!
-363,! 53,! 8:68@8643,!?4.! =49H50:! 53,! /.?48,8-3,! ,.d05063,! .:! 50,!68,H3,8=83:.,!0H58=015.,E! -.:./! 50,!98,90,!
3H3/-4:8606.,!6.!0==.,3!0!50!98,90G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! \T!

*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E! 068=8>:!6.!4:0! L/0==8>:! *e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*fG^!%.!68,H.:,0!50!5.=-4/0!6.5!68=-09.:G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!
53!H0/-8=450/!53,!0/-I=453,!:3!89H47:063,!H3/!QZQ!@3-3,G^!$:!53!H0/-8=450/!,.!0H/4.10!H3/!RST!@3-3,G^!"0,0!05!
%.:063G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!=393!315870=8>:!6.!53,!9.P8=0:3,E!=3:-/8148/!H0/0!53,!70,-3,!Ha158=3,!6.!50!N.6./0=8>:!
;!6.5!A8,-/8-3!N.6./05!3!6.5!$,-063!;!b4:8=8H83!.:!?4.!/.,860:!6.!50!90:./0!?4.!68,H3:70:!50,!5.;.,G!
```!
!

!6L98DF(+9P(<=(((/>7I@AF?F(6C(6I(0P$P#P(2;5225;<<;(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!R3GE!HJ//0L3!H/89./3E!L/0==83:.,!***E!f!;!
f*]!;!RSE!L/0==8>:!*!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:MSV!6.!68=8.91/.!6.!QUUS!"./8363M!S./G!+/68:0/83!(k+M!**!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$64=0=8>:!"a158=0!
N.=K0,!6.!S0G!B.=GM!QT!6.!68=8.91/.!6.!QUUS!A.=50/0-3/80M!S\!6.!90;3!6.!QUUQ!
!
+1,./@0=83:.,M!(68=83:0!.5!0/-I=453!RSE!L/0==8>:!*G^!A8=-098:060!=3:24:-09.:-.!=3:!50,!,8748.:-.,!8:8=80-8@0,M!
50,!H/.,.:-060,!.:!50!\X!5.78,50-4/0E!.5!QQ!;!RU!6.!01/85!6.STTTE!H3/!53,!68H4-063,!g4583!)0,-/855>:!f056O,!6.5!
"(&! ;! "0153! %0:63@05!#09I/.<! 6.5! "#AE! /.,H.=-8@09.:-.E! ;! 50! H/.,.:-060! .5! Q\! 6.! 01/85! 6.5! QUUU! H3/! .5!
68H4-063! B8:3! )J/6.:0,! %0:63@05! 6.5! "#*]! 50,! 6.5! Q\! 6.! ,.H-8.91/.! ;! 63,! 6.5! SZ! 6.! 3=-41/.! 6.5! QUUSE!
H/.,.:-060,!H3/!53,!68H4-063,!).58-0!(5098550!"06/>:!6.5!"(&E!)4-1./-3!)0:-3/J:!$,H8:3,0!6.5!"#*!;!(51./-3!
(:0;0! C4-8O//.<E! /.,H.=-8@09.:-.G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! N4:609.:-0! .5! 68=-09.:! .5! 68H4-063!
$:/8?4.!b.5O:6.<!"O/.<G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!H3/!VYQ!@3-3,!.:!H/3E!R!.:!=3:-/0!;!R!
01,-.:=83:.,G^!$:!53!H0/-8=450/!,.!0H/4.10!H3/!RTR!@3-3,!.:!H/3E!.:!53,!-O/98:3,!6.5!68=-09.:G^!"0,0!05!%.:063!
H0/0! 53,! .L.=-3,! 6.5! 8:=8,3! .W6.5! 0/-I=453! XQ! 6.! 50!)3:,-8-4=8>:G^!$:! ,.,8>:! 6.! 50!)398,8>:!"./90:.:-.E! ,.!
0H/4.10!.5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/.=8,0!?4.E!06.9J,!6.!89H0/-8/!50!.64=0=8>:!8:8=805E!H/..,=350/E!H/890/80!;!,.=4:60/80E!.5!$,-063!
H/393@./J!;!0-.:6./J!-363,!53,!-8H3,!;!936058606.,!.64=0-8@3,!^8:=54;.:63!50!.64=0=8>:!,4H./83/^!:.=.,0/83,!
H0/0!.5!6.,0//3553!6.!50!:0=8>:E!0H3;0/J!50!8:@.,-870=8>:!=8.:-IL8=0!;!-.=:35>78=0!;E!0-.:6./J!05!L3/-05.=898.:-3!
;!68L4,8>:!6.!:4.,-/0!=45-4/0G(
ddd(
'
!
&!,-*.)$Z((=;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!ST^US^STSX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YU!

+1,./@0=83:.,M!(H/31063!H3/!SRT!@3-3,G^!$5!A8=-09.:!6.!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.,!0H/31063!.5!
QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!"/89./3E!)0HI-453!**E!!6.:398:063!_A.!53,!b.P8=0:3,_G!
$,-015.=.!?4.!53,!9.P8=0:3,!,./J:!H/.L./863,!0!53,!.P-/0:2./3,E!.:!87405606!6.!=8/=4:,-0:=80,E!H0/0!-360!=50,.!
6.!=3:=.,83:.,!;!H0/0! -363,! 53,!.9H5.3,E!=0/73,!3!=398,83:.,!6.5!C318./:3!.:!?4.!:3!,.0! 8:68,H.:,015.! 50!
=058606! 6.! =846060:3G! "0/0! H./-.:.=./! 0! 50! b0/8:0! &0=83:05! 6.! C4.//0! ;! 6.,.9H.d0/! =405?48./! =0/73! 3!
=398,8>:!.:!.550E!,.!/.?48./.!,./!9.P8=0:3!H3/!:0=898.:-3G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!RQ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!B870!6.!$9H5.063,!6.!f./0=/4<!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STQV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!'/01023!;!"/.@8,8>:!%3=805!!
N.=K0!6.!S0G!B.=GM!S\^SQ^STRR!N.=K0!6.!50!Q0G!B.=GM!ST^SQ^STRR!A.=50/0-3/80M!QS^SS^STRV!
!
+1,./@0=83:.,M!&3!0H0/.=.!.5!-.P-3!6.!50!*:8=80-8@0!.:!.5!A80/83!6.!53,!A.10-.,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!
A8=-09.:G^! %8:! A.10-.! ,.! 0H/4.10! H3/! SS\! @3-3,G^! "0,0! 05! %.:063G^! F:0! )398,8>:! $,H.=805! 6.5! %.:063!
H/.,.:-0!9368L8=0=83:.,!05!"/3;.=-3E!.5!SU!6.!3=-41/.!6.!STRVG^!$5!A8=-09.:!6.!S0G!5.=-4/0!,.!H/.,.:->!.5!SY!
6.! 3=-41/.! 6.! STRVG^! %8:!A.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! SUT! @3-3,G^! "0,0! 0! 50,!B.78,50-4/0,! 6.! 53,!
$,-063,G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10G^!"0,0!05!%.:063G!
!
)3:-.:863M!i0=.!.P-.:,8@3!.5!/.?48,8-3!6.!&0=83:058606!b.P8=0:0!H3/!:0=898.:-3!0!-363,!53,!-/8H450:-.,E!,8:!
.P=.H=8>:E!6.!53,!14?4.,!9./=0:-.,!9.P8=0:3,E!0,I!=393!H0/0!?48.:.,!6.,.9H.d0:!50,!=0H8-0:I0,!6.!H4./-3!;!
53,!,./@8=83,!6.!H/0=-8=02.!.:!50!#.Ha158=0G!
ddd(
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<;523[[(
!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!53,!0/-I=453,!RQE!XRE!L/0==8>:!e*fE!XYE!L/0==8>:!**!;!ZTE!L/0==83:.,!*fE!f!;!
f*E!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!(:7.5!iG!)3/<3!b358:0!"#b!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UT^STVQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UY^SU^STVQ!!A.=50/0-3/80M!QX^SQ^STVR!
!
+1,./@0=83:.,M! #.L3/90! ,4! ,.74:63! HJ//0L3G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/!
4:0:898606! 6.! TU! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! L4.! 0H/31063! H3/!
4:0:898606!6.!X\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!H0/0!H./-.:.=./!0!50!b0/8:0!&0=83:05!6.!C4.//0!3!0!50!N4./<0!(O/.0!;!6.,.9H.d0/!
=405?48./! =0/73! 3! =398,8>:! .:! .550,E! ,.! /.?48./.! ,./! 9.P8=0:3! H3/! :0=898.:-3G! $,-0! 98,90! =058606! ,./J!
8:68,H.:,015.!.:!=0H8-0:.,E!H853-3,E!H0-/3:.,E!90?48:8,-0,E!9.=J:8=3,!;E!6.!4:0!90:./0!7.:./05E!H0/0!-363!.5!
H./,3:05!?4.!-/8H45.!=405?48./!.910/=0=8>:!3!0./3:0@.!?4.!,.!09H0/.!=3:!50!D0:6./0!b.P8=0:0G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<=52334(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YS!

*:8=80-8@0M!A.=/.-3!?4.! /.L3/90! 53,!0/-I=453,!RUE!RQ!;!RX!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SQ^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!#.50=83:.,!$P-./83/.,]!)398,8>:!$,H.=805!
.:!b0-./80!6.!&0-4/058<0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STTY!N.=K0!6.!50!Q0G!B.=GM!SU^SQ^STTY!A.=50/0-3/80M!U\^UR^STTX!
!
+1,./@0=83:.,M! #.L3/90! .5! 0/-I=453G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! N4:609.:-0! .5! 68=-09.:! .5! 68H4-063!
(474,-3!C>9.<!f8550:4.@0!6.5!"#*G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!VU\!
@3-3,! .:! H/3! ;! S! .:! =3:-/0G^! "0,0! 0! 50,! 5.78,50-4/0,! .,-0-05.,G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!A.=50/0-3/80! H3/!
4:0:898606!6.!RS!@3-3,G^!"0,0!05!$2.=4-8@3G^!$,-0!/.L3/90!.:-/0/J!.:!@873/!05!0d3!,8748.:-.!6.!,4!H4158=0=8>:!
.:!.5!A80/83!+L8=805!6.!50!N.6./0=8>:!.P=.H-3!.5!a5-893!HJ//0L3!6.5!0H0/-063!)WE!6.5!0/-I=453!RX!?4.!.:-/0/J!.:!
@873/!.5!QS!6.!90/<3!6.!STTXG!
!
)3:-.:863M!'8.:.!H3/!312.-3!?4.!:3!,.!H8./60!50!:0=83:058606!9.P8=0:0E!8:6.H.:68.:-.9.:-.!6.!?4.!,.!063H-.!
0574:0!3-/0!:0=83:058606!3!=846060:I0E!H/.-.:68.:63!?4.E!?48.:.,!3H-.:!H3/!0574:0!:0=83:058606!68,-8:-0!0!50!
9.P8=0:0E! H4.60:! .2./=./! H5.:09.:-.! ,4,!6./.=K3,! .:! ,4! 5470/!6.! /.,86.:=80E! .:! 87405606!6.!=8/=4:,-0:=80,!
/.,H.=-3!0!53,!:0=83:05.,!6.5!5470/G!
```!
!
!
!
&!,-*.)$Z((==(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QV^US^STSX!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!TR!@3-3,E!.5!QT!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! )0HI-453! ***E! 6.:398:063! _A.! 53,!
$P-/0:2./3,_G!$,-015.=.!?4.!,3:!.P-/0:2./3,!53,!?4.!:3!H3,.0:!50,!=058606.,!6.-./98:060,!.:!.5!0/-I=453!RUG!$5!
$2.=4-8@3! -.:6/J! 50! L0=45-06! .P=54,8@0! 6.! K0=./! 010:63:0/! .5! './/8-3/83! &0=83:05E! 0! -363! .P-/0:2./3! =4;0!
H./90:.:=80!24<74.!8:=3:@.:8.:-.E!O,-3,!:3!H36/J:!8:-./@.:8/!.:!0,4:-3,!H35I-8=3,G!
```!
!
!
&!,-*.)$Z((=[(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QR^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QY^US^STSX!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYY!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!"/89./3E!)0H8-453!*fE!6.:398:063!_A.!53,!)846060:3,!
b.P8=0:3,_G!'8.:.!H3/!312.-3!.:49./0/!53,!/.?48,8-3,!H0/0!,./!=3:,86./063!=846060:3!9.P8=0:3G!
ddd(
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2452<523b=(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YQ!

!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! RV! ;! SS\! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,! F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UT^SQ^ST\Q!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SZ^SQ^ST\Q!N.=K0!6.!50!Q0G!B.=GM!QQ^SQ^ST\Q!A.=50/0-3/80M!US^SU^ST\R!
!
+1,./@0=83:.,M!%.!8:,./-0!@3-3!H0/-8=450/!6.5!A8H4-063!N/0:=8,=3!)KJ@.<!C3:<J5.<G^!(H/31063!.:!53!7.:./05!;!
.:! 53!H0/-8=450/! H3/! SRZ!@3-3,G^!%.!60!Q0G! 5.=-4/0! 05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80! .5! Y! 6.!3=-41/.!6.!
ST\RG^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!.5!A8=-09.:!6.!A.=50/0-3/80!H3/!TZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.! ,3:!=846060:3,!6.! 50!#.Ha158=0! 53,!@0/3:.,!;!942./.,!?4.! -.:8.:63! 50!=058606!6.!
9.P8=0:3,E! /.a:0:! 53,! ,8748.:-.,! /.?48,8-3,M!i01./! =49H5863! SZ! 0d3,E! ,8.:63! =0,063,E! 3!QS! ,8! :3! 53! ,3:!;E!
-.:./!4:!9363!K3:.,-3!6.!@8@8/G!
```!
!
!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;;52;523a3(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! .5! 0/-I=453! RV! 6.! 50!)3:,-8-4=8>:! !"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SQ^STYZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SU^STYT!N.=K0!6.!50!Q0G!B.=GM!QZ^SU^STYT!A.=50/0-3/80M!SZ^SQ^STYT!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SVT!@3-3,G^!"0,0!05!%.:063G^!(H/31060!50!98:4-0!
H/3;.=-3!6.!6.=50/0-3/80!H3/!4:0:898606!6.!SRS!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!B0!/.L3/90!H/3H3:.!?4.!,3:!=846060:3,!9.P8=0:3,!0?4.553,!8:68@8643,!?4.!K0:!=49H5863!SZ!0d3,!
;!-8.:.:!4:!9363!K3:.,-3!6.!@8@8/G!
ddd(
(
(
&!,-*.)$Z((=b((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QR^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QY^US^STSX!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SRY!@3-3,G!
!
)3:-.:863M! $,-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! "/89./3E! )0HI-453! *fE! 6.:398:063! _A.! 53,! )846060:3,!
b.P8=0:3,_G!$,-015.=.!50,!H/.//370-8@0,!6.!53,!=846060:3,!9.P8=0:3,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YR!

*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\3GE!R\E!L/0==8>:!***E!RYE!L/0==8>:!*E!VSE!\VE!
YU!;!XRE! L/0==8>:!f*E! 10,.!R0G! ;! ,.!6./370:! 53,! 0/-I=453,! -/0:,8-3/83,!SXE! SZ!;!STE! -363,!6.! 50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8@./,3,!7/4H3,!H0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!SY^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!N.=K0!6.!50!Q0G!B.=GM!SX^SU^STZT!A.=50/0-3/80M!UV^UV^STTU!
!
+1,./@0=83:.,M! (68=83:0! .5! 0/-I=453G^! %.! 68=-098:0! =3:24:-09.:-.! =3:! *:8=80-8@0,! H/.,.:-060,! H3/! 68@./,3,!
7/4H3,!H0/509.:-0/83,G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RVY!@3-3,G^!
%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/.,.:-0!=393!H/.//370-8@0!6.5!=846060:3!0,3=80/,.!581/.!;!H0=IL8=09.:-.!H0/0!-/0-0/!53,!0,4:-3,!
H35I-8=3,!6.5!"0I,G!
```!
!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^TY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!R\!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
B.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!"/3;.=-3!6.!!A.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!9JP890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YV!

)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.!53,!.5.9.:-3,!8:68,H.:,015.,!H0/0!.5!6.,.9H.d3!6.!50!L4:=8>:!2468=805!6.5!L4./3!=39a:!.:!.5!A8,-/8-3!
N.6./05]! H/3H3:.! 50! 3/70:8<0=8>:! 6.! 50! 0698:8,-/0=8>:! Ha158=0! 53=05! H0/0! .5!A8,-/8-3! N.6./05E! 0! H0/-8/! 6.! 50!
68,-8:=8>:! .:-/.! >/70:3,! =.:-/05.,E! 6.,=3:=.:-/063,! ;! 6.,=.:-/058<063,E! =3:! 10,.,! H0/0! 50! 68,-/814=8>:! 6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/0=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(
&!,-*.)$Z((=a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QR^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QY^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!SYZ!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!"/89./3E!)0HI-453!*fE!6.:398:063!_A.!53,!=846060:3,!
9.P8=0:3,_G!$:49./0!50,!315870=83:.,!6.!53,!=846060:3,!6.!50!#.Ha158=0G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\3GE!R\E!L/0==8>:!***E!RYE!L/0==8>:!*E!VSE!\VE!
YU!;!XRE! L/0==8>:!f*E! 10,.!R0G! ;! ,.!6./370:! 53,! 0/-I=453,! -/0:,8-3/83,!SXE! SZ!;!STE! -363,!6.! 50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8@./,3,!7/4H3,!H0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!RU^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!!A.=50/0-3/80M!UV^UV^STTU!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:! *! 6.5! 0/-I=453G^!%.!68=-098:0! =3:24:-09.:-.!=3:! *:8=80-8@0,!H/.,.:-060,!
H3/!68@./,3,!7/4H3,!H0/509.:-0/83,G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0G^!%.!0H/4.10!.:! 53!7.:./05!;!.:!53!H0/-8=450/!
H3/! RVY! @3-3,G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! H/3;.=-3! 6.! 6.=50/0-3/80G^! (H/31063! .:! 53! 7.:./05! ;! .:! 53!
H0/-8=450/!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .,-015.=./! 50! 315870=8>:! 6.! 53,! =846060:3,! 6.! 8:,=/818/,.! .:! .5! #.78,-/3! &0=83:05! 6.!
)846060:3,!;!31-.:./!50!)O6450!6.!*6.:-8606!)846060:0G!
```!
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! Y\!

!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!;!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTYG^!A.=50/0-3/80!M!QS^UZ^TY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!RY!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=83:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
B.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
=3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05]! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05!]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/0=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
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!
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!
!
&!,-*.)$Z((=4((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QR^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QY^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!.,!0H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYZ!@3-3,G^!)3:!L.=K0!RS!6.!.:./3!
6.!STSXE!68@./,3,!68H4-063,!H3/H3:.:!07/.70/!4:0!L/0==8>:!***!05!0/-I=453G^!%.!0H/4.10!H3/!\Z!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!"/89./3E!)0HI-453!*fE!6.:398:063!_A.!53,!=846060:3,!
9.P8=0:3,_G!$:49./0!53,!93-8@3,!H3/!53,!=405.,!,.!H8./6.!50!=058606!6.!=846060:3!9.P8=0:3G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!RUE!RXE!XRE!L/0==8>:!ef*!;!SRR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UT^SS^STRR!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STRR!!A.=50/0-3/80M!QR^SQ^STRR!
!
+1,./@0=83:.,M!&3!0H0/.=.!-.P-3!6.!50!*:8=80-8@0!.:!.5!A80/83!6.!53,!A.10-.,G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!
6.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! SS\! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.!
A.=50/0-3/80!;!,.!0H/4.10G!
!
)3:-.:863M!'8.:.!H3/!312.-3!.:49./0/!53,!93-8@3,!H3/!53,!=405.,!,.!H8./6.!50!&0=83:058606!b.P8=0:0G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<=52334(
!
*:8=80-8@0M!A.=/.-3!?4.! /.L3/90! 53,!0/-I=453,!RUE!RQ!;!RX!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SQ^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!#.50=83:.,!$P-./83/.,]!)398,8>:!$,H.=805!
.:!b0-./80!6.!&0-4/058<0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STTY!N.=K0!6.!50!Q0G!B.=GM!SU^SQ^STTY!A.=50/0-3/80M!U\^UR^STTX!
!
+1,./@0=83:.,M!#.L3/90!.5!0H0/-063!(WE!/.=3//.!.5!0H0/-063!DWE!?4.!H0,0!0!,./!)WE!;!07/.70!4:!:4.@3!0H0/-063!
DWE^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! N4:609.:-0! .5! 68=-09.:! .5! 68H4-063!(474,-3!C>9.<!f8550:4.@0! 6.5!
"#*G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!VU\!@3-3,!.:!H/3!;!S!.:!=3:-/0G^!
"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!4:0:898606!6.!RS!@3-3,G^!"0,0!05!
$2.=4-8@3G^! $,-0! /.L3/90! .:-/0/J! .:! @873/! 05! 0d3! ,8748.:-.! 6.! ,4! H4158=0=8>:! .:! .5! A80/83! +L8=805! 6.! 50!
N.6./0=8>:!.P=.H-3!.5!a5-893!HJ//0L3!6.5!0H0/-063!)WE!6.5!0/-I=453!RX!?4.!.:-/0/J!.:!@873/!.5!QS!6.!90/<3!6.!
STTXG!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YX!

)3:-.:863M!'8.:.!H3/!312.-3!?4.!:3!,.!H8./60!50!:0=83:058606!9.P8=0:0E!8:6.H.:68.:-.9.:-.!6.!?4.!,.!063H-.!
0574:0!3-/0!:0=83:058606!3!=846060:I0E!H/.-.:68.:63!?4.E!?48.:.,!3H-.:!H3/!0574:0!:0=83:058606!68,-8:-0!0!50!
9.P8=0:0E! H4.60:! .2./=./! H5.:09.:-.! ,4,!6./.=K3,! .:! ,4! 5470/!6.! /.,86.:=80E! .:! 87405606!6.!=8/=4:,-0:=80,!
/.,H.=-3!0!53,!:0=83:05.,!6.5!5470/G!
```!
!
!
&!,-*.)$Z((=\(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QY^US^STSX!!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYZ!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!"/89./3E!)0HI-453!*fE!6.:398:063!_A.!53,!=846060:3,!
9.P8=0:3,_G! ! $:49./0! 53,!93-8@3,! H3/! 53,! ?4.! ,.! ,4,H.:6./J:! 53,! 6./.=K3,! 3! H/.//370-8@0,! ?4.! -8.:.:! 53,!
=846060:3,G!
```!
!
!
&!,-*.)$Z((=3(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!Q\^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STSY!
!
+1,./@0=83:.,M! %8:! 6.10-.! ,.! 0H/4.10! H3/! SYT! @3-3,G^! B0! )398,8>:! 6.! )3//.==8>:! ;! $,-853! H/.,.:-0!
9368L8=0=83:.,!05!H/.,.:-.!0/-I=453!=3:,-8-4=83:05!.5!Q\!6.!.:./3!6.!STSXE!50,!?4.!,3:!0H/31060,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! *E! 6.:398:063! _A.! 50! %31./0:I0!
&0=83:05!;!6.!50!N3/90!6.!C318./:3_G!$,-015.=.!?4.!50!%31./0:I0!&0=83:05!/.,86.!.,.:=805!;!3/878:0/809.:-.!
.:!.5!H4.153G!$,-.!-8.:.!.:!-363!939.:-3!.5!8:058.:015.!6./.=K3!6.!05-./0/!3!9368L8=0/!50!L3/90!6.!,4!7318./:3!
;!-363!H36./!Ha158=3!6890:0!6.!O,-.G!
```!
!
!
&!,-*.)$Z(([<(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!Q\^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STSY!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!SYT!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! *E! 6.:398:063! _A.! 50! %31./0:I0!
&0=83:05! ;! 6.! 50! N3/90! 6.!C318./:3_G!$,-015.=.! ?4.! .,! @354:-06! 6.5! H4.153!9.P8=0:3! =3:,-8-48/,.! .:!4:0!
#.Ha158=0! #.H/.,.:-0-8@0E! A.93=/J-8=0! ;! N.6./05E! =39H4.,-0! 6.! $,-063,! B81/.,! ;! %31./0:3,! .:! -363! 53!!
=3:=./:8.:-.!0!,4!/O789.:!8:-./83/]!H./3!4:863,!.:!4:0!L.6./0=8>:!.,-015.=860!,.7a:!53,!H/8:=8H83,!6.!.,-0!B.;!
N4:609.:-05G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YZ!

!
&!,-*.)$Z(([2(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!Q\^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STSY!
!
+1,./@0=83:.,M!$,!/.-8/063!H3/! 50!=398,8>:!.5!QT!6.!68=8.91/.!6.!STSYG^%.!H/.,.:-0!93=8>:!,4,H.:,8@0!H3/!
H0/-.!6.5!)G!"0,-/0:0!g089.,G^!$5!\!6.!.:./3!6.!STSX!.5!A8H4-063!"0,-/0:0!gG!K0=.!4:0!H/3H3,8=8>:!6.!068=8>:!
05! 0/-I=453G^!(H/31063!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!SYU!@3-3,G^!B0!)398,8>:!6.!)3//.==8>:!;!$,-853!
H/.,.:-0!9368L8=0=83:.,!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! *E! 6.:398:063! _A.! 50! %31./0:I0!
&0=83:05!;!6.!50!N3/90!6.!C318./:3_G!$,-015.=.!?4.!.5!H4.153!.2./=./J!,4!%31./0:I0!H3/!9.683!6.!53,!"36./.,!
6.!50!F:8>:E!.:!.5!J918-3!6.!50!=39H.-.:=80!6.!O,-3,!;E!H3/!53,!6.!53,!$,-063,E!.:!53!?4.!-3=0!0!,4,!/.7I9.:.,!
8:-./83/.,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8@./,3,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!%.!H/.,.:-0/3:!63,!@3-3,!H0/-8=450/.,!6.!53,!"0/-863,!(==8>:!&0=83:05!;!"3H450/!%3=8058,-0G^!
%.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! 68=-09.:G^!(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.! SXX!
@3-3,G^!"0,0!05!%.:063G^%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80G^!%.!0H/4.10!H3/!4:0:898606!6.!SZY!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!H0/-863,!H35I-8=3,!6.1./J:!-.:./!=393!L8:!H/393@./!50!H0/-8=8H0=8>:!6.5!H4.153!.:!
50! @860! 6.93=/J-8=0E! =3:-/8148/! 0! 50! 8:-.7/0=8>:! 6.! 50! /.H/.,.:-0=8>:! :0=83:05! ;! =393! 3/70:8<0=83:.,! 6.!
=846060:3,E! K0=./! H3,815.! .5! 0==.,3!6.! O,-3,! 05! .2./=8=83!6.5! H36./! Ha158=3E! 6.! 0=4./63! =3:! 53,!H/37/090,E!
H/8:=8H83,! .! 86.0,! ?4.! H3,-450:! ;E! 9.680:-.! .5! ,4L/0783! 4:8@./,05E! 581/.E! ,.=/.-3! ;! 68/.=-3G! (,898,93E!
/.7509.:-0!50!H0/-8=8H0=8>:!6.!O,-3,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\E!R\E!L/0==8>:!***E!RYE!L/0==8>:!*E!VSE!\VE!
YU!;!XRE! L/0==8>:!f*E! 10,.!R0G! ;! ,.!6./370:! 53,! 0/-I=453,! -/0:,8-3/83,!SXE! SZ!;!STE! -363,!6.! 50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8@./,3,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!SY^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!N.=K0!6.!50!Q0G!B.=GM!SX^SU^STZT!A.=50/0-3/80M!UV^UV^STTU!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! YT!

+1,./@0=83:.,M! (68=83:0! .5! 0/-I=453G^! %.! 68=-098:0! =3:24:-09.:-.! =3:! *:8=80-8@0,! H/.,.:-060,! H3/! 68@./,3,!
7/4H3,!H0/509.:-0/83,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
RRT!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!?4.!,.!H/3K810!60/!-/0-3!H/.L./.:=805!3!68,=/898:0-3/83!0!H0/-863!H35I-8=3!0574:3!;!
.5! 4,3! 6.! /.=4/,3,! Ha158=3,! H0/0! 0H3;3! 6.! 057a:! H0/-863! 05!90/7.:! 6.! 50,! H/.//370-8@0,! 5.705.,G! "50:-.0! 50!
=/.0=8>:! 6.! 4:! 3/70:8,93! Ha158=3! ?4.! -.:6/J! 50,! =0/0=-./I,-8=0,! L4:609.:-05.,! 6.! 50! 3/70:8<0=8>:!
6.,=.:-/058<060]!H./,3:058606!24/I68=0!;!H0-/893:83!H/3H83,!;!50!9J,!09H580!04-3:39I0!6.!7.,-8>:G!
```!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!VSE!\VE!\YE!YUE!YRE!XV!;!SUU!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QV^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!(68=83:0!4:!HJ//0L3!,.P-3]!53,!0=-405.,!HJ//0L3,!,.P-3E!,OH-893E!3=-0@3!;!:3@.:3!,.!/.=3//.:!
.:! ,4!3/6.:!H0/0!?4.60/!=393!HJ//0L3,! ,OH-893E!3=-0@3E!:3@.:3!;!6O=893]! ,.!9368L8=0!;!,.! /.=3//.:!.:!,4!
3/6.:!.5!0=-405!HJ//0L3!6O=893!H0/0!?4.60/!=393!HJ//0L3!6O=893!H/89./3]!,.!6./370!.5!0=-405!HJ//0L3!6O=893!
H/89./3!;!,.!068=83:0:!53,!HJ//0L3,!6O=893!,.74:63E!6O=893!-./=./3E!6O=893!=40/-3E!6O=893!?48:-3E!6O=893!
,.P-3! ;! 6O=893! ,OH-893]! ,.! /.=3//.! .5! 0=-405! HJ//0L3! 6O=893! ,.74:63! H0/0! ?4.60/! =393! HJ//0L3! 6O=893!
3=-0@3]! ;! ,.! 068=83:0:! 53,! HJ//0L3,! 6O=893! :3@.:3! ;! @87O,893G^! %.! 68,H.:,0! Q0G! 5.=-4/0G^!(H/31063! .:! 53!
7.:./05!H3/!RZY!@3-3,!;!.:!53!H0/-8=450/!H3/!RSR!@3-3,G^!"0,0!05!%.:063G^!(H/31063!.5!A8=-09.:!"/3;.=-3!6.!
A.=50/0-3/80G^!N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M!B0!/.L3/90!H50:-.0!4:!.,?4.90!:3/90-8@3!68L./.:-.!H0/0!50!=058L8=0=8>:!6.!50,!.5.==83:.,E!H3/!.5!
/.=3:3=898.:-3!H5.:3!0!50!@I0!24/8,68==83:05!.:!.5!0:J58,8,!;!6.=8,8>:!6.!53,!0,4:-3,!.5.=-3/05.,G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(235<[5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!VS!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!"#*!"(&!"#A!"(#b!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UR^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QQ^UR^STTV!N.=K0!6.!50!Q0G!B.=GM!QR^UR^STTV!A.=50/0-3/80M!S\^UV^STTV!
!
+1,./@0=83:.,M! #.L3/90! 53,! HJ//0L3,! 3=-0@3E! :3@.:3E! 6.=893,OH-893! ;! 6.=893=-0@3! 6.5! 0/-I=453! VSG^! %.!
68,H.:,0!50!Q0G!5.=-4/0G^!)3:-8:a0!.5!6.10-.!.5!6I0!QR!6.!90/<3G^!%.!0H/4.10!H3/!RRT!@3-3,G^!"0,0!05!%.:063G^!
%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! /.L3/<0/! 50! 04-3:39I0! 6.! 53,! >/70:3,! 6.! 68/.==8>:! 6.5! *:,-8-4-3! N.6./05! $5.=-3/05E!
9.680:-.!.5!=09183!.:! 50! L3/90!6.!,4! 8:-.7/0=8>:G!"/3H3:.!6.H3,8-0/!.:!90:3,!6.! 53,!/.H/.,.:-0:-.,!6.!53,!
"36./.,!6.!50!F:8>:!;!6.!4:!7/4H3!6.!=846060:3,!6.!/.=3:3=863!H/.,-8783!.!89H0/=8058606E!50!L0=45-06!6.!@3-3!
.:!.5!9JP893!>/70:3!6.!68/.==8>:!.5.=-3/05!L.6./05G!A.H3,8-0!.:!53,!H0/-863,!H35I-8=3,E!0!-/0@O,!6.!,4,!7/4H3,!
H0/509.:-0/83,E!.5!6./.=K3!6.!H/3H4.,-0!6.!=0:6860-3,!0!.,3,!=0/73,G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XU!

(
(
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!!A.=50/0-3/80!M!QS^UZ^TY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!VS!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
B.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XS!

ddd(
!
!
&!,-*.)$Z(([;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!Q\^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STSY!
!
+1,./@0=83:.,M!B0!,.74:60!)398,8>:!H/.,.:-0!4:0!H/3H3,8=8>:!.5!QX!6.!68=8.91/.!6.!STSYG^!%.!68=-098:0!.5!Q!
;!R!6.!.:./3!6.!STSXG^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\X!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! **E! 6.:398:063! _A.! 50,! "0/-.,!
*:-.7/0:-.,!6.! 50!N.6./0=8>:!;!6.5!'.//8-3/83!&0=83:05_G!$,-015.=.!?4.!.5!'.//8-3/83!&0=83:05!=39H/.:6.!50,!
H0/-.,! 8:-.7/0:-.,!6.! 50!N.6./0=8>:!;! 50,! 8,50,! 06;0=.:-.,! .:! 0913,!90/.,G!)39H/.:6.! 0,898,93! 50! *,50! 6.!
C406054H.E!50,!6.!#.@8550787.63!;!50!6.!50!"0,8>:E!,8-4060,!.:!.5!+=O0:3!"0=IL8=3G!
```!
!
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=[!
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!VQ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!ST^SQ^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!#.50=83:.,!$P-./83/.,!
N.=K0!6.!S0G!B.=GM!U\^SU^STRR!N.=K0!6.!50!Q0G!B.=GM!SU^SU^STRR!A.=50/0-3/80M!QQ^SQ^STRR!
!
+1,./@0=83:.,M! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/! SUZ! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,!
$,-0-05.,G^!(H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! %4H/89.! 6.5! './/8-3/83! &0=83:05! 50! *,50! )58HH./-3:! 3! 6.! 50! "0,8>:E! ;0! ?4.! .:! @8/-46! 6.5! L0553!
0/18-/05E! 68=-063! H3/! .5! #.;! 6.! *-0580E! =3:! L.=K0! QS! 6.! .:./3! 6.! STRSE! 68=K0! *,50! H0,0! 0! ,./! H/3H8.606! 6.!
N/0:=80G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<2523a<(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90! 53,!HJ//0L3,E!=40/-3E!?48:-3E!,.P-3!;!,OH-893!L/0==8>:!*!6.5!0/-I=453!QX!;! 53,!
0/-I=453,!VQ!;!VZ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^ST\T!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!S\^SU^ST\T!N.=K0!6.!50!Q0G!B.=GM!QQ^SU^ST\T!A.=50/0-3/80M!SX^SQ^ST\T!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!Z\!@3-3,G^!%.!6.@4.5@.!05!%.:063!
H0/0!53,!.L.=-3,!6.5!8:=8,3!.W!6.5!0/-I=453!XQG^!(H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! $:49./0! 50,! H0/-.,! ?4.! =39H/.:6.! .5! './/8-3/83! &0=83:05E! ?4.! ,3:M! 50,! 8,50,! 8:=54;.:63! 53,!
0//.=8L.,! ;! =0;3,! .:! 53,! 90/.,! 06;0=.:-.,]! 50,! *,50,! 6.! C406054H.! ;! 50,! 6.! #.@8550787.63E! ,8-4060,! .:! .5!
+=O0:3!"0=IL8=3]!50!H50-0L3/90!=3:-8:.:-05!;!53,!<>=053,!,4190/8:3,!6.!50,!8,50,E!=0;3,!;!0//.=8L.,]!50,!0740,!
6.! 53,! 90/.,! -.//8-3/805.,! .:! 50! .P-.:,8>:! ;! -O/98:3,! ?4.! L820! .5! A./.=K3! *:-./:0=83:05! ;! 50,! 90/I-890,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XQ!

8:-./83/.,! ;E! .5! .,H0=83! 6.5! './/8-3/83!&0=83:05E! =3:! 50! .P-.:,8>:! ;!936058606.,! ?4.! .,-015.<=0! .5!A./.=K3!
*:-./:0=83:05G!
```!
!
!
&!,-*.)$Z(([=(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QX^SQ^STSY!
!
+1,./@0=83:.,M!$5!V!6.!.:./3!6.!STSX! 50!)398,8>:! /.-8/0!.5!68=-09.:G^!$5!QY!6.!.:./3!6.!STSX!,.!H/.,.:-0!
:4.@3!68=-09.:G^!(H/31063!H3/!S\R!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! **E! 6.:398:063! _A.! 50,! "0/-.,!
*:-.7/0:-.,!6.!50!N.6./0=8>:!;!6.5!'.//8-3/83!&0=83:05_G!$:49./0!50,!H0/-.,!8:-.7/0:-.,!6.!50!N.6./0=8>:G!
ddd(
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<;523=2(
!
*:8=80-8@0M!A.=/.-3!H3/!.5! =405!,.!9368L8=0:! 53,!0/-I=453,!VR!;!V\!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QV^SU^STQQ!N.=K0!6.!50!Q0G!B.=GM!Q\^SU^STQQ!A.=50/0-3/80M!RU^SQ^STRU!
!
+1,./@0=83:.,M!&3!0H0/.=.!-.P-3!6.!50!*:8=80-8@0!.:!.5!A80/83!6.!53,!A.10-.,G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!
6.10-.!,.!0H/4.10!H3/!SRU!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M! '8.:.! =393! L8:! 50! 68@8,8>:! 7.37/JL8=0E! O-:8=0! ;! H35I-8=0! 6.5! './/8-3/83! 6.! 50! ".:I:,450!
%.H-.:-/83:05M!.:!.5!&3/-.!50!)84606!6.!b.P8=058E!=393!=0H8-05!;!.:!.5!%4/E!.5!"4./-3!6.!B0!"0<G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2352;523=2(
!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!53,!0/-I=453,!VR!;!V\!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0E!,4H/898.:63!
.5!'.//8-3/83!6.!h48:-0:0!#33!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SY^SQ^STRU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QV^SU^STRS!N.=K0!6.!50!Q0G!B.=GM!QX^SU^STRS!A.=50/0-3/80M!UT^SQ^STRS!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!ZU!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10! 50!b8:4-0!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A8@86.!.5!'.//8-3/83!6.!h48:-0:0!#33!.:!63,!H0/-.,E!0:.P0:63E!=060!4:0!6.!.550,E!0!53,!$,-063,!6.!
l4=0-J:!;!)09H.=K.G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XR!

!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(2a5<2523=b(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!VR!;!V\!)3:,-8-4=83:05.,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QU^SQ^STRV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,!
!
A.=50/0-3/80M!QT^SQ^STRV!
!
+1,./@0=83:.,M!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:G^!%8:!6.10-.!,.!0H/4.10!.:!53!7.:./05!H3/!SZT!@3-3,!
;!.:!53!H0/-8=450/!H3/!SZY!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/.-.:6.!?4.!50!:4.@0!.:-8606!L.6./0-8@0!/.,4/20!581/.!6.!-363!H0,8@3!.:!,4!K0=8.:60!Ha158=0E!.:!50,!
98,90,!=3:68=83:.,!.:!50,!?4.!H0,>!0!L3/90/!H0/-.!6.!53,!$,-063,!6.!l4=0-J:!;!)09H.=K.G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(2a5<2523b;(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! VR! ;! V\! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,! F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QS^SS^ST\S!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QX^SS^ST\S!N.=K0!6.!50!Q0G!B.=GM!QT^SS^ST\S!A.=50/0-3/80M!QS^SQ^ST\S!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!ZQ!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!.5!-/J98-.!05!
A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!(H/31063!H3/!4:0:898606!6.!XZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'/0:,L3/90!.5!'.//8-3/83!&3/-.!6.!D020!)058L3/:80!.:!$,-063G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!.5!0/-I=453!VR!;!6.9J,!/.50-8@3,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SVQ! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:!
"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!H3/!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!./878/!.:!$,-063,!6.!50!N.6./0=8>:!53,!0:-8743,!'.//8-3/83,!6.!D020!)058L3/:80!%4/!
;!h48:-0:0!#33G!
```!
!
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(
(
!

! XV!

!
&!,-*.)$Z(([[(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QT^SQ^STSY!!
!
+1,./@0=83:.,M!$:!.5!A80/83!6.!53,!A.10-.,E!:3!0H0/.=.!.5!-.P-3!6.5!H/89./!A8=-09.:!6.!50!)398,8>:G^!$5!V!6.!
.:./3!6.!STSX!,.!=3:=.6.!H./98,3!0!50!)398,8>:!H0/0!/.-8/0/!.5!A8=-09.:G^!%.!H/.,.:-0!:4.@3!A8=-09.:!.5!QY!
6.!.:./3!6.!STSXG^!%.!0H/4.10!H3/!4:0:898606!6.!S\X!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! **E! 6.:398:063! _A.! 50,! "0/-.,!
*:-.7/0:-.,!6.! 50!N.6./0=8>:!;!6.5!'.//8-3/83!&0=83:05_G!$,-015.=.!?4.!.5!A8,-/8-3!N.6./05!,.!=39H3:6/J!6.5!
-.//8-3/83!?4.!0=-4059.:-.!-8.:.!;E!.:!=0,3!6.!?4.!53,!"36./.,!N.6./05.,!,.!-/0,506.:!0!3-/3!5470/E!,.!./878/J!.:!
$,-063!6.5!f055.!6.!bOP8=3E!=3:!53,!5I98-.,!;!.P-.:,8>:!?4.!5.!0,87:.!.5!)3:7/.,3!C.:./05G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:! 6.5! -I-453! ?48:-3E! 068=8>:! 6.! 4:0! L/0==8>:! *e! 05! 0/-I=453! XY! ;! 4:! H/89./! HJ//0L3! 05! SST! ;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RST! @3-3,G^! "0,0! 05! %.:063G^! (H/31063! .5!
A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80E!H0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50!)84606!6.!bOP8=3!.,!.5!A8,-/8-3!N.6./05E!,.6.!6.!53,!"36./.,!6.!50!F:8>:!;!)0H8-05!
6.! 53,!$,-063,!F:863,!b.P8=0:3,G!%.!=39H3:6/J!6.5! -.//8-3/83!?4.!0=-4059.:-.! -8.:.!;E!.:!=0,3!6.!?4.! 53,!
"36./.,!N.6./05.,! ,.! -/0,506.:!0!3-/3! 5470/E! ,.!./878/J!.:!.5!$,-063!6.5!f055.!6.!bOP8=3E!=3:! 53,! ! 5I98-.,!;!
.P-.:,8>:!?4.!5.!0,87:.!.5!)3:7/.,3!C.:./05G!
```!
!
!
&!,-*.)$Z(([b(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((a(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QT^SQ^STSY!!
!
+1,./@0=83:.,M!&3!0H0/.=.!.5! -.P-3!6.5!"/89./!A8=-09.:!6.!50!)398,8>:G^!)3:!L.=K0!V!6.!.:./3!6.!STSX!,.!
=3:=.6.! H./98,3! 0! 50! )398,8>:! H0/0! /.-8/0/! .5! A8=-09.:G^! %.! H/.,.:-0! :4.@3!A8=-09.:! .5! QY! 6.! .:./3! 6.!
STSXG^!(H/31063!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! **E! 6.:398:063! _A.! 50,! "0/-.,!
*:-.7/0:-.,! 6.! 50! N.6./0=8>:! ;! 6.5! './/8-3/83! &0=83:05_G! ! $,-015.=.! ?4.! 53,! $,-063,! ;! './/8-3/83,! 6.! 50!
N.6./0=8>:! =3:,./@0/J:! 50! .P-.:,8>:!;! 5I98-.,! ?4.!K0,-0! K3;!K0:! -.:863E! ,8.9H/.!?4.!:3!K0;0!68L8=45-06!.:!
=40:-3!0!O,-3,G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! X\!

```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<;523=2(
!
*:8=80-8@0M!A.=/.-3!H3/!.5! =405!,.!9368L8=0:! 53,!0/-I=453,!VR!;!V\!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QV^SU^STQQ!N.=K0!6.!50!Q0G!B.=GM!Q\^SU^STQQ!A.=50/0-3/80M!RU^SQ^STRU!
!
+1,./@0=83:.,M!&3!0H0/.=.! -.P-3!6.! 50! *:8=80-8@0!.:!.5!A80/83!6.!53,!A.10-.,G^!%.!68,H.:,0!50!Q0G!B.=-4/0!05!
A8=-09.:G^!%8:!6.10-.!,.!0H/4.10!!H3/!SRU!@3-3,G^!"0,0!05!%.:063G^!B0!b8:4-0!"/3;.=-3!6.!A.=50/0-3/80!L4O!
0H/31060!H3/!4:0:898606!6.!T\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!53,!$,-063,!;!'.//8-3/83,!6.!50!N.6./0=8>:!=3:,./@0/J:!50!.P-.:,8>:!;!5I98-.,!?4.!K0,-0!
K3;! K0:! -.:863E! ,8.9H/.! ?4.! :3! K0;0! 68L8=45-06! .:! =40:-3! 0! O,-3,]! ,8/@8.:63! 6.! 5I:.0! 68@8,3/80! .:-/.! 53,!
'.//8-3/83,!&3/-.!;!%4/!6.!50!D020!)058L3/:80!.5!H0/05.53!QZ!6.!50-8-46!:3/-.G!
ddd(
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2352;523=2(
(
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!53,!0/-I=453,!VR!;!V\!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0E!,4H/898.:63!
.5!'.//8-3/83!6.!h48:-0:0!#33!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SY^SQ^STRU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QV^SU^STRS!N.=K0!6.!50!Q0G!B.=GM!QX^SU^STRS!A.=50/0-3/80M!UT^SQ^STRS!
!
+1,./@0=83:.,M! &3! 0H0/.=.! -.P-3! 6.! 50! *:8=80-8@0! .:! .5! A80/83! 6.! 53,! A.10-.,G^! %8:! 6.10-.! ,.! 0H/4.10! H3/!
4:0:898606!6.!ZU!@3-3,G^!"0,0!05!%.:063G^!B0!b8:4-0!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A8@86.!.5!'.//8-3/83!6.!h48:-0:0!#33!.:!63,!H0/-.,E!0:.P0:63!=060!4:0!6.!.550,!0!53,!$,-063,!6.!
l4=0-J:!;!)09H.=K.G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<=523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!068=83:0!.5!0/-I=453!V\!=3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SR^UX^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QZ^UT^STRQ!N.=K0!6.!50!Q0G!B.=GM!UR^SU^STRQ!A.=50/0-3/80M!QQ^SQ^STRR!
!
+1,./@0=83:.,M!(68=83:0!.5!0/-I=453G^!$5!R!6.!3=-41/.!6.!STRQ!,.!K0=.!4:0!H/3H3,8=8>:!;!50!)398,8>:!/.-8/0!.5!
A8=-09.:!H0/0!.,-4680/! 50,!+1,./@0=83:.,!K.=K0,!H3/!.5!A8H4-063!B>H.<!)J/6.:0,G^!$5!QR!6.!:3@8.91/.!6.!
STRQ!,.!H3:.!0!68,=4,8>:!4:!:4.@3!A8=-09.:G^!$5!SU!6.!3=-41/.!6.!STRR!,.!0H/4.10!;E!-4/:063!05!%.:063E!O,-.!
53!6.@4.5@.!=3:!9368L8=0=83:.,!05!0/-I=453!-/0:,8-3/83G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!$5!SX!6.!3=-41/.!6.!STRR!,.!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XY!

6.10-.!;!,.!0H/4.10!H3/!SSQ!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!(H/31063!.5!A8=-09.:!"/3;.=-3!
6.!A.=50/0-3/80E!H0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 50,! *,50,! 6.! )3<49.5E! )0:=a:E! b42./.,E! D50:=0E! )3:-3;E! i3513P! ;! 53,! =0;3,!
06;0=.:-.,!,8-4063,!.:!50!D0KI0!6.!50!(,=.:=8>:!.:!.5!B8-3/05!&3/-.!6.5!b0/!)0/81.E!H0/-8.:63!6.5!H0/05.53!STm!
R\nE!?4.60:!,42.-0,!0!50!24/8,68==8>:!6.5!$,-063!6.!l4=0-J:!;!,4!.P-.:,8>:!,.!=3:,86./0/J!=39H/.:6860!6.:-/3!
6.! 53,! 5I98-.,! 6.! 68=K0! $:-8606! N.6./0-8@0G! B3,! 8,53-.,! ;! =0;3,! 06;0=.:-.,! ,8-4063,! 6.,6.! 50! D0KI0! 6.! 50!
(,=.:=8>:! K0=80! .5! ,4/! 6.5!b0/!)0/81.E! H0/-8.:63! 6.5! H0/05.53!STm! R\nE! ?4.60:! ,42.-3,! 0! 50! 24/8,68==8>:!6.5!
$,-063!6.!)09H.=K.G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(2a5<2523=b(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!VR!;!V\!)3:,-8-4=83:05.,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QU^SQ^STRV!
'4/:060!0!50,!)398,83:.,M!!
A.=50/0-3/80M!QT^SQ^STRV!
!
+1,./@0=83:.,M! %.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:G^! %8:!A.10-.! ,.! 0H/4.10!H3/!ZY!@3-3,G^!"0,0! 05!
%.:063G^!B0!b8:4-0!"/3;.=-3!6.!A.=50/0-3/80!.,!0H/31060G!
!
)3:-.:863M!"/3H3:.!?4.!53,!$,-063,!;!'.//8-3/83,!6.!50!N.6./0=8>:!=3:,./@.:!,8.9H/.!,4!.P-.:,8>:!;!5I98-.,E!
=3:!.P=.H=8>:!6.!53,!6.!l4=0-J:!;!)09H.=K.E!?4.!,.!9368L8=0/J:!?4.60:63!=3:!53,!?4.!-.:I0:!0:-.,!6.!50,!
/.L3/90,!=3:,-8-4=83:05.,!6.!SV!6.!68=8.91/.!6.!STRS!;!SU!6.!.:./3!6.!STRVG!B0,!H3/=83:.,!-.//8-3/805.,!0!?4.!
,.!=3:-/0.:!68=K0,!/.L3/90,E!=3:,-8-48/J:!.5!'.//8-3/83!6.!h48:-0:0!#33G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(2a5<2523b;(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! VR! ;! V\! 6.! 50! )3:,-8-4=8>:! ! "35I-8=0! 6.! 53,! $,-063,! F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QS^SS^ST\S!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QX^SS^ST\S!N.=K0!6.!50!Q0G!B.=GM!QT^SS^ST\S!A.=50/0-3/80M!QS^SQ^ST\S!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!ZQ!@3-3,G^!"0,0!05!%.:063G^!B0!b8:4-0!"/3;.=-3!6.!
A.=50/0-3/80!.,!0H/31060G!
!
)3:-.:863M! "/3H3:.! ?4.! 53,! $,-063,! ;! './/8-3/83,! 6.! 50! N.6./0=8>:! =3:,./@.:! 50! .P-.:,8>:! ;! 5I98-.,! ?4.!
-8.:.:E!,8.9H/.!?4.!:3!K0;0!68L8=45-06!.:!=40:-3!0!O,-3,G!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! .5! 0/-I=453! VR! ;! 6.9J,! /.50-8@3,! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XX!

"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SVQ! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:!
"/3;.=-3!6.!A.=50/0-3/80!,.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:G^!%8:!6.10-.!,.!0H/4.10!H3/!S\Q!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!./878/!.:!$,-063,!6.!50!N.6./0=8>:!53,!0:-8743,!'.//8-3/83,!6.!D020!)058L3/:80!%4/!
;!h48:-0:0!#33G!
```!
(
(
&!,-*.)$Z(([a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QX^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STSY!
!
+1,./@0=83:.,M! %8:! 6.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! SY\! @3-3,G^!)3:! ! L.=K0! QX! 6.! .:./3!6.!STSXE! ,.!
0H/4.10!68=-09.:!6.!50!)398,8>:!6.!)3//.==8>:!6.!$,-853G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! **E! 6.:398:063! _A.! 50,! "0/-.,!
*:-.7/0:-.,!6.! 50!N.6./0=8>:!;!6.5!'.//8-3/83!&0=83:05_G!A.-./98:0!?4.! 53,!$,-063,!?4.! -4@8./.:!H.:68.:-.,!
=4.,-83:.,!6.!5I98-.,E!50,!0//.750/J:!3!,354=83:0/J:!.:!53,!-O/98:3,!?4.!.,-015.<=0!50!)3:,-8-4=8>:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(245<=523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.! /.L3/90:! 53,!0/-I=453,!SXE!VYE!SS\!;!SSY!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZY!A.=50/0-3/80M!SS^UQ^STZX!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QV\! @3-3,G^! "0,0! 0! 53,! )3:7/.,3,! 6.! 53,!
$,-063,G^!(H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QV!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!$,-063,!H36/J:!0//.750/!.:-/.!,IE!H3/!=3:@.:83,!098,-3,3,E!,4,!/.,H.=-8@3,!5I98-.,]!
H./3!:3!55.@0/J:!0!.L.=-3!.,3,!0//.753,!,8:!50!0H/310=8>:!6.5!)3:7/.,3!6.!50!F:8>:G!
```!
!
!
&!,-*.)$Z(([4((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QX^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STSY!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XZ!

+1,./@0=83:.,M! %8:! A.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! SY\! @3-3,G^! (H/31063! H3/! 50! )398,8>:! 6.!
)3//.==8>:!6.!$,-853E!=3:!L.=K0!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! **E! 6.:398:063! _A.! 50,! "0/-.,!
*:-.7/0:-.,!6.!50!N.6./0=8>:!;!6.5!'.//8-3/83!&0=83:05_G!$,-015.=.!?4.!.5!$,-063!6.!&0;0/8-!-.:6/J!50!.P-.:,8>:!
-.//8-3/805!;!5I98-.,!?4.!=39H/.:6.!0=-4059.:-.!.5!'.//8-3/83!6.!'.H8=G!
```!
(
(
&!,-*.)$Z(([\((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QT^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!UQ^US^STSX!
!
+1,./@0=83:.,M!$:!.5!A80/83!6.!53,!A.10-.,!:3!0H0/.=.!.5!-.P-3!6.5!"/89./!A8=-09.:!6.!50!)398,8>:G^!$5!Q!6.!
.:./3!6.!STSX!,.!0H/4.10!b3=8>:!%4,H.:,8@0!;!,.!=3:=.6.!H./98,3!0!50!)398,8>:!H0/0!/.-8/0/!.5!A8=-09.:G^!
%.!H/.,.:-0!:4.@3!68=-09.:!.5!QY!6.!.:./3!6.!STSXG^!%.!0H/4.10!H3/!S\X!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.74:63E! )0HI-453! **E! 6.:398:063! _A.! 50,! "0/-.,!
*:-.7/0:-.,! 6.! 50! N.6./0=8>:! ;! 6.5! './/8-3/83! &0=83:05_G! $,-015.=.! ?4.! 50,! 8,50,! 6.! 0913,! 90/.,! ?4.!
H./-.:.<=0:!05!'.//8-3/83!&0=83:05E!6.H.:6./J:!68/.=-09.:-.!6.5!C318./:3!6.!50!N.6./0=8>:E!=3:!.P=.H=8>:!6.!
0?4.550,!,31/.!50,!?4.E!K0,-0!50!L.=K0E!K0;0:!.2./=863!24/8,68==8>:!53,!$,-063,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<2523a<(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90! 53,!HJ//0L3,!=40/-3E!?48:-3E!,.P-3!;!,OH-893E! L/0==8>:!*!6.5!0/-I=453!QX!;! 53,!
0/-I=453,!VQ!;!VZ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^ST\T!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!S\^SU^ST\T!N.=K0!6.!50!Q0G!B.=GM!QQ^SU^ST\T!A.=50/0-3/80M!SX^SQ^ST\T!
!
+1,./@0=83:.,M!(H/31063!H3/!4:0:898606!6.!Z\!@3-3,G^!%.!6.@4.5@.!05!%.:063!H0/0!53,!.L.=-3,!6.5!8:=8,3!.W!
6.5!0/-I=453!XQ!=3:,-8-4=83:05G^!$5!A8=-09.:!6.5!"/3;.=-3!6.!A.=50/0-3/80!,.!H/.,.:-0!.5!ST!6.!68=8.91/.!6.!
ST\T!;!,.!0H/4.10!H3/!ZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50,!8,50,E!53,!=0;3,!;!0//.=8L.,!6.!53,!90/.,!06;0=.:-.,!?4.!H./-.:.<=0:!05!'.//8-3/83!
&0=83:05E! 50! H50-0L3/90!=3:-8:.:-05E! 53,!<>=053,! ,4190/8:3,!6.! 50,! 8,50,E!6.! 53,!=0;3,!;!0//.=8L.,E! 53,!90/.,!
-.//8-3/805.,E! 50,! 0740,! 90/I-890,! 8:-./83/.,! ;! .5! .,H0=83! ,8-4063! ,31/.! .5! './/8-3/83! &0=83:05E! 6.H.:6./J:!
68/.=-09.:-.! 6.5!C318./:3! 6.! 50! N.6./0=8>:E! =3:! .P=.H=8>:! 6.! 0?4.550,! 8,50,! ,31/.! 50,! ?4.E! K0,-0! 50! L.=K0E!
K0;0:!.2./=863!24/8,68==8>:!53,!$,-063,G!
```!
(
(
&!,-*.)$Z(([3((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SX^US^STSX!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! XT!

!
+1,./@0=83:.,M! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^!(H/31063! H3/! SVR!@3-3,G^!%.! 0H/4.10:! 50,!9368L8=0=83:.,!
K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M!$5! H/.,.:-.! 0/-I=453! L3/90!H0/-.! 6.5!'I-453!'./=./3E!)0HI-453! *E!6.:398:063!_A.! 50!A8@8,8>:!6.!
"36./.,_G! $,-015.=.! ?4.! .5! %4H/.93! "36./! 6.! 50! N.6./0=8>:! ,.! 68@86.! H0/0! ,4! .2./=8=83! .:M! B.78,50-8@3E!
$2.=4-8@3!;!g468=805G!&3!H468O:63,.!/.4:8/!63,!3!9J,!6.!.,-3,!"36./.,!.:!4:0!,350!H./,3:0!3!=3/H3/0=8>:E!:8!
6.H3,8-0/,.! .5!B.78,50-8@3!.:!4:!,353! 8:68@8643E! ,05@3!.5! =0,3!6.! 50,! L0=45-06.,!.P-/03/68:0/80,E! =3:L3/9.!05!
0/-I=453!QTG!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2;5<\523=\(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!VT!=3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SQ^STRX!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QX^SQ^STRX!!A.=50/0-3/80M!US^UY^STRZ!
!
+1,./@0=83:.,M!&3!0H0/.=.! -.P-3!6.! 50! *:8=80-8@0!.:!.5!A80/83!6.! 53,!A.10-.,E!.:!,4! 5470/!0H0/.=.!68=-09.:!
.98-863!H3/!.5!%.:063!6.!50!#.Ha158=0!=3:!L.=K0!SV!6.!68=8.91/.!6.!STRXG^!%.!68,H.:,0!50!Q0G! 5.=-4/0G^!%8:!
6.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! ZT! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.!
A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!'8.:.!H3/!312.-3!068=83:0/!.5!0/-I=453!=3:!50!L/0,.M!_$:!:8:7a:!3-/3!=0,3!,.!3-3/70/J:!05!$2.=4-8@3!
L0=45-06.,!.P-/03/68:0/80,!H0/0!5.78,50/G_!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<=523b2(
(
*:8=80-8@0M!A.=/.-3! ?4.! 068=83:0! .5! 0/-I=453! SRS! ;! /.L3/90! .5! 0/-I=453! VT! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!U\^SQ^ST\U!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(/0:=.5.,!;!)39./=83!$P-./83/!
N.=K0!6.!S0G!B.=GM!ST^SQ^ST\U!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^ST\U!A.=50/0-3/80M!RU^SQ^ST\U!
!
+1,./@0=83:.,M!B0!*:8=80-8@0!H/3H3:I0!068=83:0/!.5!0/-I=453!SRS!)3:,-8-4=83:05E!H./3!50,!)398,83:.,!07/.70/3:!
4:0! 9368L8=0=8>:! 05! 0/-I=453! VTG^! $:! .5! A.10-.! ,.! 8:,./-0! @3-3! H0/-8=450/! H/.,.:-063! H3/! .5! )G! A8H4-063!
C3:<053!)K0H.50!DG^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!ZY!@3-3,G^!"0,0!05!%.:063G^!B0!(,0915.0!
=3:,86./0! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:! .5! "/3;.=-3! 6.! A.=50/0-3/80G^! %.! 0H/4.10! H3/! 4:0:898606! 6.! ZU!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!=393!L8:!.,-015.=./!?4.!,>53!H4.6.:!3-3/70/,.!L0=45-06.,!05!$2.=4-8@3!H0/0!5.78,50/E!.:!53,!
=0,3,!6.!50!,4,H.:,8>:!6.!70/0:-I0,!6.!?4.!K0150!.5!0/-I=453!QT!;E!.:!90-./80!0/0:=.50/80E!.:!53,!-O/98:3,!6.5!
HJ//0L3!?4.!,.!068=83:0!05!0/-I=453!SRSG!
```!
!
!
&!,-*.)$Z((b<(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZU!

,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QY^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STSY!
!
+1,./@0=83:.,M!&3!0H0/.=.!.5! -.P-3!6.5!68=-09.:!6.!S0G! 5.=-4/0!.:!.5!A80/83!6.! 53,!A.10-.,G^!%8:!A.10-.!,.!
0H/4.10!H3/!4:0:898606!6.!SY\!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_G!*:,-8-4;.!?4.!.5!"36./!B.78,50-8@3!6.!53,!$,-063,!F:863,!b.P8=0:3,E!,.!6.H3,8-.!.:!4:!)3:7/.,3!
C.:./05E!68@86863!.:!63,!)J90/0,E!4:0!6.!A8H4-063,!;!3-/0!6.!%.:063/.,G!
```!
!
!
&!,-*.)$Z((b2((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QY^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STSY!
!
+1,./@0=83:.,M!&3!,.!8:,./->!.:!.5!A80/83!6.!53,!A.10-.,!.5!-.P-3!6.5!68=-09.:!6.!S0G!5.=-4/0G^!%8:!6.10-.!,.!
0H/4.10!H3/!4:0:898606!6.!SY\!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3oG!$,-015.=.!?4.!50!)J90/0!6.!A8H4-063,!
,.!=39H3:6/J!H3/!53,!/.H/.,.:-0:-.,!6.!50!&0=8>:E!.5.=-3,!.:!,4!-3-058606!=060!63,!0d3,E!H3/!53,!=846060:3,!
9.P8=0:3,G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M!(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.!SS\!@3-3,G^!"0,0! 05!%.:063G^!
(H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!%8:!6.10-.!,.!0H/4.10!H3/!SVZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 50!)J90/0! 6.!A8H4-063,! ,.! 8:-.7/.! H3/! /.H/.,.:-0:-.,! 6.! 50!&0=8>:E! .5.=-3,! .:! ,4!
-3-058606!=060!-/.,!0d3,E!H3/!53,!=846060:3,!9.P8=0:3,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZS!

N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!$:!.5!A8=-09.:!6.!S0G! 5.=-4/0E! ,.! 8:,./-0:!Q!@3-3,!H0/-8=450/.,G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0G^!
(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SXX!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!
6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50!)J90/0!6.!A8H4-063,!,.!=39H3:6/J!H3/!53,!/.H/.,.:-0:-.,!6.!50!&0=8>:E!.5.=-3,!.:!
,4!-3-058606!=060!R!0d3,G!"3/!=060!68H4-063!H/3H8.-0/83E!,.!.5.78/J!4:!,4H5.:-.G!
```!
!
!
&!,-*.)$Z((b;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((\(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QY^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STSY!
!
+1,./@0=83:.,M! %.! 6.,.=K0! .5! 0/-I=453! .:! @3-0=8>:! :398:05! ;! ,.! 0=.H-0! .5! @3-3! H0/-8=450/! 6.! 53,! ,.d3/.,!
68H4-063,! i./81./-3! g0/0! .! i850/83!b.68:0! .5! QT! 6.! 68=8.91/.! 6.! STSYG^! (H/31063! .:! 53! 7.:./05! ;! .:! 53!
H0/-8=450/!H3/!S\U!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!
6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:! *E! _A.! 50!$5.==8>:!.! *:,-050=8>:! !6.5!)3:7/.,3_G!$,-015.=.!?4.!,.!.5.78/J!4:!68H4-063!
H/3H8.-0/83E!H3/!=060!,.,.:-0!985!K018-0:-.,!3!H3/!4:0!L/0==8>:!?4.!H0,.!6.!@.8:-.!985E!-.:8.:63!.:!=4.:-0!.5!
).:,3!C.:./05!6.5!A8,-/8-3!N.6./05!;!6.!=060!$,-063!6.5!'.//8-3/83G!B0!H3150=8>:!6.5!$,-063!3!'.//8-3/83!?4.!
L4.,.!9.:3/!?4.!50!L82060!.5.78/JE!,8:!.910/73E!4:!68H4-063!H/3H8.-0/83G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\!
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! .5! 0/-I=453! \Q! ;! .5! HJ//0L3! =40/-3! 6.! 50! L/0==8>:! **! 6.5! 0/-I=453! SS\! 6.! 50!
)3:,-8-4=8>:!N.6./05!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QS^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!A8=-09.:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYX!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A.-./98:0!?4.!,.!.5.78/J!4:!68H4-063!H/3H8.-0/83!H3/!=060!=8.:!985!K018-0:-.,!3!H3/!4:0!L/0==8>:!
?4.!H0,.!6.! =8:=4.:-0!985E! -.:8.:63!.:!=4.:-0!.5!).:,3!C.:./05!6.5!A8,-/8-3!N.6./05!;!.5!6.!=060!$,-063!;!
'.//8-3/83]! H./3E! .:! :8:7a:! =0,3E! 50! /.H/.,.:-0=8>:! 6.! 4:! $,-063! ,./J!9.:3/! 6.! 63,! 68H4-063,! ;E! 50! 6.! 4:!
'.//8-3/83E!=4;0!H3150=8>:!L4.,.!9.:3/!6.!50!L82060!.:!.,-.!0/-I=453E!,./J!6.!4:!68H4-063!H/3H8.-0/83G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=<52;523[;(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZQ!

*:8=80-8@0M!A.=/.-3! H3/! .5! =405! ,.! /.L3/90! .5! 0/-I=453! \Q! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!ST^SQ^STVS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^SQ^STVS!!A.=50/0-3/80M!Q\^UT^STVQ!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!%.:063G^!
%.!0H/4.10!50!b8:4-0!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!TU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5.78/! 4:! 68H4-063! H/3H8.-0/83! H3/! =060! =8.:-3! =8:=4.:-0! 985! K018-0:-.,E! 3! H3/! 4:0!
L/0==8>:!?4.!H0,.!6.!,.-.:-0!;!=8:=3!985]!H./3E!.:!:8:7a:!=0,3E!50!/.H/.,.:-0=8>:!6.!4:!$,-063!,./J!9.:3/!6.!
63,! 68H4-063,! ;E! 50! 6.! 4:! './/8-3/83! =4;0! H3150=8>:! L4.,.! 9.:3/! 6.! 50! L82060! .:! .,-.! 0/-I=453E! ,./J! 6.! 4:!
68H4-063!H/3H8.-0/83G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(225<a523b2(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!\Q!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!ST^SQ^ST\U!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QS^SQ^ST\U!!A.=50/0-3/80M!RU^SQ^ST\U!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:G^!%8:!6.10-.!,.!0H/4.10!H3/!XT!@3-3,G^!"0,0!05!%.:063G^!
%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:!.5!"/3;.=-3!6.!A.=50/0-3/80G^!%8:!A.10-.!,.!0H/4.10!H3/!ZQ!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!.5.78/!4:!68H4-063!H/3H8.-0/83!H3/!=060!=8.:-3!,.-.:-0!985!K018-0:-.,!3!H3/!4:0!L/0==8>:!
?4.! H0,.! 6.! 3=K.:-0!985E! -.:8.:63! .:! =4.:-0! .5! ).:,3!C.:./05! 6.5!A8,-/8-3! N.6./05! ;! .5! 6.! =060! $,-063! ;!
'.//8-3/83! H./3E! .:! :8:7a:! =0,3E! 50! /.H/.,.:-0=8>:! 6.! 4:! $,-063! ,./J! 9.:3/! 0! 63,! 68H4-063,! ;! 50! 6.! 4:!
'.//8-3/83E!=4;0!H3150=8>:!L4.,.!9.:3/!6.!50!L82060!.:!.,-.!0/-I=453E!,./J!6.!4:!68H4-063!H/3H8.-0/83G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;<52;523a<(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!\Q!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^UT^STYU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UV^SU^STYU!N.=K0!6.!50!Q0G!B.=GM!SS^SU^STYU!A.=50/0-3/80M!S\^SS^STYU!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!TX!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!
6.! 53,! $,-063,G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80! ;! ,.! 0H/4.10! H3/! SSX! @3-3,G^! "0,0! 05!
%.:063G!
!
)3:-.:863M!"/3H3:.!?4.!,.!.5820!4:!68H4-063!H/3H8.-0/83!H3/!=060!63,=8.:-3,!985!K018-0:-.,!3!H3/!4:0!L/0==8>:!
?4.! H0,.! 6.! =8.:! 985E! -.:8.:63! .:! =4.:-0! .5! ).:,3! C.:./05! 6.5! A8,-/8-3! N.6./05! ;! .5! 6.! =060! $,-063! ;!
'.//8-3/83]! H./3E! .:! :8:7a:! =0,3E! 50! /.H/.,.:-0=8>:! 6.! 4:! $,-063! ,./J!9.:3/! 6.! 63,! 68H4-063,! ;E! 50! 6.! 4:!
'.//8-3/83!=4;0!H3150=8>:!L4.,.!9.:3/!6.!50!L82060!.:!.,-.!0/-I=453E!,./J!6.!4:!68H4-063!H/3H8.-0/83G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZR!

```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<;5234;(
!
*:8=80-8@0M! #.L3/90,! ;! 068=83:.,! 0! 53,! 0/-I=453,! \Q]! \V! L/0==83:.,! *E! **! ;! ***]! \\E! L/0==8>:! **]! ;! \Z! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SS^SS^STXS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UX^SQ^STXS!N.=K0!6.!50!Q0G!B.=GM!S\^SQ^STXS!A.=50/0-3/80M!UZ^UQ^STXQ!
!
+1,./@0=83:.,M!(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.!SY\!@3-3,G^!"0,0! 05!%.:063G^!
(H/31063!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!Q\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!,.!.5820!4:!68H4-063!H/3H8.-0/83!H3/!=060!63,=8.:-3,!=8:=4.:-0!985!K018-0:-.,!3!H3/!
4:0!L/0==8>:!?4.!H0,.!6.!=8.:-3!@.8:-8=8:=3!985E!!-.:8.:63!.:!=4.:-0!.5!).:,3!C.:./05!6.5!A8,-/8-3!N.6./05!;!.5!
6.!=060!$,-063!;!'.//8-3/83]!H./3E!.:!:8:7a:!=0,3E!50!/.H/.,.:-0=8>:!6.!4:!$,-063!,./J!9.:3/!6.!63,!68H4-063,!
;E!50!6.!4:!'.//8-3/83!=4;0!H3150=8>:!L4.,.!9.:3/!6.!50!L82060!.:!.,-.!0/-I=453E!,./J!6.!4:!68H4-063!H/3H8.-0/83G!
```!
(
(
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90!.5! 0/-I=453!VR!;!6.9J,!/.50-8@3,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!(H/31063!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!SVQ!@3-3,G^!"0,0!05!%.:063G^!%.!=3:,86./0!6.!
4/7.:-.!;!31@80!/.,354=8>:!50!b8:4-0!"/3;.=-3!6.!A.=50/0-3/80G^!%8:!A.10-.!,.!0H/4.10!H3/!S\Q!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! .5.78/! 4:! 68H4-063! H/3H8.-0/83! H3/! =060! 63,=8.:-3,! =8:=4.:-0! 985! K018-0:-.,! 3! H3/! 4:0!
L/0==8>:!?4.!H0,.!6.!=8.:-3!@.8:-8=8:=3!985E!-.:8.:63!.:!=4.:-0!.5!).:,3!C.:./05!6.5!A8,-/8-3!N.6./05!;!.5!6.!
=060!$,-063]!H./3E!.:!:8:7a:!=0,3E!50!/.H/.,.:-0=8>:!6.!4:!$,-063!,./J!9.:3/!6.!63,!68H4-063,G!
```!
!
!
(
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZV!

+1,./@0=83:.,M!%.!8:=54;.:!@3-3,!H0/-8=450/.,!6.!53,!68H4-063,!C0/=858-0!"0/-860!6.5!"(&!;!#09I/.<!)4.550/!
6.5!""%G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!H3/!SXR!@3-3,!;E!.:!53!H0/-8=450/E!H3/!4:0:898606!
6.!SXX!@3-3,G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!50!)J90/0!6.!A8H4-063,!.,-0/J!8:-.7/060!H3/!-/.,=8.:-3,!68H4-063,!.5.=-3,!,.7a:!.5!
H/8:=8H83!6.!@3-0=8>:!6.!90;3/I0!/.50-8@0E!9.680:-.!.5!%8,-.90!6.!A8,-/8-3,!$5.=-3/05.,!F:8:398:05.,!;!K0,-0!
=8.:!68H4-063,!?4.! ,./J:! .5.=-3,! ,.7a:! .5! H/8:=8H83!6.! /.H/.,.:-0=8>:!H/3H3/=83:05E!9.680:-.!.5!%8,-.90!6.!
B8,-0,!#.783:05.,E!@3-060,!.:!=8/=4:,=/8H=83:.,!H54/8:398:05.,G!
```!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523\a(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! \Q]! \RE! ,.74:63! HJ//0L3]! \VE! H/89./! HJ//0L3! ;!
L/0==83:.,!**E!***!;!*f]!\Y]!YU]!XXE!L/0==8>:!*f!!;!AO=893!+=-0@3!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SS^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SS^STZY!A.=50/0-3/80M!SS^SQ^STZY!
!
+1,./@0=83:.,M!$5!6.10-.! ,.! /.058<0!=3:24:-09.:-.!=3:! 53,!H/3;.=-3,!H/.,.:-063,!H3/!.5!$2.=4-8@3E!68@./,0,!
L/0==83:.,!;!.5!""%G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SZT!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80G^!(H/31063!H3/!QSQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.! 50!)J90/0!6.!A8H4-063,! .,-0/J! 8:-.7/060!H3/! -/.,=8.:-3,!68H4-063,! .5.=-3,! ,.7a:! .5!
H/8:=8H83! 6.! @3-0=8>:! 6.! 90;3/I0! /.50-8@0E! 9.680:-.! .5! %8,-.90! 6.! A8,-/8-3,! $5.=-3/05.,! F:8:398:05.,! ;!
63,=8.:-3,!68H4-063,!?4.!,./J:!.5.=-3,!,.7a:!.5!H/8:=8H83!6.!/.H/.,.:-0=8>:!H/3H3/=83:05E!9.680:-.!.5!%8,-.90!
6.!B8,-0,!#.783:05.,E!@3-060,!.:!=8/=4:,=/8H=83:.,!H54/8:398:05.,G!
```!
(
(
&!,-*.)$Z((b=(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!QY^SQ^STSY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STSY!
!
+1,./@0=83:.,M!%8:!A.10-.!,.!0H/4.10!H3/!4:0:898606!6.!SY\!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=839.,!K.=K0,!
H3/!50!)398,8>:!6.!)3//.==8>:!6.!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! *E! _A.! 50! $5.==8>:! .! *:,-050=8>:! 6.5! )3:7/.,3_G! $,-015.=.! ?4.! H3/! =060! 68H4-063!
H/3H8.-0/83!,.!.5820!4:!,4H5.:-.G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TXE!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! Z\!

N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!$:!.5!A8=-09.:!6.!S0G!5.=-4/0!,.!60!5.=-4/0!0!63,!@3-3,!H0/-8=450/.,!.98-863,!H3/!.5!"(&!;!.5!
""%G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! A8=-09.:G^! B0! A8HG! b0/=.50! B3910/63! H/3H3:.! 9368L8=0=83:.,! 05!
A8=-09.:G^! (H/31063! H3/! 4:0:898606! 6.! SXR! @3-3,G^! "0,0! 05! %.:063G^! %.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80!
/.,354=8>:!50!b8:4-0!"/3;.=-3!6.!A.=50/0-3/80E!,.!0H/4.10!H3/!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5898:0/! /068=059.:-.! .5! #O789.:! 6.! A8H4-063,! 6.! "0/-863! ;! .,-015.=.! 50,! :3/90,!
89H./0-8@0,!0! 50!68,-/814=8>:!6.! 53,!A8,-/8-3,!$5.=-3/05.,!F:8:398:05.,!6.:-/3!6.! 50,!$:-8606.,!N.6./0-8@0,]!
H/.=8,0!?4.E!.:!:8:7a:!=0,3E! 50!/.H/.,.:-0=8>:!6.!4:!$,-063!H36/J!,./!9.:3/!6.!63,!68H4-063,!6.!90;3/I0!;!
?4.E!H0/0!50!.5.==8>:!6.!53,!=8.:!68H4-063,!,.7a:!.5!H/8:=8H83!6.!/.H/.,.:-0=8>:!H/3H3/=83:05!;!.5!%8,-.90!6.!
B8,-0,! #.783:05.,E! ,.! =3:,-8-48/J:! K0,-0! =8:=3! =8/=4:,=/8H=83:.,! .5.=-3/05.,! H54/8:398:05.,! .:! -363! .5! "0I,G!
N8:059.:-.E! ,.! .,-015.=.:! 50,! 10,.,! H0/0! 50! .5.==8>:! 6.! 53,! =8.:! 68H4-063,! =3:L3/9.! 05! H/8:=8H83! ;! ,8,-.90!
9.:=83:063G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523\a(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! \Q]! \RE! ,.74:63! HJ//0L3]! \VE! H/89./! HJ//0L3! ;!
L/0==83:.,!**E!***!;!*f]!\Y]!YU]!XXE!L/0==8>:!*f!;!AO=893!+=-0@3!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SS^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SS^STZY!A.=50/0-3/80M!SS^SQ^STZY!
!
+1,./@0=83:.,M!(68=83:0!.5!0/-I=453G^!$5!A.10-.!,.!/.058<0!=3:24:-09.:-.!=3:!50,!*:8=80-8@0,!H/.,.:-060,!H3/!
68@./,0,! N/0==83:.,! "0/509.:-0/80,G^! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QUU! @3-3,G^! "0,0! 05!
%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QSQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! H0/0! 50! .5.==8>:! 6.! 63,=8.:-3,! 68H4-063,! ,.7a:! .5! H/8:=8H83! 6.! /.H/.,.:-0=8>:!
H/3H3/=83:05! ;! .5! ,8,-.90! 6.! 58,-0,! /.783:05.,E! ,.! =3:,-8-48/J:! =8:=3! =8/=4:,=/8H=83:.,! .5.=-3/05.,!
H54/8:398:05.,! .:! .5! "0I,G! B0! B.;! 6.-./98:0/J! 50! L3/90! 6.! .,-015.=./! 50! 6.90/=0=8>:! -.//8-3/805! 6.! .,-0,!
=8/=4:,=/8H=83:.,G!
```!
(
(
(
&!,-*.)$Z((b[(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((4(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UR^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\X!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G!$,-015.=.!?4.!50!.5.==8>:!6.!68H4-063,!
,./J!68/.=-0E!.:!53,!-O/98:3,!?4.!68,H3:70!50!B.;!$5.=-3/05G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZY!

!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<a523a=(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!6.!53,!0/-I=453,!\V!;!YR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QQ^SQ^STYQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QR^SQ^STYQ!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STYQ!A.=50/0-3/80M!SZ^UY^STYR!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SQV! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!TY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! A.L8:.! 50,! L4:=83:.,! 6.! 4:! 68H4-063E! .PH58=0:63! ?4.! :3! ,3:! .P=54,8@09.:-.! 5.78,50-8@0,E! ,8:3!
-0918O:!6.!/.H/.,.:-0:-.,!;!.PH3,8-3/.,!6.!50,!:.=.,8606.,!;!H/315.90,!6.!,4!68,-/8-3E!.,-3!/.?48./.!063H-0/!4:!
,8,-.90! 98P-3! ?4.E! /.,H.-0:63! .5! H/8:=8H83! 6.! 90;3/I0E! ,.! =39H5.9.:-.! =3:! 3-/3! 6.! /.H/.,.:-0=8>:!
98:3/8-0/80E!H0/0!?4.E!06.9J,!6.!53,!68H4-063,!.5.=-3,!H3/!.5!,8,-.90!6.!90;3/I0E!53,!H0/-863,!H4.60:!=3:-0/!
=3:!4:!:a9./3!H/3H3/=83:05!6.!/.H/.,.:-0:-.,!?4.!,.!6.,87:0/J:!_A8H4-063,!6.!"0/-863_G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<;5234;(
!
*:8=80-8@0M! #.L3/90,! ;! 068=83:.,! 0! 53,! 0/-I=453,! \Q]! \VE! L/0==83:.,! *E! **! ;! ***]! \\E! L/0==8>:! **! ;! \Z! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SS^SS^STXS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UX^SQ^STXS!N.=K0!6.!50!Q0G!B.=GM!S\^SQ^STXS!A.=50/0-3/80M!UZ^UQ^STXQ!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!50,!L/0==83:.,!*E!**!;!***G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
4:0:898606!6.!SY\!@3-3,G^!"0,0!05!%.:063G^!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:!.5!A8=-09.:!"/3;.=-3!
6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!Q\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/.-.:6.!L0=858-0/!.5!0==.,3!6.!50,!98:3/I0,!0!50!/.H/.,.:-0=8>:!:0=83:05]!6.!0KI!?4.!,.!/.64<=0!.5!
H3/=.:-02.!.P87863!H0/0!0=/.68-0/!53,!H/89./3,!=8:=3!68H4-063,!6.!H0/-863E!,8:!?4.!.,-3!/.H/.,.:-.!68,98:4=8>:!
.:!.5!:a9./3!01,354-3!6.!@3-3,!?4.!,.0!:.=.,0/83!31-.:./!H0/0!.5!98,93!312.-3G!
```!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!%.!60!5.=-4/0!0!63,!@3-3,!H0/-8=450/.,!H/.,.:-063,!H3/!50,!L/0==83:.,!H0/509.:-0/80,!6.5!"(&!;!
""%G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!!A8=-09.:G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SXR!@3-3,G^!"0,0!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZX!

05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05!"/3;.=-3!6.!A.=50/0-3/80! ;! ,.! 0H/4.10!H3/!4:0:898606!6.!SZY!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! .,-015.=./! 50! 68,-/814=8>:! 6.! 53,! 68,-/8-3,! .5.=-3/05.,! 4:8:398:05.,! .:-/.! 50,!
.:-8606.,! L.6./0-8@0,G! "/.=8,0! ?4.E! .:!:8:7a:! =0,3E! 50! /.H/.,.:-0=8>:!6.!4:!$,-063!H36/J! ,./!9.:3/!6.!63,!
68H4-063,! H3/! 90;3/I0! ;! ?4.E! H0/0! 50! .5.==8>:! 6.! =8.:! 68H4-063,! ,.7a:! .5! H/8:=8H83! 6.! /.H/.,.:-0=8>:!
H/3H3/=83:05! ;! .5! %8,-.90! 6.! B8,-0,! #.783:05.,E! ,.! =3:,-8-48/J:! K0,-0! =8:=3! =8/=4:,=/8H=83:.,! .5.=-3/05.,!
H54/8:398:05.,! .:! -363! .5! "0I,E! 6.20:63! 0! 50! B.;! ,.=4:60/80! 50! L3/90! 6.! .,-015.=./! 53,! 5I98-.,! 6.! 68=K0,!
=8/=4:,=/8H=83:.,G! N8:059.:-.E! ,.! .,-015.=.:! 50,! 10,.,!H0/0! 50! .5.==8>:!6.! .,3,! =8.:!68H4-063,E! =3:L3/9.!05!
H/8:=8H83!;! ,8,-.90!9.:=83:063,E! =3:! 50! ,05@.606!6.!?4.! 50,!H0/-8=450/8606.,!=3//.,H3:6./J:!0,898,93!0! 50!
B.;!,.=4:60/80G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523\a(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! 53,! 0/-I=453,! \Q]! \RE! %.74:63! "J//0L3]! \VE! "/89./! "J//0L3! ;!
N/0==83:.,!**E!***!;!*f]!\Y]!YU]!XXE!N/0==8>:!*f!;!AO=893!+=-0@3!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SS^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SS^STZY!A.=50/0-3/80M!SS^SQ^STZY!
!
+1,./@0=83:.,M!%.!68,=4-.!=3:24:-09.:-.!=3:!53,!H/3;.=-3,!H/.,.:-063,!H3/!.5!$2.=4-8@3E!68@./,0,!N/0==83:.,!
"0/509.:-0/80,! ;! .5! ""%G^! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QUU! @3-3,G^! "0,0! 05! %.:063G^! %.!
68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:!;!,.!0H/4.10!H3/!QSQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!50!90;3/I0!:3!H4.6.!05=0:<0/!9J,!6.!R\U!=4/45.,E!53!?4.!/.H/.,.:-0!.5!XU!H3/=8.:-3!
6.5! -3-05G!$,-3!,87:8L8=0!?4.!53,!H0/-863,!98:3/8-0/83,!049.:-0/J:!,4!H/.,.:=80!H35I-8=0!.:!50!)J90/0E!=40:63!
9.:3,!=3:!\U!68H4-063,G!)3:,.=4.:-.9.:-.E!,8.9H/.!5.,!=3//.,H3:6./J!=393!9I:893!.5!RU!H3/!=8.:-3!6.!50!
8:-.7/0=8>:!-3-05!6.!50!)J90/0E!.,!6.=8/!S\U!68H4-063,G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!=405!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\3GE!R\E!L/0==8>:!***E!RYE!L/0==8>:!*E!VSE!\VE!
YU!;!XRE!L/0==8>:!f*E!10,.!R0G!;!,.!6./370:!53,!0/-I=453,!-/0:,8-3/83,!SXE!SZ!;!ST!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,!!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SY^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!N.=K0!6.!50!Q0G!B.=GM!SX^SU^STZT!A.=50/0-3/80M!UV^UV^STTU!
!
+1,./@0=83:.,M! B0! *:8=80-8@0! ,.! 68=-098:0! =3:24:-09.:-.! =3:! 50,! H/.,.:-060,! H3/! 68@./,3,! 7/4H3,!
H0/509.:-0/83,G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QTS!@3-3,G^!"0,0!05!
%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!%.!0H/4.10!H3/!QR!@3-3,G^!!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!H0/0!31-.:./! .5! /.78,-/3!6.! 58,-0,! /.783:05.,!.:! 50!.5.==8>:!6.!68H4-063,E! ,.7a:!.5!
H/8:=8H83! 6.! /.H/.,.:-0=8>:! H/3H3/=83:05E! 53,! H0/-863,! H35I-8=3,! 6.1./J:! 0=/.68-0/! ?4.! H0/-8=8H0:! =3:!
=0:6860-3,!6.!90;3/I0!/.50-8@0!.:E!H3/!53!9.:3,E!63,=8.:-3,!68,-/8-3,!4:8:398:05.,G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZZ!

```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!VSE!\VE!\YE!YUE!YRE!XV!;!SUU!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QV^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!H3/!RZY!
@3-3,!;! .:! 53!H0/-8=450/! H3/! RSR!@3-3,G^!%.! 0H/4.10! .5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!
$//0-0,!STTRUTUYG!
!
)3:-.:863M! '8.:.! H3/! 312.-3! .:49./0/! 50,! 10,.,! 0! ?4.! ,.! ,42.-0/J! 50! .5.==8>:! 6.! 53,! 63,=8.:-3,! 68H4-063,E!
,.7a:!.5!H/8:=8H83!6.!/.H/.,.:-0=8>:!H/3H3/=83:05!;!.5!%8,-.90!6.!(,87:0=8>:!H3/!B8,-0,!#.783:05.,G!
```!
!
!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!!!A.=50/0-3/80!M!QS^UZ^TY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!\V!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0! ?4.! 70/0:-8=.:! 53,! 6./.=K3,! ;! 50! =45-4/0! 8:6I7.:0G^! %.! 0H/4.10! .5! "/3;.=-3! A.=50/0-3/80! H3/! RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ZT!

=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
=3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05!]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/0=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(
&!,-*.)$Z((bb((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UY^US^STSX!
!
+1,./@0=83:.,M! %.! 0H/4.10! .5! 0/-I=453]! .5! /.,45-063! 6.! 50! @3-0=8>:! L4.! 50! ,8748.:-.M! H3/! 50! L/0==8>:! **E! SYT!
@3-3,]! H3/! 50! L/0==8>:! ***E! SSU! @3-3,]! H3/! 50! L/0==8>:! *fE! S\Z! @3-3,]! H3/! 50! L/0==8>:!fE! SYR! @3-3,]! H3/! 50!
L/0==8>:!f*E!SXS!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!
6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_G!%.==8>:!*E!_A.! 50!$5.==8>:!.! *:,-050=8>:!6.5!)3:7/.,3_G!$:49./0! 53,! /.?48,8-3,!H0/0!H36./!,./!
68H4-063G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TU!

+1,./@0=83:.,M!#.L3/90!;!068=83:0!50,!L/0==83:.,!fE!f*!;!f**G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
4:0:898606!6.!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:! -/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!
H3/!SVZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$:49./0!50,!=3:68=83:.,!;!/.?48,8-3,!H0/0!H36./!,./!68H4-063G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<;5234;(
!
*:8=80-8@0M! #.L3/90,! ;! 068=83:.,! 0! 53,! 0/-I=453,! \Q]! \V! L/0==83:.,! *E! **! ;! ***]! \\E! L/0==8>:! **]! ;! \Z! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SS^SS^STXS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UX^SQ^STXS!N.=K0!6.!50!Q0G!B.=GM!S\^SQ^STXS!A.=50/0-3/80M!UZ^UQ^STXQ!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!**!6.5!0/-I=453G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!
6.!SY\!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80G^!(H/31063!H3/!Q\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!H0/0!H36./!,./!68H4-063E!,.!/.?48./.!-.:./!QS!0d3,!=49H5863,!.5!6I0!6.!50!.5.==8>:G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90!.5! 0/-I=453!VR!;!6.9J,!/.50-8@3,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!%.!H/.,.:-0!4:0!H/3H3,8=8>:!H3/!H0/-.!6.5!""%G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
4:0:898606!6.!SVQ!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:! -/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!
H3/!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!H0/0!,./!68H4-063!,.!/.?48./.!,./!3/878:0/83!6.5!$,-063!.:!?4.!,.!K070!50!.5.==8>:!3E!
@.=8:3! 6.! O5E! =3:! /.,86.:=80! .L.=-8@0! 6.!9J,! 6.! ,.8,!9.,.,! 0:-./83/.,! 0! 50! L.=K0! .:! ?4.! O,-0! ,.! /.058=.G!B0!
@.=8:606!:3!,.!H8./6.!H3/!04,.:=80!.:!.5!6.,.9H.d3!6.!=0/73,!Ha158=3,!6.!.5.==8>:!H3H450/G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TS!

!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!068=83:0:!63,!@3-3,!H0/-8=450/.,!H3/!H0/-.!6.5!"(&!;!6.5!""%G^!
(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.! SXX! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!H0/0!,./!68H4-063E!,.!/.?48./.!,./!3/878:0/83!6.5!$,-063!.:!?4.!,.!K070!50!.5.==8>:!3E!
@.=8:3!6.!O5E!=3:!/.,86.:=80!.L.=-8@0!6.!9J,!6.!,.8,!9.,.,!0:-./83/.,!0!50!L.=K0!.:!?4.!,.!/.058=.!O,-0!;!H36./!
L874/0/!.:!50,!58,-0,!6.!50,!=8/=4:,=/8H=83:.,!.5.=-3/05.,!H54/8:398:05.,E!=393!=0:6860-3!0!68H4-063G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:!fG^! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,G^! %.! 0H/4.10! H3/! RZS!
@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A8,H3:.!?4.!H0/0!,./!68H4-063!,.!/.?48./.!:3!,./!%.=/.-0/83!3!%41,.=/.-0/83!6.!$,-063E!:8!b8:8,-/3!
6.! 50! %4H/.90! )3/-.! 6.! g4,-8=80! 6.! 50! &0=8>:! 0!9.:3,! 6.! ?4.! ,.! ,.H0/.! 6.L8:8-8@09.:-.! 6.! ,4,! L4:=83:.,!
:3@.:-0!6I0,!0:-.,!6.!50!.5.==8>:G!
```!
!
!
&!,-*.)$Z((ba((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!U\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UY^US^STSX!
!
+1,./@0=83:.,M!$5!T!6.!.:./3!6.!STSX!,.! -4/:0!.5!A8=-09.:!0! 50!)398,8>:!;!,.!H/.,.:-0!:4.@3!68=-09.:!.5!
98,93!6I0G^!%.!0H/4.10!H3/!SU\!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!
;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G!$,-015.=.!?4.!50!)J90/0!6.!%.:063/.,E!
,.!=39H3:6/J!6.!63,!98.91/3,!H3/!=060!$,-063!;!63,!H3/!.5!A8,-/8-3!N.6./05E!:391/063,!.:!.5.==8>:!!68/.=-0G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TQ!

'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M!(H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.!SS\!@3-3,G^!"0,0! 05!%.:063G^!
(H/31063!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!SVZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!50!)J90/0!6.!%.:063/.,E!,.!=39H3:6/J!6.!63,!98.91/3,!H3/!=060!$,-063!;!63,!H3/!
.5!A8,-/8-3!N.6./05E!.5.=-3,!68/.=-09.:-.!;E!.:!,4!-3-058606E!=060!,.8,!0d3,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523\a(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! \Q]! \RE! ,.74:63! HJ//0L3]! \VE! H/89./! HJ//0L3! ;!
L/0==83:.,!**E!***!;!*f]!\Y]!YU]!XXE!L/0==8>:!*f!;!AO=893!+=-0@3!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SS^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SS^STZY!A.=50/0-3/80M!SS^SQ^STZY!
!
+1,./@0=83:.,M!%.!8:,./-0:E!.:!.5!A80/83!6.!53,!A.10-.,E!H/3H3,8=83:.,!6.!68@./,0,!L/0==83:.,!H0/509.:-0/80,G^!
(H/31063!.:!53!7.:./05!H3/!STU!@3-3,!;!.:!53!H0/-8=450/!H3/!QUU!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!
5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QSQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50!)J90/0!6.!%.:063/.,E!,.!=39H3:70!6.!63,!98.91/3,!H3/!=060!$,-063!;!63,!H3/!.5!
A8,-/8-3! N.6./05E! :391/063,! .:! .5.==8>:! 68/.=-0G! B0! )J90/0! ,.! /.:3@0/J! H3/! 98-06! =060! -/.,! 0d3,G! B0!
B.78,50-4/0! 6.! =060! $,-063! ;! 50! )398,8>:! "./90:.:-.! 6.5! )3:7/.,3! 6.! 50! F:8>:E! .:! .5! =0,3! 6.5! A8,-/8-3!
N.6./05E!6.=50/0/J:!.5.=-3!05!?4.!K418.,.!31-.:863!50!90;3/I0!6.!53,!@3-3,!.98-863,G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!VSE!\VE!\YE!YUE!YRE!XV!;!SUU!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.!!68@./,3,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QV^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!H3/!RZY!@3-3,!;!.:!53!H0/-8=450/!H3/!RSR!
@3-3,G^!"0,0!05!%.:063G^!(H/31063!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M!"/3H3:.!?4.!H0/0! 8:-.7/0/! 50!)J90/0!6.!%.:063/.,E! .:! =060!$,-063!;! .:! .5!A8,-/8-3!N.6./05E! ,.!
.5.78/J:!=40-/3!,.:063/.,!6.!53,!=405.,!-/.,E!,./J:!.5.=-3,!,.7a:!.5!H/8:=8H83!6.!@3-0=8>:!6.!90;3/I0!/.50-8@0!;E!
4:3E!,./J!0,87:063!0!50!H/89./0!98:3/I0G!"0/0!=060!.:-8606!L.6./0-8@0E!53,!H0/-863,!H35I-8=3,!6.1./J:!/.78,-/0/!
4:0! 58,-0!=3:! -/.,! L>/9450,!6.!=0:6860-3,G!B0!)J90/0!6.!%.:063/.,!,.! /.:3@0/J!.:!,4! -3-058606E!.:!.5.==8>:!
68/.=-0E!=060!,.8,!0d3,G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TR!

(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!\Y!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!9JP890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
=3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TV!

&!,-*.)$Z((b4(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UR^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\X!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! *E! ! _A.! 50! $5.==8>:! .! *:,-050=8>:! 6.5! )3:7/.,3_G! $,-015.=.! ?4.! H3/! =060! ,.:063/!
H/3H8.-0/83!,.!.5.78/J!4:!,4H5.:-.G!
```!
!
!
&!,-*.)$Z((b\(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!U\^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!SYS!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G!$,-015.=.!?4.!=060!,.:063/E!64/0/J!.:!,4!
.:=0/73!=40-/3!0d3,G!B0!)J90/0!6.!%.:063/.,!,.!/.:3@0/J!H3/!98-06!=060!63,!0d3,G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! N.6./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M!(H/31063!H3/!4:0:898606!6.!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!
6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!SVZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!H0/0!,./!,.:063/E!,.!/.?48./.:!53,!98,93,!/.?48,8-3,!?4.!H0/0!,./!68H4-063E!.P=.H-3!.5!
6.!50!.606E!?4.!,./J!6.!-/.8:-0!;!=8:=3!0d3,!=49H5863,!.5!6I0!6.!50!.5.==8>:G!
ddd(
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<;5234;(
!
*:8=80-8@0M! #.L3/90,! ;! 068=83:.,! 0! 53,! 0/-I=453,! \Q]! \VE! L/0==83:.,! *E! **! ;! ***]! \\E! L/0==8>:! **]! ;! \Z! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SS^SS^STXS!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! T\!

'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UX^SQ^STXS!N.=K0!6.!50!Q0G!B.=GM!S\^SQ^STXS!A.=50/0-3/80M!UZ^UQ^STXQ!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SY\!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!
5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!Q\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!H0/0!,./!,.:063/E!,.!/.?48./.:!53,!98,93,!/.?48,8-3,!?4.!H0/0!,./!68H4-063E!.P=.H-3!
.5!6.!50!.606E!?4.!,./J!6.!-/.8:-0!0d3,!=49H5863,!.5!6I0!6.!50!.5.==8>:G!
```!
!
!
!6L98DF(+9PZ(<=(/>7I@AF?F(6C(6I(0P($P(#P(6I(;35<452333(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!6.=50/0! /.L3/9063!.5!0/-I=453!\Z!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8HG!*,/0.5!i4/-063!(=3,-0!"(&!.!8:-.7/0:-.,!6.!50!)398,8>:!6.!(,4:-3,!6.!50!g4@.:-46!
N.=K0!6.!"/.,.:-0=8>:M!QX^UV^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!6.!50!g4@.:-46!
N.=K0!6.!50!S0G!B.=GM!SV^SQ^STTZ!N.=K0!6.!50!Q0G!B.=GM!RU^UV^STTT!A.=50/0-3/80M!SV^UX^STTT!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!-363,!53,!-/098-.,! G^!$:!@3-0=83:!:398:05!,.!0H/4.10!H3/!
RTS!@3-3,!.:!H/3!;!\S!!.:!=3:-/0!G^!!"0,0!05!%.:063G^!!)3:!L.=K0!RU!6.!01/85!6.!STTT!.5!%.:063!.:@I0!98:4-0!
=3:! 9368L8=0=83:.,! H0/0! 53,! .L.=-3,! 6.5! 8:=8,3! .W! 6.! 50! )3:,-8-4=8>:! G^! %.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80!
/.,354=8>:! ;! ,8:! 6.10-.! ,.! 0H/4.10! H3/! RRR! @3-3,! .:! H/3! ;! VY! .:! =3:-/0G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!$5! 68=-09.:!H/3;.=-3!6.!6.=50/0-3/80! ,.! 0H/4.10!H3/!RQ!@3-3,!0! L0@3/!;E!4:0!01,-.:=8>:G^!"0,0!05!
$2.=4-8@3G!
```!
!
!
&!,-*.)$Z((b3((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UR^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\X!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!
H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! *E! _A.! 50! $5.==8>:! .! *:,-050=8>:! 6.5! )3:7/.,3_G! $,-015.=.! ?4.! H0/0! ,./! ,.:063/E! ,.!
/.?48./.:!53,!98,93,!/.?48,8-3,!?4.!H0/0!,./!68H4-063E!.P=.H-3!.5!6.!50!.606E!?4.!,./J!6.!-/.8:-0!;!=8:=3!0d3,!
=49H5863,!.5!6I0!6.!50!.5.==8>:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==!
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TY!

N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!
68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!SVZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!%.:063/.,!;!A8H4-063,!05!)3:7/.,3!6.!50!F:8>:!:3!,.0:!/..5.=-3,!H0/0!.5!H./I363!
8:9.680-3G!B3,!,.:063/.,!;!68H4-063,!,4H5.:-.,!H36/J:!,./!.5.=-3,!H0/0!.5!H./I363!8:9.680-3!=3:!.5!=0/J=-./!
6.!H/3H8.-0/83,E!,8.9H/.!?4.!:3!K418./.:!.,-063!.:!.2./=8=83]!H./3!53,!,.:063/.,!;!68H4-063,!H/3H8.-0/83,!:3!
H36/J:!,./!.5.=-3,!H0/0!.5!H./I363!8:9.680-3!=3:!.5!=0/J=-./!6.!,4H5.:-.,G!
```!
(
(
&!,-*.)$Z((a<((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((a(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UR^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\X!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!
H3/!50!)398,8>:!6.!)3//.==8>:!6.!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:-.7/0=8>:!6.5!)3:7/.,3_G!$,-015.=.!?4.!=060!)J90/0!=058L8=0/J!50,!
.5.==83:.,! 6.! ,4,! 98.91/3,! ;! /.,35@./J! 50,! 6460,! ?4.! K418./.! ,31/.! .550,G! %4! /.,354=8>:! ,./J! 6.L8:8-8@0! .!
8:0-0=015.G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!$:!.5!68=-09.:!6.!S0G!5.=-4/0!,.!5..:!63,!@3-3,!H0/-8=450/.,!.98-863,!H3/!.5!"(&!;!""%G^!%.!
68,H.:,0! 50! Q0G! 5.=-4/0G^! %.! 0H/4.10! .:! 53! 7.:./05! H3/! SY\! @3-3,! ;! .:! 53!H0/-8=450/! H3/! 4:0:898606!6.!SXX!
@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!
SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!=3:,./@0/!.5!H/8:=8H83!6.!04-3=058L8=0=8>:E!=3:L3/9.!05!=405!=060!)J90/0E!.,-4680!
;!6.-./98:0!50!@0586.<!6.!50!.5.==8>:!6.!,4,!98.91/3,]!9368L8=0!50!=39H3,8=8>:!6.5!)35.783!$5.=-3/05!.:!50!
)J90/0!6.!A8H4-063,!;!=/.0!4:!/.=4/,3!6.!/.=5090=8>:!0:-.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!H0/0!
=4.,-83:0/!50,!/.,354=83:.,!6.5!)35.783!$5.=-3/05!
````!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<[523\2(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!H/89./!HJ//0L3!6.5!0/-I=453!YU!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TX!

!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UT^STZU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UV^SQ^STZU!N.=K0!6.!50!Q0G!B.=GM!UT^SQ^STZU!A.=50/0-3/80M!UQ^UV^STZS!
!
+1,./@0=83:.,M!#.L3/90!.5! H/89./!HJ//0L3!6.5! 0/-I=453G^!(H/31063! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/!QS\!
@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!SZ!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50!)J90/0!6.!A8H4-063,E!=058L8?4.!50!.5.==8>:!6.!,4,!98.91/3,!0!-/0@O,!6.!4:!)35.783!
$5.=-3/05!?4.!,.!8:-.7/0/J!=3:!=8.:!H/.,4:-3,!68H4-063,E!,.,.:-0!6.!53,!.5.=-3,!.:!53,!68,-/8-3,!4:8:398:05.,!;!
=40/.:-0!.5.=-3,!.:!=8/=4:,=/8H=83:.,!H54/8:398:05.,G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523\a(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! \QM! \RE! ,.74:63! HJ//0L3]! \VE! H/89./! HJ//0L3! ;!
L/0==83:.,!**E!***!;!*fM!\Y]!YU]!XXE!L/0==8>:!*f!;!AO=893!+=-0@3!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SS^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SS^STZY!A.=50/0-3/80M!SS^SQ^STZY!
!
+1,./@0=83:.,M! $:! 50! Q0G! 5.=-4/0! ,.! 68=-098:0:! 50,! *:8=80-8@0,! H/.,.:-060,! H3/! .5! $2.=4-8@3E! =8:=3! H0/-863,!
H35I-8=3,! ;! 50! 6.5! ""%G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QUU! @3-3,G^! "0,0! 05! %.:063G^! %.!
68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QSQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!*:=3/H3/0E!.:!.5!)35.783!$5.=-3/05E!0!-363,!53,!H/.,4:-3,!68H4-063,!;!,.:063/.,!;!.@8-0!0,I!?4.E!.:!
4:! 98,93! H/.=.H-3E! ,.! .,-015.<=0:! ,8,-.90,! 68L./.:-.,]! 4:3! ,.5.=-8@3! H0/0! 50! )J90/0! 6.! A8H4-063,! ;! 3-/3!
4:8@./,05! H0/0! 50! 6.! %.:063/.,! ;0! ?4.E! .:! .,-0! a5-890E! -363,! 53,! H/.,4:-3,! ,.:063/.,! L3/90:! ;! ,.748/J:!
L3/90:63!H0/-.!6.5!3/70:8,93!=058L8=063/G!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!=405!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\3GE!R\E!L/0==8>:!***E!RYE!L/0==8>:!*E!VSE!\VE!
YU!;!XRE! L/0==8>:!f*E! 10,.!R0G! ;! ,.!6./370:! 53,! 0/-I=453,! -/0:,8-3/83,!SXE! SZ!;!STE! -363,!6.! 50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SY^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!!A.=50/0-3/80M!UV^UV^STTU!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RRZ!@3-3,G^!"0,0!05!
%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! =060! )J90/0! =058L8?4.! 0! -/0@O,! 6.! 4:! )35.783! $5.=-3/05E! 50! .5.781858606! ;! 50!
=3:L3/98606!0! 50!B.;!;!6.!50,!)3:,-0:=80,!6.!b0;3/I0!3!6.!#.H/.,.:-0=8>:!"/3H3/=83:05E!0!L8:!6.!6.=50/0/E!
=40:63!H/3=.60E!50!@0586.<!6.!50!.5.==8>:!6.!,4,!98.91/3,G!
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(
(
!

! TZ!

```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!53,!0/-I=453,!VSE!\VE!\YE!YUE!YRE!XV!;!SUU!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.!68@./,3,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QV^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!H3/!RZY!@3-3,!;!.:!53!H0/-8=450/!H3/!RSR!
@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10G^!"0,0!05!$2.=4-8@3G^!
N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M! "/3H3:.! 50! 6.,0H0/8=8>:! 6.! 50,! L874/0,! 6.! 53,! )35.783,! $5.=-3/05.,E! -0:-3! 6.! 50! )J90/0! 6.!
A8H4-063,!=393!6.!50!6.!%.:063/.,E!,8.:63!,4,-8-4863,!H3/!.5!)3:,.23!%4H./83/!6.!A8/.==8>:!6.5!+/70:8,93!
.:=0/7063!6.!50!3/70:8<0=8>:!;!H/.H0/0=8>:!6.5!H/3=.,3!.5.=-3/05E!.:=406/J:63,.!O,-.E!6.:-/3!6.5!0/-I=453!VSG!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!YU!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0!?4.!70/0:-8=.:! 53,!6./.=K3,!;! 50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! TT!

$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
!
!
&!,-*.)$Z((a2(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UR^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\X!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!
H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G!$,-015.=.!?4.!53,!68H4-063,!;!,.:063/.,!
6.1.:! ,./! 8:@835015.,! H3/! 50,! 3H8:83:.,!90:8L.,-060,! .:! .5! 6.,.9H.d3! 6.! ,4,! =0/73,! ;E! 209J,E! H36/J:! ,./!
/.=3:@.:863,!H3/!.550,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!(68=83:0!=3:!4:!,.74:63!HJ//0L3!.5!0/-I=453G^!%.!60!5.=-4/0!0!63,!@3-3,!H0/-8=450/.,!.98-863,!
H3/!.5!"(&!;!""%G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!A8=-09.:G^!(H/31063!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!
4:0:898606!6.!SXX!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:! -/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!
H3/!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
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(
(
!

! SUU!

!
)3:-.:863M! '8.:.! H3/! 312.-3! H50:-.0/! ?4.! .5! "/.,86.:-.! 6.! =060! )J90/0E! @.5.! H3/! .5! /.,H.-3! 05! N4./3!
)3:,-8-4=83:05!6.!53,!98.91/3,!6.!50,!98,90,!;!H3/!50!8:@83501858606!6.5!/.=8:-3!63:6.!,.!/.4:0:!0!,.,83:0/G!
ddd(
(
(
&!,-*.)$Z((a;((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UR^US^STSX!
!
+1,./@0=83:.,M! %.! 0H/4.10! H3/! 4:0:898606! 6.! S\X! @3-3,G^! %.! 0H/4.10:! 50,! 9368L8=0=83:.,! K.=K0,! H3/! 50!
)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G!$,-015.=.!?4.!53,!68H4-063,!;!,.:063/.,!
H/3H8.-0/83,E! 64/0:-.! .5! H./8363! 6.! ,4! .:=0/73E! :3! H4.6.:! 6.,.9H.d0/! 3-/0! =398,8>:! 3! .9H5.3! 6.! 50!
N.6./0=8>:!3!6.!53,!$,-063,E!H3/!.5!=405!,.!68,L/4-.!,4.563E!,8:!50!58=.:=80!:.=.,0/80!H./3E!.:-3:=.,E!=.,0/J:!.:!
,4,!L4:=83:.,!/.,H.=-8@0,!98.:-/0,!64/.!50!:4.@0!3=4H0=8>:G!
```!
!
!
&!,-*.)$Z((a=(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UQ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UR^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.5!A8=-09.:!6.!50!)398,8>:!6.!)3//.==8>:!6.!$,-853!!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M!$,-.! 0/-I=453! L3/90! H0/-.! 6.5!'I-453!'./=./3E!)0HI-453! **E! 6.:398:063! _A.5!"36./!B.78,50-8@3_E!
%.==8>:! *E! _A.! 50!$5.==8>:! .! *:,-050=8>:!6.5!)3:7/.,3_G!%.d050! 53,! /.?48,8-3,!H0/0!?4.! 50,!)J90/0,!H4.60:!
01/8/! ,4,! ,.,83:.,]! 50,! ,0:=83:.,! ?4.! ,.! 0H58=0/J:! 0! 53,! 68H4-063,! H3/! ,4! 8:0,8,-.:=80E! 0,I! =393! .5!
H/3=.6898.:-3!H0/0!.5!=0,3!.:!?4.!:3!K0;0!?4>/49G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<a523a=(
(
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!0!53,!0/-I=453,!\V!;!YR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QQ^SQ^STYQ!
'4/:060!0!50,!)398,83:.,M!F:860,!6.!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QR^SQ^STYQ!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STYQ!A.=50/0-3/80M!SZ^UY^STYR!
!
+1,./@0=83:.,M! %.! 0H/4.10! H3/! 4:0:898606! 6.! SQV! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:! "/3;.=-3! 6.!
A.=50/0-3/80!,.!=3:,86./0!6.!4/7.:-.!/.,354=8>:!;!,.!0H/4.10!H3/!TY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50,!)J90/0,!:3!H4.60:!01/8/!,4,!,.,83:.,E!:8!.2./=./!,4!=0/73E!,8:!50!=3:=4//.:=80E!.:!
=060!4:0!6.!.550,E!6.!9J,!6.!50!98-06!6.5!:a9./3!-3-05!6.!,4,!98.91/3,G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUS!

```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90:! 53,!0/-I=453,!VSE!\VE!\YE!YUE!YRE!XVE!ZQ!;!SUU!6.! 50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8@./,3,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QV^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!$5!6.10-.!,.!/.058<>!53,!6I0,!QV!;!QX!6.!073,-3G^!%.!0H/4.10!.:!
@3-0=8>:!:398:05!H3/!R\Q!@3-3,G^!"0,0!05!%.:063G^!$5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80E!,.!0H/4.10G^!"0,0!05!
$2.=4-8@3G^!N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M!"/.-.:6.! 537/0/!4:!.?48581/83!.:! 50,!63,!)J90/0,!;!.:! 53,!,8,-.90,!H0/0!,4!8:-.7/0=8>:E!=0:=.50/!
-.90,!6.!50/73!6.10-.!;!68,=4,8>:!.:!50!90-./80!6.5!H/3=.,3!.5.=-3/05!;!H/393@./!50!=./-.<0!;!50!312.-8@8606!.:!
50!=058L8=0=8>:!6.! 53,!H/3=.,3,!.5.=-3/05.,E!0,I!=393!.,-015.=./! 50! 87405606!.:! 50!H3,81858606!6.!0==.,3!0!53,!
=0/73,!6.!.5.==8>:!H3H450/G!
```!
(
(
&!,-*.)$Z((a[((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!U\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UT^US^STSX!
!
+1,./@0=83:.,M!%.! /.-8/0!.5!68=-09.:!H0/0!H/.,.:-0/53! /.L3/9063G^!)3:! L.=K0!T!6.!.:./3E! ,.!H/.,.:-0!:4.@3!
68=-09.:G^!%.!0H/4.10!H3/!SU\!@3-3,G^!$5!68=-09.:!6.!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.,!0H/31063!.5!6I0!
Q\!6.!.:./3!STSXG!
!
)3:-.:863M!$,-.! 0/-I=453! L3/90! H0/-.! 6.5!'I-453!'./=./3E!)0HI-453! **E! 6.:398:063! _A.5!"36./!B.78,50-8@3_E!
%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G!%.d050!50!,0:=8>:!?4.!,.!0H58=0/J!0!53,!68H4-063,!?4.!
,8:!=04,0!24,-8L8=060!3!,8:!H./98,3E!:3!0,8,-0:!0!50,!,.,83:.,!6.!50!)J90/0G!
```!
!
!
&!,-*.)$Z((ab((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SS^US^STSX!
!
+1,./@0=83:.,M!%.!6.10-.!.5!SV!6.!.:./3!6.!STSXG^!%.!0H/4.10!H3/!4:0:898606!6.!S\U!@3-3,G^!$5!A8=-09.:!6.!
50!)398,8>:!6.!)3//.==8>:!6.!$,-853E!.,!H/.,.:-063!.5!Q\!6.!.:./3!;!,.!0H/4.10G!
!
)3:-.:863M! $5! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./! B.78,50-8@3_E!
%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G! !%.d050!50!L.=K0!.:!?4.!,.!/.4:8/J!.5!)3:7/.,3!H0/0!
=.5.1/0/!,.,83:.,!3/68:0/80,!;!53,!0,4:-3,!6.!53,!?4.!6.1./J!3=4H0/,.G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUQ!

!
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M! $:! 50! L.=K0! 6.! 50! H/89./0! 5.=-4/0E! ,.! H/.,.:-0:! @3-3,! H0/-8=450/.,! 6.! 53,!A8H4-063,!#09>:!
C0/=858-0!"0/-860!;!iO=-3/!#09I/.<!)4.550/G^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!%.!6.10-.!53,!6I0,!STE!QS!;!Q\!6.!
3=-41/.!6.!STXX!;!,.!0H/4.10!.:!53!7.:./05!H3/!STS!@3-3,!;E!.:!53!H0/-8=450/E!H3/!SXQ!@3-3,G^!"0,0!05!%.:063G^!
$5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80E!,.!0H/4.10!H3/!4:0:898606!6.!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!50!:.=.,8606!6.!H/393@./!4:0!9J,!09H580!;!68@./,8L8=060!=3:=4//.:=80!6.!50,!=3//8.:-.,!6.!
3H8:8>:!;!50,!-.:6.:=80,!86.35>78=0,!.P8,-.:-.,!.:!.5!"0I,E!.:!50!)J90/0!6.!A8H4-063,!89H5.9.:-0:63E!6.:-/3!
6.5! =3:=.H-3!6.!90;3/I0E! :4.@3,! 8:,-/49.:-3,!?4.! ! 55.@.:!0! ,0-8,L0=./! 50,!.P87.:=80,!6.!4:0! /.H/.,.:-0=8>:!
06.=4060!0!50,!68@./,0,!L4./<0,!H35I-8=0,!?4.!=3:L3/90:!50!,3=8.606!9.P8=0:0G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<[523\a(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!Y\E!YY!;!YT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STZ\!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STZ\!A.=50/0-3/80M!ST^UR^STZY!
!
+1,./@0=83:.,M!#.L3/90!.5! 0/-I=453G^!%.! 0H/4.10!H3/!QTT!@3-3,G^!"0,0! 05!%.:063G^!%.!68,H.:,0:! -/J98-.,! 05!
A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.! 50! /.64==8>:!6.5! 0=-405!H./I363!6.!0H/3P890609.:-.!S\U!6I0,!.:-/.! 50,!.5.==83:.,!;! 50!
-390! 6.! H3,.,8>:! 6.5! "/.,86.:-.! 6.! 50! #.Ha158=0E! 0! 3-/3! :3!90;3/! 6.! TU! 6I0,E! 0,.:-0:63! ?4.! ,.! /.,H.-0/J!
.,-/8=-09.:-.!.5!.:=0/73!6.!,.8,!0d3,!?4.!.2./=.!.5!"/.,86.:-.E!H./90:.=8.:63!8:05-./015.!50!L.=K0!6.5! 8:8=83!
6.5!98,93G!
```!
(
(
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! Y\! ;! YY! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SX^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QR^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUR!

!
+1,./@0=83:.,M!#.L3/90!.5!H/89./!HJ//0L3!6.5!0/-I=453G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0G^!$:!@3-0=8>:!:398:05!,.!
0H/4.10! H3/! RQR! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! .,! 0H/31063G^! "0,0! 05!
$2.=4-8@3G^!N.!6.!$//0-0,!H4158=060!.5!Y!6.!,.H-8.91/.!6.!STTRG!
!
)3:-.:863M!"/3H3:.! 50! /.L3/90E!H0/0!?4.!.5!)3:7/.,3!6.! 50!F:8>:!=4.:-.!=3:!9J,! -8.9H3!H0/0!0:058<0/! 53,!
"/3;.=-3,!6.!B.;!6.!*:7/.,3,!;E! 50!)J90/0!6.!A8H4-063,E! 53,!"/3;.=-3,!6.!"/.,4H4.,-3!6.!$7/.,3,!6.!=060!
:4.@0!0698:8,-/0=8>:!;E!=3:3<=0!6.!50,!68@./,0,!*:8=80-8@0,!?4.!0!L8:!6.!=060!0d3!,.!H/.,.:-0:G!
```!
!
!
&!,-*.)$Z((aa(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!U\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UY^US^STSX!
!
+1,./@0=83:.,M!$:! 50! L.=K0!6.! 50!Q0G! 5.=-4/0! 50!)398,8>:!/.-8/0! 53,!0/-I=453,!H0/0!H/.,.:-0/53,!.:!=3:24:-3G^!
)3:!L.=K0!SS!6.!.:./3!6.!STSX!,.!H/.,.:-0!.5!0/-I=453!=3:!9368L8=0=83:.,G^!%.!6.10-.!.5!SV!6.!.:./3!6.!STSXG^!
%.!0H/4.10!H3/!S\U!@3-3,G^!$5!A8=-09.:!6.!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.,!0H/31063!.5!Q\!6.!.:./3!6.!
STSXG!
!
)3:-.:863M!$,-.! 0/-I=453! L3/90! H0/-.! 6.5!'I-453!'./=./3E!)0HI-453! **E! 6.:398:063! _A.5!"36./!B.78,50-8@3_E!
%.==8>:! *E! _A.! 50!$5.==8>:!.! *:,-050=8>:!6.5!)3:7/.,3_G!$,H.=8L8=0! 50!64/0=8>:!6.! 53,!H./I363,!6.!,.,83:.,E!
8:68=0:63!?4.!53,!H./8363,!3/68:0/83,!6.!,.,83:.,!H4.6.:!/.64=8/,.E!H./3!:3!09H580/,.G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<[523\a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!Y\E!YYE!YT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STZ\!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STZ\!A.=50/0-3/80M!ST^UR^STZY!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!H3/!QTT!@3-3,!;!.:!53!H0/-8=450/!H3/!QZU!@3-3,G^!"0,0!05!%.:063G^!%.!
68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!=060!H./I363!6.!,.,83:.,!3/68:0/80,!64/0/J!.5! -8.9H3!8:68,H.:,015.!H0/0!-/0-0/!-363,!
53,!0,4:-3,!H./3E!.5!H/89./!H./I363E!:3!H36/J!H/353:70/,.!9J,!?4.!K0,-0!.5!RS!6.!68=8.91/.!6.5!98,93!0d3!;E!
.5! ,.74:63E! K0,-0! .5! S\! 6.! 24583! 6.5!98,93! 0d3G! %8! 50,! 63,! )J90/0,! :3! .,-4@8./.:! 6.! 0=4./63! H0/0! H3:./!
-O/98:3!0!50,!,.,83:.,!0:-.,!6.!50,!L.=K0,!8:68=060,E!/.,35@./J!.5!"/.,86.:-.!6.!50!#.Ha158=0G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! Y\! ;! YY! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUV!

N.=K0!6.!"/.,.:-0=8>:M!SX^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RQR! @3-3,G^! "0,0! 05! %.:063G^! (H/31063! .5!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M!"50:-.0!?4.!=060!H./I363!6.!,.,83:.,!3/68:0/80,!64/0/J!.5! -8.9H3!:.=.,0/83!H0/0! -/0-0/! -363,! 53,!
0,4:-3,! /.?4./863,G! $5! H/89./! H./I363! :3! H36/J! H/353:70/,.! ,8:3! K0,-0! .5! S\! 6.! 68=8.91/.! 6.5!98,93! 0d3E!
.P=.H-3!=40:63!.5!"/.,86.:-.!6.!50!#.Ha158=0!8:8=8.!,4!.:=0/73!.:!50!L.=K0!H/.@8,-0!H3/!.5!0/-I=453!ZRE!.:!=4;3!
=0,3E!50,!,.,83:.,!H36/J:!.P-.:6./,.!K0,-0!.5!RS!6.!68=8.91/.!6.!.,.!98,93!0d3G!$5!,.74:63!H./I363!:3!H36/J!
H/353:70/,.!9J,!055J!6.5!RU!6.!01/85!6.5!98,93!0d3G!
ddd(
(
(
(
&!,-*.)$Z((a4(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!U\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SY^US^STSX!
!
+1,./@0=83:.,M!B0!)398,8>:!/.-8/0!53,!0/-I=453,!YY;YXG^!Q0!5.=-4/0!UY^US^STSX%.!68=-098:0!:4.@09.:-.!.5!SS!
6.! .:./3! 6.!STSXG^!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! SSS!@3-3,! .5! SV!6.! .:./3!6.!STSXG^!%.!
0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! *E! _A.! 50! $5.==8>:! .! *:,-050=8>:! 6.5! )3:7/.,3_G! $,-015.=.! ?4.! .5! )3:7/.,3! -.:6/J!
%.,83:.,!$P-/03/68:0/80,!=060!@.<!?4.!.5!"/.,86.:-.!6.!50!#.Ha158=0!53!=3:@3?4.!H0/0!.,.!312.-3!H./3E!.:!-05!
=0,3E!:3!H36/J!3=4H0/,.!9J,!?4.!6.5!0,4:-3!3!0,4:-3,!?4.!.5!98,93!"/.,86.:-.!!,39.-8./.!0!,4!=3:,86./0=8>:E!
53,!=405.,!,.!.PH/.,0/J:!.:!50!=3:@3=0-3/80!/.,H.=-8@0G!
ddd(
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;[522523;=(
!
*:8=80-8@0M!A.=/.-3! /.L3/90:63!@0/83,! 0/-I=453,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 50!#.Ha158=0E! .:! 53! /.50-8@3!0!
%.,83:.,!+/68:0/80,!;!$P-/03/68:0/80,!6.5!iG!)3:7/.,3!6.!50!F:8>:!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SU^UQ^STQS!!A.=50/0-3/80M!QU^SQ^STQS!
!
+1,./@0=83:.,M!B0!*:8=80-8@0!H/.,.:-060!H3/!.5!$2.=4-8@3!N.6./05!.5!QR!6.!:3@8.91/.!6.!STQUE!?4.!/.L3/90!.5!
0/-I=453!XTE!L/0==8>:!*fE!683!3/87.:!0!50!#.L3/90!6.5!(/-I=453!YX!)3:,-8-4=83:05E!,.7a:!A8=-09.:!/.L3/9063E!
?4.!H/.,.:-0!50!)398,8>:!.5!SU!6.!L.1/./3!6.!STQSG^!%.!=3:=.6.!H./98,3!0!50!)398,8>:!H0/0!/.-8/0/!.5!H/3;.=-3!
H/898-8@3E!?4.!/.L3/90!a:8=09.:-.!.5!0/-I=453!XTE!L/0==8>:!*f]!,.!H/.,.:-0!4:!:4.@3!68=-09.:G^!%.!0H/4.10!H3/!
SRX!@3-3,G^!$5!SZ!6.!01/85!6.!STQS!.,!6.@4.5-0!H3/!.5!%.:063E!H0/0!53,!.L.=-3,!6.5!8:=8,3!6WE!6.5!(/-I=453!XQ!
)3:,-8-4=83:05G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SQZ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!3!4:0!,350!6.!50,!)J90/0,E!=40:63!,.!-/0-.!6.!0,4:-3!.P=54,8@3!6.!.550E!,.!
/.4:8/J:!.:!,.,83:.,!.P-/03/68:0/80,!=060!@.<!?4.!53,!=3:@3?4.!H0/0!.,.!.L.=-3!50!)398,8>:!"./90:.:-.]!H./3E!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SU\!

.:!0913,!=0,3,E!,>53!,.!3=4H0/J:!6.5!0,4:-3!3!0,4:-3,!?4.!50!H/3H80!)398,8>:!,39.-8.,.!0!,4!=3:3=898.:-3E!
53,!=405.,!,.!.PH/.,0/J:!.:!50!=3:@3=0-3/80!/.,H.=-8@0G!
```!
!
!
&!,-*.)$Z((a\((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!U\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UY^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!
)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! *E! _A.! 50! $5.==8>:! .! *:,-050=8>:! 6.5! )3:7/.,3_G! $,-015.=.! ?4.E! 50,! 63,! )J90/0,E!
/.,868/J:!.:!4:!98,93!5470/!;!:3!H36/J:! -/0,5060/,.!0!3-/3!,8:!?4.!0:-.,!=3:@.:70:!.:!50!-/0,50=8>:!;!.:!.5!
-8.9H3!;!9363!6.!@./8L8=0/50G!
ddd(
(
(
&!,-*.)$Z((a3(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SV^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\U!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!
H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*E!_A.!50!$5.==8>:!.!*:,-050=8>:!6.5!)3:7/.,3_G!$,-015.=.!?4.!0!50!0H./-4/0!6.!%.,83:.,!
6.5!)3:7/.,3E!,.0:!3/68:0/80,!3!.P-/03/68:0/80,E!0,8,-0!.5!"/.,86.:-.!6.!50!#.Ha158=0!;!H/.,.:-.!4:!8:L3/9.!H3/!
.,=/8-3]! .:! .5! H/89./! =0,3E! ,31/.! .5! .,-063! 7.:./05! ?4.! 740/6.! 50!(698:8,-/0=8>:! "a158=0! 6.5! "0I,! ;E! .:! .5!
,.74:63E!H0/0!.PH3:./!05!)3:7/.,3!3!0!50!)J90/0!6.!?4.!,.!-/0-.E!50,!/0<3:.,!3!=04,0,!?4.!K8=8./3:!:.=.,0/80!
,4!=3:@3=0-3/80!;E!.5!0,4:-3!3!0,4:-3,!?4.!09./8-.:!4:0!/.,354=8>:!H./.:-3/80G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;[522523;=(
!
*:8=80-8@0M!A.=/.-3! /.L3/90:63!@0/83,! 0/-I=453,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 50!#.Ha158=0E! .:! 53! /.50-8@3!0!
,.,83:.,!3/68:0/80,!;!.P-/03/68:0/80,!6.5!iG!)3:7/.,3!6.!50!F:8>:!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SU^UQ^STQS!!A.=50/0-3/80M!QU^SQ^STQS!
!
+1,./@0=83:.,M!B0! *:8=80-8@0!?4.!H/.,.:->!.5!$2.=4-8@3!N.6./05!.5!QR!6.!:3@8.91/.!6.!STQUE! /.L3/90:63!.5!
0/-I=453!XTE!L/0==8>:!*fE!68>!3/87.:!0!50!/.L3/90!6.5!0/-I=453!YT!)3:,-8-4=83:05E!,.7a:!68=-09.:!/.L3/9063!?4.!
H/.,.:-0! 50!)398,8>:!.5!SU!6.!L.1/./3!6.!STQSG^!%.!=3:=.6.!H./98,3!0! 50!)398,8>:!H0/0!/.-8/0/!.5!H/3;.=-3!
H/898-8@3!?4.!/.L3/90!a:8=09.:-.!.5!0/-I=453!XTE!L/0==8>:!*f]!,.!H/.,.:-0!.5!:4.@3!A8=-09.:!.5!SU!6.!L.1/./3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUY!

6.!STQSG^!%.!0H/4.10!H3/!4:0:898606!6.!SRQ!@3-3,G^!"0,0!05!%.:063G^!$5!"/3;.=-3!6.!B.;!.,!6.@4.5-3!H3/!.5!
%.:063E!H0/0! 53,!.L.=-3,!6.5! 8:=8,3!6WE!6.5!(/-I=453!XQ!)3:,-8-4=83:05G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!
A.=50/0-3/80!H3/!SQZ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M! "/3H3:.! ?4.E! 0! 50! 0H./-4/0! 6.! %.,83:.,! +/68:0/80,! 6.5! )3:7/.,3E! 0,8,-0! .5! "/.,86.:-.! 6.! 50!
#.Ha158=0! ;! H/.,.:-.! 4:! 8:L3/9.! H3/! .,=/8-3E! .:! .5! ?4.! 90:8L8.,-.! .5! .,-063! 7.:./05! ?4.! 740/6.! 50!
(698:8,-/0=8>:!"a158=0!6.5!"0I,G!$:!50!0H./-4/0!6.!50,!,.,83:.,!.P-/03/68:0/80,!6.5!)3:7/.,3!6.!50!F:8>:!3!6.!
4:0!,350!6.!50,!)J90/0,E!.5!"/.,86.:-.!6.!50!)398,8>:!"./90:.:-.!8:L3/90/J!0=./=0!6.!53,!93-8@3,!3!/0<3:.,!
?4.!3/878:0/3:!50!=3:@3=0-3/80G!
```!
!
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<[523\a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!Y\]!YY!;!YT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!(6:./!"O/.<!6.!50!)/4<!""%!
N.=K0!6.!"/.,.:-0=8>:M!QY^UT^STZ\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STZ\!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STZ\!A.=50/0-3/80M!ST^UR^STZY!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QTT!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!
5.=-4/0!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.E! 0! 50! 0H./-4/0! 6.! %.,83:.,! +/68:0/80,! 6.5! "/89./! "./I363! 6.5! )3:7/.,3E! 0,8,-8/J! .5!
"/.,86.:-.! 6.! 50!#.Ha158=0! ;! H/.,.:-0/J! 4:! 8:L3/9.! H3/! .,=/8-3E! .:! .5! ?4.!90:8L8.,-.! .5! .,-063!7.:./05! ?4.!
740/60! 50! (698:8,-/0=8>:! "a158=0! 6.5! "0I,G! $:! 50! 0H./-4/0! 6.! %.,83:.,! $P-/03/68:0/80,! 6.5! )3:7/.,3! 6.! 50!
F:8>:E! 3! 6.! 4:0! ,350! 6.! ,4,! )J90/0,E! .5! "/.,86.:-.! 6.! 50! )398,8>:! "./90:.:-.! 8:L3/90/J! 0=./=0! 6.! 53,!
93-8@3,!3!/0<3:.,!?4.!3/878:0/3:!50!=3:@3=0-3/80G!
```!
!
!
&!,-*.)$Z((4<(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!U\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UY^US^STSX!
!
+1,./@0=83:.,M!%8:!A.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! *E! _A.! 50! $5.==8>:! .! *:,-050=8>:! 6.5! )3:7/.,3_G! $,-015.=.! ?4.! -360! /.,354=8>:! 6.5!
)3:7/.,3!-.:6/J!.5!=0/J=-./!6.!B.;!3!A.=/.-3G!B0,!5.;.,!3!6.=/.-3,!,.!=394:8=0/J:!05!$2.=4-8@3!L8/9063,!H3/!
53,!H/.,86.:-.,!6.!0910,!)J90/0,!;!H3/!4:!%.=/.-0/83!6.!=060!4:0!6.!.550,G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUX!

N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M! (68=83:0! -/.,! HJ//0L3,! 05! 0/-I=453G^! %.! 8:,./-0! 4:! @3-3! H0/-8=450/! 6.! 53,! A8H4-063,! #09>:!
C0/=858-0!"0/-860!;!iO=-3/!#09I/.<!)4.550/G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!4:0:898606!6.!
SXX!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!SZY!@3-3,G^!
"0,0!05!$2.=4-8@3!
!
!
)3:-.:863M! "50:-.0! 50! :.=.,8606! 6.! /.7450/E! .:! :4.,-/0! B.;! N4:609.:-05E! 50! .P8,-.:=80! ;! L4:=83:.,! 6.! 53,!
H0/-863,!H35I-8=3,]!6.!.,-0!90:./0E!H36/J!=3:L874/0/,.!=01059.:-.!,4!/.058606! 24/I68=0E!,3=805!;!H35I-8=0G!"3/!
3-/0! H0/-.E! H/3H3:.! ?4.! .5! )3:7/.,3! .PH860! 50! 5.;! ?4.! /.745.! 50! .,-/4=-4/0! ;! L4:=83:098.:-3! 8:-./:3,E! O,-0!
6.-./98:0/J!50,!L3/90,!;!H/3=.6898.:-3,!H0/0!50!07/4H0=8>:!6.!53,!68H4-063,E!,.7a:!,4!0L8580=8>:!6.!H0/-863E!0!
.L.=-3!6.!70/0:-8<0/!50!581/.!.PH/.,8>:!6.!50,!=3//8.:-.,!86.35>78=0,!/.H/.,.:-060,!.:!50!)J90/0!6.!A8H4-063,G!
```!
!
!
&!,-*.)$Z((42(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!U\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!UY^US^STSX!
!
+1,./@0=83:.,M!%8:!A.10-.!,.!0H/4.10!H3/!4:0:898606!6.!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!
50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!**E!A.:398:063!_A.!50,!*:8=80-8@0,!;!N3/90=8>:!6.!50,!B.;.,_G!$,-015.=.!?4.!.5!6./.=K3!
6.!8:8=80/!5.;.,!3!6.=/.-3,!=39H.-.M!05!"/.,86.:-.!6.!50!#.Ha158=0]!0!53,!A8H4-063,!;!%.:063/.,!05!)3:7/.,3!6.!
50!F:8>:!;!0!50,!B.78,50-4/0,!6.!53,!$,-063,G!
```!
!
!
!
&!,-*.)$Z((4;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!UZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SS^US^STSX!
!
+1,./@0=83:.,M!B0!)398,8>:!9368L8=0!.5!A8=-09.:G^!$5!SV!6.!.:./3!6.!STSX!,.!H/.,.:-0:!9368L8=0=83:.,!;!
068=83:.,!05!A8=-09.:G^!%.!68,=4-.!50!068=8>:!05!8:=8,3!gW!.5!SZ!6.!.:./3!6.!STSXG^!%.!0H/4.10!.:!53!7.:./05!;!
.:!53!H0/-8=450/!H3/!SRX!@3-3,G^!%.!0H/4.10:!50,!93L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!
.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!**E!_A.! 50! *:8=80-8@0!;!N3/90=8>:!6.! 50,!B.;.,_G!$,-015.=.!?4.!-363!H/3;.=-3!6.!5.;!3!
6.=/.-3E! =4;0! /.,354=8>:! :3! ,.0! .P=54,8@0! 6.! 0574:0! 6.! 50,!)J90/0,E! ,.! 68,=4-8/J! ,4=.,8@09.:-.! .:! 0910,E!
31,./@J:63,.!.5!#.7509.:-3!6.!A.10-.,!,31/.!50!L3/90E!8:-./@053,!;!9363!6.!H/3=.6./!.:!50,!68,=4,83:.,!;!
@3-0=83:.,G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUZ!

!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;[522523;=(
!
*:8=80-8@0M!A.=/.-3! /.L3/90:63!@0/83,! 0/-I=453,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 50!#.Ha158=0E! .:! 53! /.50-8@3!0!
,.,83:.,!3/68:0/80,!;!.P-/03/68:0/80,!6.5!iG!)3:7/.,3!6.!50!F:8>:!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UT^UQ^STQS!N.=K0!6.!50!Q0G!B.=GM!SU^UQ^STQS!A.=50/0-3/80M!QU^SQ^STQS!
!
+1,./@0=83:.,M!B0!*:8=80-8@0!H/.,.:-060!H3/!.5!$2.=4-8@3!N.6./05!.5!QR!6.!:3@8.91/.!6.!STQUE!?4.!/.L3/90!.5!
0/-I=453!XTE!L/0==8>:!*fE!68>!3/87.:!0!50!#.L3/90!6.5!(/-I=453!XQ!)3:,-8-4=83:05]!,.7a:!68=-09.:!/.L3/9063E!
?4.! H/.,.:-0! 50! )398,8>:! .5! SU! 6.! L.1/./3! 6.! STQSG^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/!
4:0:898606!6.!S\S!@3-3,G^!"0,0!05!%.:063G^!$5!SU!6.!L.1/./3!6.!STQS!,.!=3:=.6.!H./98,3!0!50!)398,8>:!H0/0!
/.-8/0/! .5! H/3;.=-3! H/898-8@3! ?4.! /.L3/90! a:8=09.:-.! .5! 0/-I=453! XTE! L/0==8>:! *fG! %.! H/.,.:-0! 4:! :4.@3!
68=-09.:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SQT!@3-3,G^!"0,0!05!%.:063G^!$5!SZ!
6.!01/85!6.!STQS!.5!"/3;.=-3!6.!B.;!.,!6.@4.5-3!H3/!.5!%.:063!H0/0!53,!.L.=-3,!6.5!8:=8,3!6WE!6.5!0/-I=453!XQ!
)3:,-8-4=83:05G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80! ;! ,.! 0H/4.10! H3/! SQZ! @3-3,G^! "0,0! 05!!
%.:063G!
!
)3:-.:863M! "/3H3:.! ?4.! .5! $2.=4-8@3! 6.! 50! F:8>:! :3! H4.60! K0=./! +1,./@0=83:.,! 0! 50,! /.,354=83:.,! 6.5!
)3:7/.,3!3!6.!0574:0!6.!50,!)J90/0,E!=40:63!.2./<0!L4:=83:.,!6.!=4./H3!.5.=-3/05!3!6.!24/063E!53!98,93!?4.!
=40:63! 50!)J90/0!6.!A8H4-063,!6.=50/.!?4.!6.1.!0=4,0/,.!0!4:3!6.! 53,!05-3,!L4:=83:0/83,!6.!50!N.6./0=8>:!
H3/! 6.58-3,! 3L8=805.,G! '09H3=3! H36/J! K0=./50,! 05!A.=/.-3! 6.!)3:@3=0-3/80! 6.! %.,83:.,!$P-/03/68:0/80,! ?4.!
.PH860!50!)398,8>:!"./90:.:-.G!
```!
!
!
&!,-*.)$Z((4=((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!UZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SV^US^STSX!
!
+1,./@0=83:.,M!$5!Z!6.!.:./3!6.!STSX!,.!68=-098:0:! 50,! L/0==83:.,!*E! **E! ***E! *f!;!f!6.5!0/-I=453!;!.5!SS!6.!
.:./3!6.5!98,93!0d3!,.!68=-098:0!.5!/.,-3!6.!50,!L/0==83:.,G^!$5!SR!;!SV!6.!.:./3!6.!STSX!,.!H/.,.:-0!@3-3!
H0/-8=450/E!6.5!)G!i./81./-3!g0/0E!.:!53!?4.!,.!/.L8./.!05!8:=8,3!f*E!L/0==8>:!**!6.5!0/-I=453G^!$5!SV!6.!.:./3!6.!
STSX!,.!H3:.!0!68,=4,8>:!.5!0/-I=453!;!,3:!0H/31060,!50,!L/0==83:.,!*E!**E!***E!*fE!fE!8:=8,3!S3G!6.!50!f*!;!50!S0G!
H0/-.!6.5!8:=8,3!Q3GE!H3/!4:0:898606!6.!SRT!@3-3,G^!$5!S\!6.!.:./3!6.!STSX!,3:!0H/31060,!50,!L/0==83:.,!f**!0!
*eE! e*! 0! ef*E! ef***E! ee! 0! ee*fE! eef**E! eef***E! eee! ;! eee*! H3/! SYT! @3-3,E! =3:! .P=.H=8>:! 6.! 50!
eef***!?4.!53!L4.!H3/!SYQ!@3-3,!;!50!ef*!?4.!,.!0H/31>!H3/!SYX!@3-3,G^!$5!QU!6.!.:./3!6.!STSX!,.!6.,8:-.7/0!
.5! h4>/49E! 5.@0:-J:63,.! 50! ,.,8>:G^! $5! QS! 6.! .:./3! 6.! STSX! .5! )G! )056./>:! ;! 3-/3,! L8/90:-.,! H/.,.:-0:!
*:8=80-8@0E! H3,-./83/9.:-.! 50! )398,8>:! H/.,.:-0! 0! 50! (,0915.0! .5! 68=-09.:G^! $5! QX! 6.! .:./3! 6.! STSX! ,.!
0H/4.10!50!L/0==8>:!eef***!H3/!SYZ!@3-3,G^!$5!QT!6.!.:./3!6.!STSX!,.!0H/4.10:!50,!L/0==83:.,!eE!ef**E!e*e!
;! ee*e! H3/! S\U! @3-3,G^! B3,! 6.10-.,! L4./3:! .L.=-4063,! .:! %.,8>:! "./90:.:-.E! 4:0! @.<! =3:,-8-4860G^! %.!
0H/4.10:! 50,!9368L8=0=83:.,!K.=K0,!H3/! 50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG^!N.!6.!
$//0-0,!STSXUQUYG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! ***E! _A.! 50,! N0=45-06.,! 6.5! )3:7/.,3_G! A.L8:.! ;! .:49./0! 50,! L0=45-06.,! ?4.! -8.:.! .5!
)3:7/.,3!6.!50!F:8>:G!
```!
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SUT!

(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<\5<4523;2(
!
*:8=80-8@0M! A.=/.-3! /.L3/90:63! .5! 0/-I=453! SV! -/0:,8-3/83! ;! 50! L/0==8>:! eef**! 6.5! 0/-I=453! XR! 6.! 50!
)3:,-8-4=8>:E!/.50-8@3!0!H50:-.5.,!6.!*:,-/4==8>:!"a158=0!!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QQ^SU^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!*:,-/4==8>:!"a158=0]!!F:8@./,8606]!D.550,!(/-.,!
N.=K0!6.!S0G!B.=GM!QS^SQ^STQU!N.=K0!6.!50!Q0G!B.=GM!UZ^UQ^STQS!A.=50/0-3/80M!S\^UY^STQS!
!
+1,./@0=83:.,M!#.L3/90! 50!L/0==8>:!eef**G^!%.!68,H.:,0!50!Q0G! 5.=-4/0G^!%.!=3:=.6.!H./98,3!0!50!)398,8>:!
H0/0! /.-8/0/! .5! 68=-09.:!;! /.L3/90/53G^!$5! T!6.! L.1/./3!6.!STQS! ,.!H/.,.:-0!.5!A8=-09.:!6.! 50!)398,8>:!;0!
/.L3/9063E!,.!H3:.!0!68,=4,8>:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SVQ!@3-3,G^!"0,0!05!%.:063G^!
%.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80! ;! ,.! 0H/4.10! H3/! SRV! ! @3-3,G^! "0,0! 0! 50! )398,8>:! 6.!
)3//.==8>:!;!$,-853G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!S\!6.!
24:83!6.!STQSG^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!?4.!.5!)3:7/.,3!6.!50!F:8>:!0H/4.1.!50!=/.0=8>:!6.!50!%.=/.-0/I0!6.!$64=0=8>:!
"a158=0! H0/0! ?4.! O,-0E! .,-015.<=0E! 3/70:8=.! ;! ,3,-.:70! .:! -360! 50! #.Ha158=0! .,=4.50,! /4/05.,E! .5.9.:-05.,E!
,4H./83/.,! ;! ! H/3L.,83:05.,]! 6.! 8:@.,-870=8>:! =8.:-IL8=0E! 6.! 1.550,! 0/-.,! ;! 6.! .:,.d0:<0! -O=:8=0]! .,=4.50,!
H/J=-8=0,!6.!07/8=45-4/0E!6.!0/-.,!;!3L8=83,E!94,.3,E!181583-.=0,E!31,./@0-3/83,!;!6.9J,!8:,-8-4-3,!=3:=./:8.:-.,!
0!50!=45-4/0!7.:./05!6.!53,!K018-0:-.,!6.!50!&0=8>:!;E!5.78,5.!.:!-363!53!?4.!,.!/.L8./.!0!68=K0,!8:,-8-4=83:.,G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f*!;!6./370!50,!L/0==83:.,!eef!;!eef*G^!%.!68=-098:0:!=3:24:-09.:-.!
63,!.PH3,8=83:.,!6.!93-8@3,E!H/.,.:-060,!H3/!.5!$2.=4-8@3!N.6./05G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!
53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SZ\! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.!
A.=50/0-3/80!;!,.!0H/4.10!H3/!VR!@3-3,E!H3/!H0/-.!6.!53,!=846060:3,!,.:063/.,!;!H3/!53,!68H4-063,E!H3/!SYT!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!=393!H/3H>,8-3!70/0:-8<0/!50!.L.=-8@0!=33H./0=8>:!6.5!$2.=4-8@3!N.6./05!;!6.!=060!4:0!6.!
50,!)J90/0,E!.:!.5!,8,-.90!98P-3E!H0/0!?4.!0,IE!53,!:391/098.:-3,!6.!53,!b078,-/063,!6.5!'/814:05!%4H./83/!
6.!g4,-8=80!6.5!A8,-/8-3!N.6./05!;!6.!53,!'.//8-3/83,!,.0:!K.=K3,!H3/!.5!"/.,86.:-.!6.!50!#.Ha158=0!;!,39.-863,!
0!50!0H/310=8>:!6.!50!)J90/0!6.!A8H4-063,E!50!?4.!3-3/70/J!3!:.70/J!.,0!0H/310=8>:G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!50,!10,.,!S0GE!Q0G!;!R0G!6.!50!L/0==8>:!f*!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!N.6./05!!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSU!

'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^U\^STQZ!N.=K0!6.!50!Q0G!B.=GM!SX^U\^STQZ!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f*G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!H3/!SXU!@3-3,!;!
.:!53!H0/-8=450/E!H3/!SXVG^!"0,0!05!%.:063G^!(H/31063!H3/!SYT!@3-3,!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!H0/0!5.78,50/!.:!-363!53!/.50-8@3!05!A8,-/8-3!;!'.//8-3/83,!
N.6./05.,E!,39.-8O:63,.!0!50,!10,.,!?4.!6.-./98:.!50!B.;G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<3523;3(
!
*:8=80-8@0M!B.;!H3/!50!=405!,.!/.L3/90:!53,!0/-I=453,!XR!;!SQR!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UX^STQT!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!U\^UZ^STQT!!A.=50/0-3/80M!QQ^UZ^STQT!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!eG^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/! SVV! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80! ;! ,.! 0H/4.10! H3/! SVY!
@3-3,G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M! "/3H3:.! ?4.! .5! )3:7/.,3! -.:6/J! 50! L0=45-06! 6.! 5.78,50/! .:! -360! 50! #.Ha158=0! ,31/.! 98:./I0E!
=39./=83!.! 8:,-8-4=83:.,!6.!=/O68-3]!H0/0!.,-015.=./!.5!D0:=3!6.!$98,8>:!F:8=3!;!H0/0!.PH.68/! 50,! 5.;.,!6.!
-/01023E!/.7509.:-0/80,!6.5!0/-I=453!SQRG!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;45<[523==(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 50! L/0==8>:!e! 6.5! 0/-I=453! XR! 6.! 50! )3:,-8-4=8>:!C.:./05! 6.! 50! #.Ha158=0E!
L0=45-0:63! 05! )3:7/.,3! H0/0! .PH.68/! 50,! 5.;.,! 6.5! -/01023! /.7509.:-0/80,! 6.5! 0/-I=453! SQR! 6.! 50! H/3H80!
)3:,-8-4=8>:!
!
"/.,.:-060!H3/M!A8H4-0=83:.,!6.!f./0=/4<!;!"4.150!
N.=K0!6.!"/.,.:-0=8>:M!UY^SQ^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!'/01023!
N.=K0!6.!S0G!B.=GM!SR^SQ^STRQ!!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!eG^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/!TQ!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!SVZ!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! L0=45-0/! 05! )3:7/.,3! 6.! 50! F:8>:E! H0/0! 5.78,50/! .:! -360! 50! #.Ha158=0! ,31/.!
98:./I0E!=39./=83!.!8:,-8-4=83:.,!6.!=/O68-3!;!.PH.68/!50,!5.;.,!6.!-/01023E!/.7509.:-0/80,!6.5!0/-I=453!SQRG!B0!
0H58=0=8>:! 6.! 50,! 5.;.,! 6.! -/01023! =3//.,H3:6.:! 0! 50,! 04-3/8606.,! 6.! 53,! $,-063,! .:! ,4! /.,H.=-8@0,!
24/8,68==83:.,E!.P=.H-3!=40:63!,.!-/0-.!6.!0,4:-3,!/.50-8@3,!0!50!8:64,-/80!-.P-85E!L.//3=0//85.,!;!6.9J,!.9H/.,0,!
6.!-/0:,H3/-.!09H0/060,!H3/!=3:=.,8>:!L.6./05G!
ddd(
(
(
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSS!

!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! eef*! 6.5! 0/-I=453G^! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/!
4:0:898606!6.!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,.!
0H/4.10!H3/!SVZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! -8.:.! L0=45-06! H0/0! =3:=.6./! 58=.:=80! 05! "/.,86.:-.! 6.! 50! #.Ha158=0! ;!
6.,87:0/!05!=846060:3!?4.!6.10!,4,-8-48/53E!;0!,.0!=3:!.5!=0/J=-./!6.!,41,-8-4-3!3!8:-./8:3E!.:!53,!-O/98:3,!6.!
53,!0/-I=453,!ZV!;!Z\!6.!50!)3:,-8-4=8>:!;E!H0/0!=3:,-8-48/,.!.:!)35.783!$5.=-3/05G!
```!
!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!RUE!RXE!XRE!L/0==8>:!ef*!;!SRR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UT^SS^STRR!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STRR!!A.=50/0-3/80M!QR^SQ^STRR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!ef*!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!
4:0:898606! 6.! SS\! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!6.!68=-0/!5.;.,!,31/.!:0=83:058606E!=3:68=8>:!24/I68=0!
6.!53,!.P-/0:2./3,E!=846060:I0E!:0-4/058<0=8>:E!=353:8<0=8>:E!.987/0=8>:!;!,0541/8606!7.:./05!6.!50!#.Ha158=0G!
```!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!e!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,![N0=45-06.,!6.5!)3:7/.,3W!!!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UX^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!QU^SQ^STRQ!A.=50/0-3/80M!QY^SQ^STRR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!e!6.5!0/-I=453G^!%.!0H50<0!50!68,=4,8>:!6.5!"/3;.=-3!6.!B.;!?4.!-/0-0!6.!
N.6./058<0/!50!*:64,-/80!$5O=-/8=0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SSV!@3-3,G^!"0,0!05!%.:063G^!
%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! 6.! 50! F:8>:! -8.:.! L0=45-06! H0/0! 5.78,50/! .:! -360! 50! #.Ha158=0! ,31/.!
98:./I0E!=39./=83E!8:,-8-4=83:.,!6.!=/O68-3!;!.:./7I0!.5O=-/8=0]!H0/0!.,-015.=./!.5!D0:=3!6.!$98,8>:!F:8=3!;E!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSQ!

H0/0!.PH.68/!50,!5.;.,!6.!-/01023!/.7509.:-0/80,!6.5!0/-I=453!SQR!;E!H3/!a5-893E!50,!315870=83:.,!?4.!.:!90-./80!
.64=0-8@0! =3//.,H3:6.:! 0! 53,! H0-/3:.,E! .:! 50! L3/90! ;! -O/98:3,! ?4.! L82.:! 50,! 68,H3,8=83:.,! /.7509.:-0/80,G!
(,898,93E!,31/.!.5!/.:6898.:-3!6.!53,!89H4.,-3,!?4.!.5!)3:7/.,3!N.6./05!.,-015.<=0!,31/.!.:./7I0!.5O=-/8=0G!
```!
(
(
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(2=52;523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!R3G!;!50!L/0==8>:!eef!6.5!XR!)3:,-8-4=83:05!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!QY^UT^STRV!
'4/:060!0!50,!)398,83:.,M!S0G!;!Q0G!6.!"4:-3,!)3:,-8-4=83:05.,]!S0G!6.!$64=0=8>:!"a158=0!
N.=K0!6.!S0G!B.=GM!SU^SU^STRV!!A.=50/0-3/80M!QZ^SS^STRV!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!eef!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/! H3/! 4:0:898606! 6.! RX! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.!
A.=50/0-3/80!;!,.!0H/4.10G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! -.:70! 50! L0=45-06! H0/0! .,-015.=./E! 3/70:8<0/! ;! ,3,-.:./! .:! -360! 50!
#.Ha158=0E!.,=4.50,! /4/05.,E!.5.9.:-05.,E!,4H./83/.,E!,.=4:60/80,!;!H/3L.,83:05.,]!6.!8:@.,-870=8>:!=8.:-IL8=0]!
6.!1.550,!0/-.,!;!6.!.:,.d0:<0!-O=:8=0E!.:-/.!3-/0,!;E!4:!,8,-.90!6.!5.78,50=8>:!=33/68:060!?4.!H./98-8/J!?4.E!
53,!7318./:3,!53=05.,E!6.:-/3!6.!53,!58:.098.:-3,!6.!=0/J=-./!7.:./05!?4.!90/?4.:!50,!5.;.,!.PH.6860,!H3/!.5!
)3:7/.,3! 6.! 50! F:8>:E! 68=-.! 50,! :3/90,! 6.,-8:060,! 0! 0H58=0/,.! .:! 53,! H50:-.5.,! .64=0-8@3,! ?4.! L4:=83:.:!
6.:-/3!6.5!-.//8-3/83!6.!=060!.:-8606G!
```!
(
(
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!a5-893!HJ//0L3!6.!50!10,.!V0G!6.!50!L/0==8>:!f*!6.5!0/-I=453!XRE!.5!0/-I=453!TV!
;!50,!L/0==83:.,!**!;!***!6.5!T\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SQ^UT^STRV!
'4/:060!0!50,!)398,83:.,M!S0G!;!Q0G!6.!"4:-3,!)3:,-8-4=83:05.,]!S0G!6.!!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QY^UT^STRV!!A.=50/0-3/80M!QZ^SS^STRV!
!
+1,./@0=83:.,M!#.L3/90!.5! a5-893!HJ//0L3!6.! 50! 10,.!V0G!6.! 50! L/0==8>:!f*!6.5!0/-I=453G^!%.!68,H.:,0! 50!Q0G!
5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/! 4:0:898606! 6.! SRR! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05!
"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3! -8.:.!L0=45-06!H0/0!6.,87:0/!3!H/8@0/!6.!,4!.:=0/73!0!53,!9078,-/063,!;!
24.=.,!?4.!31,./@.:!9050!=3:64=-0E!6.!0=4./63!=3:!50!H0/-.!L8:05!6.5!0/-I=453!SSSG!
```!
!
!
!6L98DF(+9PZ(22((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=b(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!e!6.5!0/-I=453!XR!)3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^SU^STRV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QZ^SS^STRV!!A.=50/0-3/80M!QZ^SQ^STRV!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSR!

!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!e! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10!H3/!
4:0:898606!6.!TQ!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!;!,8:!6.10-.!,.!0H/4.10!50!b8:4-0!"/3;.=-3!
6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-8.:.!L0=45-06!H0/0!5.78,50/!.:!-360!50!#.Ha158=0!,31/.!98:./I0E!8:64,-/80!
=8:.90-37/JL8=0E! =39./=83E! 8:,-8-4=83:.,!6.!=/O68-3!;!.:./7I0!.5O=-/8=0E!H0/0!.,-015.=./!.5!D0:=3!6.!$98,8>:!
F:8=3!;E!H0/0!.PH.68/!50,!5.;.,!6.!-/01023G!
```!
!
!
!6L98DF(+9PZ(2;((/>7I@AF?F(6C(6I(0P$P#P(6I(2[52;523[<(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!e!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!g3,O!p0@050!#4I<!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SX^SU^STRT!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QT^SS^STRT!!A.=50/0-3/80M!RS^SU^STVU!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!e! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10!H3/!
4:0:898606! 6.! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80E! ,8:! 6.10-.! ,.!
0H/4.10G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3! 068=83:0/! 50! L/0==8>:!e!=3:! .5! L8:!6.!?4.! 50,! 5.;.,!6.! -/01023! 50,!0H58?4.:! 50,!
04-3/8606.,!6.!53,!$,-063,E!.:!,4!/.,H.=-8@0,!24/8,68==83:.,E!.P=.H-3!=40:63!,.!-/0-.!6.!0,4:-3,!/.50-8@3,!0!50,!
8:64,-/80,! -.P-85! ;! .5O=-/8=0E! L.//3=0//85.,! ;! 6.9J,! .9H/.,0,! 6.! -/0:,H3/-.E! 09H0/060,! H3/! =3:=.,83:.,!
L.6./05.,E!98:./I0!.!K86/3=0/14/3,E!53,!-/01023,!.2.=4-063,!.:!.5!90/!;!.:!50,!<3:0,!90/I-890,!;E!H3/!a5-893E!50,!
315870=83:.,! ?4.E! .:!90-./80! .64=0-8@0E! =3//.,H3:60:! 0! 53,! H0-/3:.,E! .:! 50! L3/90! ;! -O/98:3,! ?4.! L82.:! 50,!
68,H3,8=83:.,!/.7509.:-0/80,G!
ddd(
(
(
!6L98DF(+9PZ(2=((/>7I@AF?F(6C(6I(0P$P#P(6I(2[52;523[<(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!e!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!(6J:!f.50/6.!"&#!
N.=K0!6.!"/.,.:-0=8>:M!QX^SQ^STRT!
A.=50/0-3/80M!RS^SU^STVU!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:!e! 6.5! 0/-I=453G^! %.! 68,H.:,0:! 53,! -/J98-.,G^! %8:! 6.10-.! ,.! 0H/4.10! H3/!
4:0:898606! 6.! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80E! ,8:! 6.10-.! ,.!
0H/4.10G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! 068=83:0/! 50! 10,.! ,.74:60! 6.! 50! L/0==8>:! f*E! =3:! .5! L8:! 6.! ?4.! .5! )3:7/.,3!
0H/4.1.!0!53,!731./:063/.,!?4.!:391/.!.5!"/.,86.:-.!6.!50!#.Ha158=0G!
```!
!
!
!6L98DF(+9PZ(2[((/>7I@AF?F(6C(6I(0P$P#P(6I(;[52<523[;(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSV!

*:8=80-8@0M! A.=/.-3! ?4.!9368L8=0! 53,! 0/-I=453,! XR! ;! SSX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,! F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!RS^UX^STVU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UT^UZ^STVU!N.=K0!6.!50!Q0G!B.=GM!QZ^UZ^STVU!A.=50/0-3/80M!Q\^UT^STVQ!
!
+1,./@0=83:.,M! #.L3/90! 50,! L/0==83:.,! *eE! eE! ee*e! ;! eee! 6.5! 0/-I=453G^! B0! $PH3,8=8>:! 6.!b3-8@3,! ,.!
H/.,.:->!.:!/.50=8>:!=3:!50!B.;!6.5!*9H4.,-3!,31/.!'010=3,!B01/063,!6.!R!6.!24:83!6.!STRZG^!$5!)G!A8H4-063!
(:-3:83! %J:=K.<! %GE! ,39.-.! 0! 50! =3:,86./0=8>:! 6.! 50! (,0915.0! 50! H/3H3,8=8>:! 6.! ,358=8-0/! 0! 50! )398,8>:!
"./90:.:-.!6.5!)3:7/.,3!6.!50!F:8>:E!50!09H580=8>:!6.!50!=3:@3=0-3/80!05!"./I363!$P-/03/68:0/83!6.!%.,83:.,!
H0/0!?4.E!50!#.L3/90!)3:,-8-4=83:05E!=39H/.:60!50!068=8>:!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!N.6./05!;E!50!6.5!
0/-I=453! SSXE! ?4.! -8.:.! /.50=8>:! =3:! .5! XRG^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53!H0/-8=450/! H3/! 4:0:898606!6.!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!H3/!4:0:898606!6.!TQ!@3-3,!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!
05!$2.=4-8@3!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!6.!5.78,50/!.:!-360!50!#.Ha158=0!,31/.!50,!8:64,-/80,!6.!
-010=3!.:!/090!;!.5013/063,E!0,898,93E!H0/0!L820/!.5!H3/=.:-02.!;!6.=/.-0/!53,!89H4.,-3,!,31/.!H/364==8>:!;!
@.:-0!6.!53,!98,93,G!
```!
!
!
!6L98DF(+9PZ(2b((/>7I@AF?F(6C(6I(0P$P#P(6I(2\522523[;(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!XRE!.:!,4!L/0==8>:!eE!;!068=83:0!.5!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SS^STVS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!'/01023!
N.=K0!6.!S0G!B.=GM!QY^SQ^STVS!!A.=50/0-3/80M!QU^SU^STVQ!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!e! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10!H3/!
4:0:898606!6.!TU!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!H3/!4:0:898606!6.!@3-3,!.5!"/3;.=-3!6.!A.=50/0-3/80G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!H0/0!5.78,50/!.:!-360!50!#.Ha158=0!,31/.!K86/3=0/14/3,E!
98:./I0E! 8:64,-/80! =8:.90-37/JL8=0E! =39./=83E! 8:,-8-4=83:.,! 6.! =/O68-3! ;! .:./7I0! .5O=-/8=0E! H0/0! .,-015.=./! .5!
D0:=3!6.!$98,8>:!F:8=3!;E!H0/0!.PH.68/!50,!5.;.,!6.!-/01023G!
```!
!
!
!6L98DF(+9PZ(2a((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<;523[[(
!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!53,!0/-I=453,!RQE!XRE!L/0==8>:!e*fE!XYE!L/0==8>:!**!;!ZTE!L/0==83:.,!*fE!f!;!f*!
6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!(:7.5!iG!)3/<3!b358:0!"#b!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UT^STVQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UY^SU^STVQ!!A.=50/0-3/80M!QX^SQ^STVR!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SS\!

+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!e*f!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!
4:0:898606! 6.! TU! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! H3/! 4:0:898606! 6.! X\! @3-3,! .5! "/3;.=-3! 6.!
A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!H0/0!5.@0:-0/!;!,3,-.:./!0!50,!*:,-8-4=83:.,!(/9060,!6.!
50! F:8>:M! $2O/=8-3E! b0/8:0! 6.! C4.//0! ;! N4./<0! (O/.0! &0=83:05.,! ;E! H0/0! /.7509.:-0/! ,4! 3/70:8<0=8>:! ;!
,./@8=83G!
```!
(
(
!6L98DF(+9PZ(24((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<3523[[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!XRE!L/0==8>:!f*E!10,.!V0G]!TV!;!SSS!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!RU^SQ^STVU!
A.=50/0-3/80M!QQ^SQ^STVR!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!f*E!10,.!V0G!6.5!0/-I=453G^!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:G^!
%8:!6.10-.!,.!0H/4.10!H3/!TZ!@3-3,G^!"0,0!0!50,!5.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!H3/!4:0:898606!6.!X\!
@3-3,!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3! -8.:.! 50! L0=45-06!H0/0!0H/310/! 53,!:391/098.:-3,!6.! 53,!b078,-/063,!;!
g4.=.,!6.5!'/814:05!%4H./83/!6.!g4,-8=80!6.5!A8,-/8-3!N.6./05!;!6.!53,!'.//8-3/83,G!
```!
!
!
!6L98DF(+9PZ(2\((/>7I@AF?F(6C(6I(0P$P#P(6I(=<52;523[a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5! =405! ,.! /.L3/90! 50! L/0==8>:!f***!6.5!0/-I=453!XR!;!,.!068=83:0! 50! L/0==8>:!f***!6.5!
0/-I=453!SSX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!RS^SU^STV\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UX^US^STVY!!A.=50/0-3/80M!QT^SU^STVY!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f***!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!.:!53!
7.:./05!H3/!XZ!@3-3,!;!.:!53!H0/-8=450/!H3/!ZU!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!
A.=50/0-3/80E!,.!0H/4.10!H3/!ZQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! -.:70! L0=45-06! H0/0! 60/! 50,! 10,.,! ,31/.! 50,! =405.,! .5! $2.=4-8@3! H4.60!
=.5.1/0/!.9H/O,-8-3,!,31/.!.5!=/O68-3!6.!50!&0=8>:E!H0/0!0H/310/!.,3,!98,93,!.9H/O,-8-3,!;E!H0/0!/.=3:3=./!;!
90:60/!H070/!50!A.460!&0=83:05G!
```!
!
!
!6L98DF(+9PZ(23((/>7I@AF?F(6C(6I(0P$P#P(6I(;352;523[4(
!
*:8=80-8@0M!A.=/.-3!?4.!068=83:0!50!L/0==8>:!e!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063!B48,!bJ/?4.<!#8=0d3!"#*!
N.=K0!6.!"/.,.:-0=8>:M!UT^SQ^STVX!
A.=50/0-3/80M!QY^SQ^STVX!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSY!

!
+1,./@0=83:.,M!(68=83:0! 50!L/0==8>:!e!6.5!0/-I=453G^!)3:!50!*:8=80-8@0!,.!H/.,.:-0!4:0!H/3H3,8=8>:!H3/!H0/-.!
6.5! 68H4-063! $/:.,-3! C0550/63G^! %.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:G^! %8:! 6.10-.! ,.! 0H/4.10! H3/!
4:0:898606!6.!SUR!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80E!,.!0H/4.10!H3/!
4:0:898606!6.!T\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! -.:70! L0=45-06! H0/0! 5.78,50/! .:! -360! 50!#.Ha158=0! ,31/.! K86/3=0/14/3,E!
98:./I0E!8:64,-/80!=8:.90-37/JL8=0E!=39./=83E!24.73,!=3:!0H4.,-0,!;!,3/-.3,E!8:,-8-4=83:.,!6.!=/O68-3!;!.:./7I0!
.5O=-/8=0]!H0/0!.,-015.=./!.5!D0:=3!6.!$98,8>:!F:8=3!;E!H0/0!.PH.68/!50,!5.;.,!6.!-/01023G!
```(
(
(
!6L98DF(+9PZ(;<((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<;523[3(
!
*:8=80-8@0M!A.=/.-3!?4.!068=83:0!50!L/0==8>:!ee*e!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SQ^STVZ!
'4/:060!0!50,!)398,83:.,M!$,-4683,!B.78,50-8@3,]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QS^SQ^STVZ!!A.=50/0-3/80M!SZ^US^STVT!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!ee*e!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!
TU!@3-3,G^!"0,0!05!%.:063G^!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:!.5!"/3;.=-3!6.!A.=50/0-3/80E!,8:!6.10-.!
,.!0H/4.10!H3/!ZV!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!L0=45-06!H0/0!.,-015.=./!=3:-/814=83:.,!.,H.=805.,!,31/.!H/364==8>:!
;!=3:,493!6.!=./@.<0G!
```!
!
!
!6L98DF(+9PZ(;2((/>7I@AF?F(6C(6I(0P$P#P(6I(235<;523b2(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!L/0==8>:!f*E!10,.!V0GE!HJ//0L3!a5-893]!TV]!TXE!HJ//0L3!H/89./3]!
TZ!;!SUX!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!US^SS^ST\U!
'4/:060!0!50,!)398,83:.,M!g4,-8=80]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^SS^ST\U!N.=K0!6.!50!Q0G!B.=GM!QS^SS^ST\U!A.=50/0-3/80M!QS^SQ^ST\U!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f*E!10,.!V0GE!HJ//0L3!a5-893!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!
H0/-8=450/! H3/! XZ! @3-3,G^! "0,0! 05! %.:063G^! %.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:! .5! "/3;.=-3! 6.!
A.=50/0-3/80!;!,.!0H/4.10!H3/!XZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.! .5!)3:7/.,3! -.:70! L0=45-06!H0/0!0H/310/! 53,!:391/098.:-3,!6.! 53,!b078,-/063,!6.5!
'/814:05! %4H./83/! 6.! g4,-8=80! 6.5! A8,-/8-3! N.6./05! ;! 6.! 53,! './/8-3/83,E! 6.,87:063,! H3/! .5! "/.,86.:-.! 6.! 50!
#.Ha158=0G!
```!
!
!
!6L98DF(+9PZ(;;((/>7I@AF?F(6C(6I(0P$P#P(6I(2=5<2523aa(
!
*:8=80-8@0M!A.=/.-3!?4.!6.=50/0!068=83:060!50!L/0==8>:!eef!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!
#.Ha158=0!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSX!

!
"/.,.:-060!H3/M!A8H4-063!(:-3:83!)0,-/3!B.05!"#*!
N.=K0!6.!"/.,.:-0=8>:M!QX^SQ^STYU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QT^SQ^STYU!!A.=50/0-3/80M!SY^SQ^STY\!
!
+1,./@0=83:.,M! (68=83:0! 50! L/0==8>:! eef! 6.5! 0/-I=453G^! %.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:G^! %8:!
6.10-.! ,.! 0H/4.10! H3/! SSS! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! H3/! S\V! @3-3,! .5! A8=-09.:! "/3;.=-3! 6.!
A.=50/0-3/80G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!L0=45-06!H0/0!.,-015.=./E!3/70:8<0/!;!,3,-.:./E!.:!-360!50!#.Ha158=0E!
.,=4.50,! /4/05.,E! .5.9.:-05.,E! ,4H./83/.,E! ,.=4:60/80,! ;! H/3L.,83:05.,]! 6.! 8:@.,-870=8>:! =8.:-IL8=0E! 6.! 1.550,!
0/-.,! ;! 6.! .:,.d0:<0! -O=:8=0]! .,=4.50,! H/J=-8=0,! 6.! 07/8=45-4/0! ;! 6.! 98:./I0E! 6.! 0/-.,! ;! 3L8=83,E! 94,.3,E!
181583-.=0,E! 31,./@0-3/83,!;!6.9J,! 8:,-8-4-3,! =3:=./:8.:-.,!0! 50!=45-4/0!7.:./05]!93:49.:-3,!0/?4.35>78=3,E!
0/-I,-8=3,!.!K8,->/8=3,G!B3,!-I-453,!?4.!,.!.PH860:!H3/!53,!.,-015.=898.:-3,!6.!?4.!,.!-/0-0E!,4/-8/J:!,4,!.L.=-3,!
.:!-360!50!#.Ha158=0G!
```!
!
!
!6L98DF(+9PZ(;=((/>7I@AF?F(6C(6I(0P$P#P(6I(;252<523aa(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!ZT!;!SSX!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"(&!0!50!eBf*!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!UZ^SU^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!U\^SS^STY\!N.=K0!6.!50!Q0G!B.=GM!UT^SS^STY\!A.=50/0-3/80M!UV^SU^STYY!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!e***! 6.5! 0/-I=453G^!$5!)G! 68H4-063!b874.5!$,-/060! *-4/186.! 068=83:>!4:!
HJ//0L3!05!68=-09.:E!53!?4.!.,!0H/31063!H3/!50,!=398,83:.,!?4.!68=-098:0/3:G^!%8:!6.10-.!,.!0H/4.10!H3/!SYX!
@3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.!A.=50/0-3/80E! ,8:! 6.10-.! ,.! 0H/4.10! H3/! S\Y!
@3-3,G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M! "/.-.:6.! ?4.! =3:,-.! 50! 01358=8>:! 6.L8:8-8@0E! ;0! 0=.H-060! H3/! bOP8=3E! 6.5! 8:a-85! ;! H./:8=83,3!
/O789.:!6.5!6./.=K3!6.!=3/,3G!
```!
(
(
!6L98DF(+9PZ(;[((/>7I@AF?F(6C(6I(0P$P#P(6I(;[52<523a4(
!
*:8=80-8@0M!A.=/.-3!?4.!6.=50/0!068=83:063!.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QZ^SQ^STY\!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STY\!A.=50/0-3/80M!QU^UT^STYY!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!ee*e^D!6.5!0/-I=453G^!%8:!6.10-.!,.!0H/4.10!H3/!SXS!@3-3,G^!"0,0!0!50,!
5.78,50-4/0,!6.!53,!$,-063,G^!%8:!6.10-.!,.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SXY!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!L0=45-06!H0/0!5.78,50/!,31/.!50,!=0/0=-./I,-8=0,!;!4,3!6.!50!D0:6./0E!
$,=463!.!i89:3!&0=83:05.,G!
```!
!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SSZ!

!
!6L98DF(+9PZ(;b((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<452342(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.!068=83:0! 50!10,.!V0G!6.! 50! L/0==8>:!ef*!6.5!0/-I=453!XR!6.! 50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!ST^US^STXS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!%0541/8606]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UQ^UQ^STXS!N.=K0!6.!50!Q0G!B.=GM!UR^UQ^STXS!A.=50/0-3/80M!QT^UY^STXS!
!
+1,./@0=83:.,M!(68=83:0!50!10,.!V0G!6.!50!L/0==8>:!ef*!6.5!0/-I=453G^!%8:!6.10-.!,.!0H/4.10!H3/!SXU!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50,!9.6860,!?4.!.5!)3:,.23!K0;0!H4.,-3!.:!@873/!.:!50!=09H0d0!=3:-/0!.5!05=3K358,93!
;!50!@.:-0!6.!,4,-0:=80,!?4.!.:@.:.:0:!05! 8:68@8643!3!6.7.:./0:!50!.,H.=8.!K490:0E!0,I!=393!50,!063H-060,!
H0/0!H/.@.:8/!;!=3910-8/!50!=3:-098:0=8>:!0918.:-05E!,./J:!/.@8,060,!H3/!.5!)3:7/.,3!6.!50!F:8>:G!
```!
!
!
!6L98DF(+9PZ(;a((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!.5!0/-I=453!VR!;!6.9J,!/.50-8@3,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!*E!**!;!f*!10,.!Q0GE!R0G!;!V0GE!HJ//0L3,!"/89./3E!)40/-3!;!h48:-3!G^!%.!
0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SVQ!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!H3/!S\Q!@3-3,!.5!"/3;.=-3!
6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!./878/!.:!$,-063,!6.!50!N.6./0=8>:!53,!0:-8743,!'.//8-3/83,!6.!D020!)058L3/:80!%4/!
;!h48:-0:0!#33!;E!H0/0!5.78,50/!.:!-363!53!/.50-8@3!05!A8,-/8-3!N.6./05G!
```!
!
!
!6L98DF(+9PZ(;4((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<;5234b(
!
*:8=80-8@0M!A.=50/0-3/80!H3/!50!?4.!,.!068=83:0!.5!HJ//0L3!,.P-3!;!4:!,OH-893!HJ//0L3!05!0/-I=453!QX!;!,.!068=83:0!
50!L/0==8>:!e!6.5!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!U\^SQ^STXV!
'4/:060! 0! 50,! )398,83:.,M! A.,0//3553! 6.! 53,! #.=4/,3,! &0-4/05.,! ;! $:./7O-8=3,]! "4:-3,! )3:,-8-4=83:05.,]!
A.,0//3553!)8.:-IL8=3!;!'.=:35>78=3]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QS^SQ^STXV!!A.=50/0-3/80M!UV^UQ^STX\!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!e!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!SYQ!
@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QX!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SST!

)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!H0/0!5.78,50/!.:!-360!50!#.Ha158=0!,31/.!K86/3=0/14/3,E!
98:./I0E! 8:64,-/80!=8:.90-37/JL8=0E!=39./=83E!24.73,!=3:!0H4.,-0,!;!,3/-.3,E!8:,-8-4=83:.,!6.!=/O68-3E!.:./7I0!
.5O=-/8=0!;!:4=5.0/E!H0/0!.,-015.=./!.5!D0:=3!6.!$98,8>:!F:8=3!;E!H0/0!.PH.68/!50,!5.;.,!6.!-/01023G!
```!
!
!
!6L98DF(+9PZ(;\((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<;5234a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!=405!,.!/.L3/90!.5!HJ//0L3!-./=./3!6.5!0/-I=453!QX]!,.!068=83:0!.5!0/-I=453!XRE!=3:!50!
L/0==8>:!ee*e^)! ;! .5! 0/-I=453! SS\E! =3:! 50,! L/0==83:.,! *f! ;!fE! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^SS^STX\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!(7/0/83,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SX^SQ^STX\!N.=K0!6.!50!Q0G!B.=GM!QR^SQ^STX\!A.=50/0-3/80M!QT^US^STXY!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!ee*e^)!05!0/-I=453G^!%.!H/3H3:.:!9368L8=0=83:.,!05!68=-09.:!.:!:391/.!
6.! 50,! =398,83:.,]! ,.! 68,H.:,0! 50! Q0G! ! 5.=-4/0! 0! 50,! 068=83:.,!H/3H4.,-0,! ;! ,.!H3:.! 0!68,=4,8>:! .:!4:8>:! 05!
H/3;.=-3!3/878:05G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SQR!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!L0=45-06!H0/0!.PH.68/!50,!5.;.,!?4.!.,-015.<=0:!50!=3:=4//.:=80!6.5!
C318./:3! N.6./05E! 6.! 53,! $,-063,! ;! 6.! 53,! b4:8=8H83,E! .:! .5! J918-3! 6.! ,4,! /.,H.=-8@0,! =39H.-.:=80,E! .:!
90-./80!6.!0,.:-098.:-3,!K490:3,E!=3:!312.-3!6.!=49H58/!53,!L8:.,!H/.@8,-3,!.:!.5!HJ//0L3!-./=./3!6.5!0/-I=453!
QX!6.!.,-0!)3:,-8-4=8>:G!
```!
(
(
!6L98DF(+9PZ(;3((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M! (68=83:0! =3:! 4:0! 10,.! Q0G! ,4! L/0==8>:! f*! ;! 6./370! 50,! L/0==83:.,! ee***! ;! eef***! 6.5!
0/-I=453G^! %.! H/.,.:-0:! 63,! @3-3,! H0/-8=450/.,! H3/! H0/-.! 6.5! "(&! ;! ""%G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %.!
0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SXX! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!
A.=50/0-3/80!H3/!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! -.:70! L0=45-06! H0/0! 5.78,50/! .:! -363! 53! /.50-8@3! 05! A8,-/8-3! N.6./05E!
,39.-8O:63,.!0!53,!3/6.:098.:-3,!5.705.,!;!0!53,!/.7509.:-3,!?4.!.:!50!5.;!6.!50!90-./80!,.!6.-./98:.:E!,./J:!
,39.-863,!05!/.L./O:649!;!H36/J:!,./!312.-3!6.!*:8=80-8@0!H3H450/E!=3:L3/9.!05!H/3=.6898.:-3!?4.!50!98,90!
,.d05.G!
```!
!
!
(
(
(
!6L98DF(+9PZ(=<((/>7I@AF?F(6C(6I(0P$P#P(6I(24522523\;(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQU!

!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!.5!0/-I=453!XR!.:!,4,!L/0==83:.,!e!;!ef***E!;!068=83:0!53,!0/-I=453,!QZ!;!SQRE!
0H0/-063!DE!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QS^UT^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RU^UT^STZQ!N.=K0!6.!50!Q0G!B.=GM!U\^SU^STZQ!A.=50/0-3/80M!SY^SS^STZQ!
!
+1,./@0=83:.,M! b368L8=0! 50,! L/0==83:.,! e! ;! ef***! 6.5! 0/-I=453G^! F:! 7/4H3! 6.! 68H4-063,! 98.91/3,! 6.! 50!
)398,8>:!A8=-098:063/0!H50:-.0!4:!=09183!.:!50!/.60==8>:!6.5!0/-I=453!,.74:63!-/0:,8-3/83!6.5!68=-09.:E!O,-3!
H0/0!60/!90;3/!=50/8606!0!,4!/O789.:!6.!-/0:,8-3/8.606G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RUR!
@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QXR!@3-3,G^!"0,0!
05!$2.=4-8@3!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!H0/0!5.78,50/!.:!-360!50!#.Ha158=0!,31/.!K86/3=0/14/3,E!
98:./I0E! 8:64,-/80! =8:.90-37/JL8=0E! =39./=83E! ! 24.73,! =3:! 0H4.,-0,! ;! ,3/-.3,E! ,./@8=83,! 6.! 10:=0! ;! =/O68-3E!
.:./7I0!.5O=-/8=0!;!:4=5.0/]!H0/0!.,-015.=./!.5!D0:=3!6.!$98,8>:!F:8=3!;E!H0/0!.PH.68/! 50,! 5.;.,!6.! -/01023G!
(,898,93E! H0/0! .,-015.=./! =0,0,! 6.!93:.60E! L820/! 50,! =3:68=83:.,! ?4.! O,-0,! 6.10:! -.:./E! 68=-0/! /.750,! H0/0!
6.-./98:0/!.5!@053/!/.50-8@3!6.!50!93:.60!.P-/0:2./0!;E!063H-0/!4:!%8,-.90!C.:./05!6.!".,0,!;!b.6860,G!
```!
!
!
!6L98DF(+9PZ(=2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,! QQE! XRE! L/0==8>:!f*! 10,.! V0]! XVE! L/0==8>:!f]! XYE! L/0==8>:!f**E! TVE! TXE! SQX! ;! SRV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f*E!10,.!V0GE!a5-893!HJ//0L3!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!
H0/-8=450/!H3/!Q\X!@3-3,G^!"0,0!0! 50,!B.78,50-4/0,!6.! 53,!$,-063,G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!"/3;.=-3!6.!
A.=50/0-3/80!;!,.!0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!6.!0H/310/!0!53,!9078,-/063,!;!0!53,!24.=.,E!?4.!6.,87:.!
.5! "/.,86.:-.! 6.! 50! #.Ha158=0G! $,-3,! 64/0/J:! .:! ,4! =0/73! ,.8,! 0d3,E! H468.:63! ,./! /..5.=-3,]! .:! -363! =0,3E!
H36/J:!,./!6.,-8-4I63,!.:!53,!-O/98:3,!6.5!'I-453!)40/-3!6.!.,-0!)3:,-8-4=8>:G!
```!
(
(
!6L98DF(+9PZ(=;((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! SYE! Q\E! QYE! QXE! L/0==83:.,! e*e! ;! eeE! QZE! XRE!
L/0==83:.,!ee*e^AE!ee*e^$!;!ee*e^N!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQS!

+1,./@0=83:.,M!(68=83:0!50,!L/0==83:.,!ee*e^AE!ee*e^$!;!ee*e^N!05!0/-I=453G^!(!:391/.!6.!50!)398,8>:!.5!
)G!A8H4-063!B48,!A0:->:!#36/I74.<!H/.,.:-0!;!60!5.=-4/0!0!4:!A8=-09.:!=39H5.9.:-0/83E!H0/0!,./!-39063!.:!
=3:,86./0=8>:!.:!50!68,=4,8>:G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QQS!
@3-3,G^!"0,0! 05!%.:063G^!%.!68,H.:,0! 50! Q0G! 5.=-4/0! 05!"/3;.=-3!6.!A.=50/0-3/80!;! ,.!0H/4.10!H3/!QU!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!L0=45-06!H0/0!.PH.68/!5.;.,!,31/.!H50:.0=8>:!:0=83:05!6.5!6.,0//3553!
.=3:>98=3! ;! ,3=805]! H0/0! 50! H/37/090=8>:E! H/393=8>:E! =3:=./-0=8>:! ;! .2.=4=8>:! 6.! 0==83:.,! 6.! 3/6.:!
.=3:>98=3E! .,H.=8059.:-.! 50,! /.L./.:-.,! 05! 010,-3! ;E! 3-/0,! ?4.! -.:70:! =393! L8:! 50! H/364==8>:! ,4L8=8.:-.! ;!
3H3/-4:0! 6.! 18.:.,! ;! ,./@8=83,E! ,3=805! ;! :0=83:059.:-.! :.=.,0/83,]! 50,! -.:68.:-.,! 0! 50! H/393=8>:! 6.! 50!
8:@./,8>:!9.P8=0:0E! 50! /.7450=8>:!6.! 50! 8:@./,8>:!.P-/0:2./0E! 50! -/0:,L./.:=80!6.! -.=:3537I0!;E! 50!7.:./0=8>:E!
68L4,8>:!;!0H58=0=8>:!6.!53,!=3:3=898.:-3,!=8.:-IL8=3,!;!!-.=:35>78=3,!?4.!/.?48./.!.5!6.,0//3553!:0=83:05G!
```!
!
!
!6L98DF(+9PZ(==((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.! /.L3/90:! 53,!0/-I=453,!XRE! L/0==8>:!f*]!XTE! L/0==8>:!f]!ZTE! L/0==83:.,! **!;!
ef**]! SSUE! H/89./! HJ//0L3]! SSSE! H/89./! HJ//0L3! ;! SQX]! ;! ,.! 6./370! 50! L/0==8>:! f*! 6.5! 0/-I=453! XV! 6.! 50!!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!QS^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QQ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f*!6.5!0/-I=453G^!N4:609.:-0!.5!A8=-09.:!!.5!)G!A8H4-063!C851./-3!&8.@.,!
g.:q8:!;! ,.!H/.,.:-0:! 53,!@3-3,!H0/-8=450/.,!6.! 53,!68H4-063,! *:605.=83!%0;073!i.//./0]!(:-3:83!b3:,8@J8,!
#09I/.<E! .:! /.H/.,.:-0=8>:!6.! 50,!N/0==83:.,!"0/509.:-0/80,!6.5!"(&E!"AbE!"%FbE!"#'!;!"b']!D.0-/8<!
C0550/63!b0=I0,]!C/0=3!#09I/.<!C0//863!;!b874.5!(53:,3!#0;0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/!QRZ!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,8:!6.10-.!
,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! 90:-.:./! 50,! 6.=8,83:.,! H35I-8=0,! 6.5! A8,-/8-3! N.6./05! .:! ! 53,! "36./.,! 6.! 50! F:8>:G!
(6.9J,E!H50:-.0!50!=/.0=8>:!6.!4:!>/70:3!6.!/.H/.,.:-0=8>:!=846060:0E!H0/0!.5!A8,-/8-3!N.6./05E!=39H.-.:-.!
H0/0!68=-0/!10:63,E!3/6.:0:<0,!;!/.7509.:-3,!6.!H358=I0!;!14.:!7318./:3!,8.:63!O,-.!6.:398:063!(,0915.0!
6.! #.H/.,.:-0:-.,G! B0! *:8=80-8@0! H/.,86.:=805! =3:-8.:.E! -0918O:E! 50,! 10,.,! H0/0! 50! .,-/4=-4/0=8>:! 6.! 50!
(698:8,-/0=8>:! 6.! g4,-8=80! .:! .5! A8,-/8-3! N.6./05! ;! .5.@0! 0! H/8:=8H83! =3:,-8-4=83:05! 50! 6.=8,8>:! 6.! ?4.! 50!
6.,=.:-/058<0=8>:! ;! 6.,=3:=.:-/0=8>:! 6.5! A8,-/8-3! N.6./05E! 6.1.:! .,-0/! 05! ,./@8=83! 6.5! 9.23/098.:-3! 6.! 50!
=058606!6.!@860!6.!53,!=0H8-058:3,G!
```!
(
(
!6L98DF(+9PZ(=[((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!HJ//0L3!-./=./3!6.5!0/-I=453!QX]!;!,.!068=83:0!4:0!L/0==8>:!ee*e^C!
05!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UV^STZX!
'4/:060!0!50,!)398,83:.,M!$=3537I0!
N.=K0!6.!S0G!B.=GM!Q\^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QX^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQQ!

+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!ee*e^C!05!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RSS!
@3-3,G^! "0,0! 0! 53,! )3:7/.,3,! 6.! 53,! $,-063,G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! "/3;.=-3! 6.! A.=50/0-3/80! ;! ,.!
0H/4.10!H3/!QQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!H0/0!.PH.68/!5.;.,!?4.!.,-015.<=0:!50!=3:=4//.:=80!6.5!
C318./:3! N.6./05E! 6.! 53,! C318./:3,! 6.! 53,! $,-063,! ;! 6.! 53,!b4:8=8H83,E! .:! .5! J918-3! 6.! ,4,! /.,H.=-8@0,!
=39H.-.:=80,E!.:!90-./80!6.!H/3-.==8>:!05!0918.:-.!;!6.!H/.,./@0=8>:!;!/.,-04/0=8>:!6.5!!.?48581/83!.=35>78=3G!
```!
!
!
!6L98DF(+9PZ(=b((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!068=83:0!50!L/0==8>:!ee*e^i!05!0/-I=453!XRE!50!L/0==8>:!*^D!05!0/-I=453!SUV!;!4:!
HJ//0L3! L8:05!0! 50! L/0==8>:!f!6.5!0/-I=453!SUX]!,.! /.L3/90!.5!0/-I=453!TVE! 53,!HJ//0L3,!H/89./3!;!,.74:63!6.5!
0/-I=453!TXE!.5!0/-I=453!SUSE!.5!8:=8,3!0W!6.!50!L/0==8>:!***E!.5!H/89./!HJ//0L3!;!.5!8:=8,3!1W!6.!50!L/0==8>:!f!;!50,!
L/0==83:.,!f*E!f***!;!e*!6.5!0/-I=453!SUX]!;!,.!6./370:!53,!HJ//0L3,!,.74:63E!-./=./3!;!=40/-3!6.!50!L/0==8>:!*!
6.5! 0/-I=453!SUV!;! .5! ,.74:63!HJ//0L3!6.! 50! L/0==8>:! *e!6.5!0/-I=453!SUX!6.! 50! !)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QV^UV^STZX!
'4/:060!0!50,!)398,83:.,M!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QX^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QZ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M! (68=83:0! 50! L/0==8>:! ee*e^i! 05! 0/-I=453G^! N4:609.:-0! .5! A8=-09.:! .5! A8H4-063! A0@86!
g89O:.<G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RUZ!@3-3,G^!"0,0!0!53,!)3:7/.,3,!6.!53,!$,-063,G^!%.!
68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! -.:70! 50! L0=45-06! H0/0! .PH.68/! 5.;.,! ?4.! 8:,-8-4;0:! -/814:05.,! 6.! 53!
=3:-.:=83,3^0698:8,-/0-8@3E!63-063,!6.!H5.:0!04-3:39I0!H0/0!68=-0/!,4,!L0553,E!?4.!-.:70:!0!,4!=0/73!68/898/!
50,! =3:-/3@./,80,! ?4.! ,.! ,4,=8-.:! .:-/.! 50! (698:8,-/0=8>:! "a158=0! N.6./05! 3! 6.5! A8,-/8-3! N.6./05! ;! 53,!
H0/-8=450/.,E! .,-015.=8.:63! 50,! :3/90,! H0/0! ,4! 3/70:8<0=8>:E! ,4! L4:=83:098.:-3E! .5! H/3=.6898.:-3! ;! 53,!
/.=4/,3,!.:!=3:-/0!6.!,4,!/.,354=83:.,G!
```!
!
!
!6L98DF(+9PZ(=a((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\E!R\E!L/0==8>:!***E!RYE!L/0==8>:!*E!VSE!\VE!
YU!;!XRE! L/0==8>:!f*E! 10,.!R0G! ;! ,.!6./370:! 53,! 0/-I=453,! -/0:,8-3/83,!SXE! SZ!;!STE! -363,!6.! 50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SY^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!!A.=50/0-3/80M!UV^UV^STTU!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!f*E!10,.!R0G!6.5!0/-I=453G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0G^!%.!0H/4.10!.:! 53!
7.:./05! ;! .:! 53! H0/-8=450/! H3/! RSS! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! "/3;.=-3! 6.!
A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! H50:-.0/! .5! H3/=.:-02.! ?4.! /.?48./.! 4:! H0/-863! H35I-8=3! H0/0! H36./! 05=0:<0/!
=4/45.,!.:!50!(,0915.0!6.!#.H/.,.:-0:-.,E!,.7a:!.5!H/8:=8H83!6.!/.H/.,.:-0=8>:!H/3H3/=83:05G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQR!

!
!
!6L98DF(+9PZ(=4((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!QZE!XR!;!SQR!6.!50!!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SZ^U\^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!i0=8.:60!;!)/O68-3!"a158=3!
N.=K0!6.!S0G!B.=GM!UZ^UY^STTR!N.=K0!6.!50!Q0G!B.=GM!SU^UY^STTR!A.=50/0-3/80M!SZ^UZ^STTR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!e!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!
53!H0/-8=450/!H3/!RZ\!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!
6.!$//0-0,!STTRUZQRG!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!-.:70!50!L0=45-06!H0/0!5.78,50/!.:!-360!50!#.Ha158=0!,31/.!K86/3=0/14/3,E!
98:./I0E! 8:64,-/80! =8:.90-37/JL8=0E! =39./=83E! 24.73,! =3:! 0H4.,-0,! ;! ,3/-.3,E! 8:-./9.680=8>:! ;! ,./@8=83,!
L8:0:=8./3,E!.:./7I0!.5O=-/8=0!;!:4=5.0/!;E!H0/0!.PH.68/!50,!5.;.,!6.!-/01023!/.7509.:-0/80,!6.5!0/-I=453!SQRG!
```!
(
(
!6L98DF(+9PZ(=\((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E! 068=8>:!6.!4:0! L/0==8>:! *e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M! #.L3/90! ;! 068=83:0! 50,! L/0==83:.,! f*E! f***! ;! ee*e^i! 6.5! 0/-I=453G^! B0! *:8=80-8@0! 6.5!
$2.=4-8@3!,.!68=-098:0!;!0H/4.10!.:!.5!S./G!"./I363!$P-/03/68:0/83E!6.5!98,93!0d3G^!%.!0H/4.10!.:!53!7.:./05!
;!.:!53!H0/-8=450/!H3/!RST!@3-3,G^!"0,0!05!%.:063G^!%.!6.=50/0!0H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!1/8:60/!05!A8,-/8-3!N.6./05!4:0!(698:8,-/0=8>:!"a158=0!H/3H80E!=3:L3/9060!H3/!
>/70:3,! =.:-/05.,E! 6.,=3:=.:-/063,! ;! .:-8606.,! H0/0.,-0-05.,G! %8.:63! .5! "/.,86.:-.! 6.! 50! #.Ha158=0E! ?48.:!
6.,87:.! 05! #.7.:-.! 6.! 50! )84606! 6.!bOP8=3! ;! 0! 3-/3,! L4:=83:0/83,E! =3:! 50! 0H/310=8>:! 6.5! )3:7/.,3! 6.! 50!
F:8>:G!
```!
(
(
!6L98DF(+9PZ(=3((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQV!

+1,./@0=83:.,M!#.,-015.=.! 50! L/0==8>:!ee***! 6.5! 0/-I=453G^! %.! 68,H.:,0:! 50! H/89./0!;! ,.74:60! 5.=-4/0,G^!%.!
0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!
:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/J:?4850G!
```!
!
!
!6L98DF(+9PZ([<((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<45233a(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!SYE!QUE!L/0==8>:!*!!;!H.:a5-893!HJ//0L3]!QSE!
QQ!;!XRE!L/0==8>:!ee*!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UV^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!Q\^UV^STTY!N.=K0!6.!50!Q0G!B.=GM!QY^UV^STTY!A.=50/0-3/80M!QY^UY^STTY!
!
+1,./@0=83:.,M! #.L3/90! .5! 0/-I=453! XRE! L/0==8>:! ee*! ;! 5.! 068=83:0! 4:! ,.74:63! HJ//0L3G^! %.! 68,H.:,0:! 50!
H/89./0!;!,.74:60!5.=-4/0,!05!68=-09.:G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
RQZ! @3-3,! .:! H/3! ;! \Z! .:! =3:-/0G^! "0,0! 0! 50,! 5.78,50-4/0,! .,-0-05.,G^! %.! 0H/4.10! .5! A8=-09.:! "/3;.=-3! 6.!
A.=50/0-3/80!G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!/.7450/E!.PH/.,09.:-.E!50,!8:-./@.:=83:.,!6.!53,!9.683,!6.!=394:8=0=8>:!H/8@060E!=393!
50! -.5.L>:8=0!;! -.5.7/JL8=0!H0/0!H/.@./! 50!H3,81858606!6.!,4!4,3!H0/0!=8./-3,!L8:.,!/.50=83:063,!=3:!50!24,-8=80!
H.:05]! 50! /.98,8>:! H0/=805! 3! -3-05! 6.! 50! H.:0! H3/! =35013/0=8>:! .L8=8.:-.! 6.! 98.91/3,! 6.! 3/70:8<0=83:.,!
=/898:05.,!.:!50!H./,.=4=8>:!;!6.,0/-8=450=8>:!6.!O,-0,]!.5!,8,-.90!6.!/.=39H.:,0,!H3/!8:L3/90=8>:!@0586060!;!
.L.=-8@0]!50!=35013/0=8>:!0:>:890]!50!H/3-.==8>:!6.!-.,-873,!=50@.!;!/.,./@0!6.!86.:-8606E!-363!.553E!6.:-/3!6.!
53,!5I98-.,!=3:,-8-4=83:05.,!;E!,42.-3!0!4:0!/.,354=8>:!6.!04-3/8606!2468=805E!=3:!.5!H/3H>,8-3!6.!=3910-8/!=3:!
90;3/!.L8=0=80!0!50!6.58:=4.:=80!3/70:8<060!
```!
(
(
!6L98DF(+9PZ([2((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M! A./370! 50! L/0==8>:! f*! 6.5! 0-I=453! XR! ;! 6./370! .5! ,.74:63! HJ//0L3! 6.5! 0/-I=453! -./=./3!
-/0:,8-3/83!6.5!6.=/.-3!6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!
0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.!
0=4./63!6.!53,!C/4H3,!"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!
.5.=-3/05E! ?4.! ,./J:! 68,=4-863,! .:! .5! )3:7/.,3! .:! .5! 939.:-3! ?4.! ,.! H/.,.:-.:! 50,! *:8=80-8@0,! 6.! /.L3/90!
=3:,-8-4=83:05!;!/.L3/90!B.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!"/3;.=-3!
6.!A.=50/0-3/80!H3/!RY!@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQ\!

)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6r0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
```!
!
!
!6L98DF(+9PZ([;((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<a52333(
(
*:8=80-8@0M!A.=/.-3!?4.!068=83:0!50!L/0==8>:!ee*e^*!05!0/-I=453!XR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!A8HG!$,-/.550!!fJ<?4.<!!+,3/:3!"#A!
N.=K0!6.!"/.,.:-0=8>:M!UT^SU^STTX!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RU^UV^STTZG!Q0G!B.=M!A.=50/0-3/80M!UT^f*^STTT!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! ee*e^i! ;! 068=83:0! 4:0! L/0==8>:! ee*e^*! 05! 0/-I=453G^A8=-098:060!
=3:24:-09.:-.! =3:! 50! H/.,.:-060! H3/! 50! A8H4-060! b0/I0! b./=.6.,! b0=8.5! +/-I<! 6.5! "'G^! %.! 68,H.:,0! 50!
,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!H3/!RVY!@3-3,G^!"0,0!05!%.:063G^!B0!)398,8>:!"./90:.:-.!
H/.,.:-0!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80E!?4.!.,!0H/31063!H3/!RV!@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQY!

)3:-.:863M!"/3H3:.!.PH.68/!!5.;.,!?4.!.,-015.<=0:!50!=3:=4//.:=80!6.!50!N.6./0=8>:E!$,-063,E!A8,-/8-3!N.6./05!
;!b4:8=8H83,!.:!.5!J918-3!6.!,4,!/.,H.=-8@0,!=39H.-.:=80,E!.:!90-./80!6.!H/3-.==8>:!=8@85G!
```!
!
!
!6L98DF(+9PZ([=((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<a52333(
(
*:8=80-8@0M!A.=/.-3!?4.!068=83:0!.5!0/-I=453!V3G!6.!50!)3:,-8-4=8>:!"358-I=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
[f./!+1,./@0=83:.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.!53,!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E;!"#AE!8:-.7/0:-.,!6.!50!)398,8>:!6.5!
A.H3/-.!
N.=K0!6.!"/.,.:-0=8>:M!UQ^SQ^STTX!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RU^UV^STTZG^!A.=50/0-3/80M!UT^f*^STTT!
!
+1,./@0=83:.,M!(68=83:0! ! 4:0! L/0==8>:! !ee*e^g! ! 05! 0/-I=453G^!B0!)398,8>:!68=-098:063/0! =3:,86./0!?4.! ,8!
18.:!H36/I0:!!.:=3:-/0/,.!!0574:0,!/0<3:.,!H0/0!/.L3/90/!.5!0/-I=453!V3GE!0!50!54<!6.!50!.,-/4=-4/0!=3:,-8-4=83:05!
;! 53,! 312.-8@3,! ?4.! ,.! H./,874.:E! 6.-./98:0! ?4.! ,4! 9.23/! ! 8:-.7/0=8>:! 05! -.P-3E! ,.! 60/I0! .:! .5! 0/-I=453! XR!
=3:=54;.:63! ?4.M! .,! H./-8:.:-.! ?4.! ! .5! )3:-.:863! .,.:=805! 6.! .,-0! *:8=80-8@0! ! ,.0! 55.@063! 05! 0/-I=453!
=3:,-8-4=83:05! ?4.! 6.L8:.! 50,! L0=45-06.,! 6.5! )3:7/.,3! 6.! 50! F:8>:! H0/0! 5.78,50/! .:! 50! 90-./80E! H3/! 53! ?4.!
H/3H3:.!50!068=8>:!6.!50!L/0==8>:!/.L./860G^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!
H3/!RVY!@3-3,G^!"0,0!05!%.:063G^!B0!)398,8>:!"./90:.:-.!H/.,.:-0!68=-09.:!!"/3;.=-3!6.!A.=50/0-3/80!?4.!!
.,!0H/31063!H3/!RV!@3-3,!!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!4:0!/.6.L8:8=8>:! !.:! 50! /.,H3:,01858606! !?4.!-8.:.!.5!7318./:3!6.!L39.:-0/E!H/393@./!;!
0H3;0/!50!3/70:8<0=8>:!!6.H3/-8@0!.:!4:!90;3/!7/063G!
```!
(
(
!6L98DF(+9PZ([[((/>7I@AF?F(6C(6I(0P$P#P(6I(=<5<452333(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.!#.L3/90:! ! 53,!0/-I=453,!XRE!XVE!XZ!;!XT!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SS^STT\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SV^SQ^STTZG^!Q0G!B.=M!QT^UV^STTT!A.=50/0-3/80M!SV^f**^STTT!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!ee*fG^^!A8=-098:060!=3:24:-09.:-.!=3:!50!H/.,.:-060!!H3/!.5!"(&!.5!Q!
6.!01/85!!6.!STTY!;!50!6.5!"#AE!.5!QV!6.!01/85!6.!STTX!.:!50!Bf*!B.78,50-4/0G^!%.!68,H.:,0:!-363,!53,!-/J98-.,G^!
.:!@3-0=8>:!!:398:05!,.!0H/4.10!H3/!RRZ!@3-3,!.:!H/3!;!SQS!.:!=3:-/0G^!"0,0!05!%.:063G^!)3:!L.=K0!QT!6.!01/85!
.5!%.:063!6.@4.5@.!98:4-0!=3:!9368L8=0=83:.,!H0/0!53,!.L.=-3,!6.5!8:=8,3!.W!6.5!0/-I=453!XQ!=3:,-8-4=83:05G^!%.!
68,H.:,0!50!,.74:60!5.=-4/0!;!.:!@3-0=8>:!:398:05!,.!0H/4.10!H3/!RQX!@3-3,!.:!H/3!;!SUQ!.:!=3:-/0G^!"0,0!0!50,!
5.78,50-4/0,!.,-0-05.,G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!RR!@3-3,!.:!H/3!;!S!01,-.:=8>:G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! .9H/.:6./! 4:0! /.L3/90! H/3L4:60! 05! .,?4.90! 6.! =3:-/35! ;! ,4H./@8,8>:! 6.! 50! 7.,-8>:!
Ha158=0! L.6./05E! ?4.! H/.@.0! 8:,-/49.:-3,!9J,! .L.=-8@3,! 6.! L8,=058<0=8>:! 6.5! 4,3! K3:.,-3! ;! .L8=8.:-.! 6.! 53,!
/.=4/,3,!!?4.!50!,3=8.606!0H3/-0!!05!7318./:3!;E!4:!3H3/-4:3!;!=50/3!/.:6898.:-3!6.!=4.:-0,!H3/!!H0/-.!6.!53,!
,./@863/.,!Ha158=3,E!H/393@8.:63!4:0!/.L3/90!8:-.7/05!0!53,!3/70:3,!6.!=3:-/35!.P-./:3!.!8:-./:3E!?4.!0-8.:60!
05!.?48581/I3!06.=4063!6.!"36./.,E!0!L8:!6.!!0,.74/0/!?4.E!.L.=-8@09.:-.E!,.!5898-.:!;!=3:-/35.:!.:-/.!,IG!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQX!

!
!6L98DF(+9PZ([b((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<35;<<<(
(
*:8=80-8@0M!A.=/.-3!?4.! /.L3/90! 50! L/0==8>:!eef!6.5! 0/-I=453!XR!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!%.:G!b04/8=83!!N./:J:6.<!!"(&!;!%.:!$53;!)0:-a!%.73@80!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SS^SQ^STTT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^UV^QUUU]!A.=50/0-3/80M!QR^f***^QUUU!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!eef!6.5!0/-I=453G^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!
.:!@3-0=8>:!:398:05!H3/!RZQ!@3-3,!.:!H/3G^!"0,0!0!50,!B.78,50-4/0,!.,-0-05.,G^!%.!0H/4.10!.5!A8=-09.:!H/3;.=-3!
6.!6.=50/0-3/80!H3/!QT!@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!"/3H3:.!?4.!.5!)3:7/.,3!-.:70!0-/814=83:.,!H0/0!5.78,50/!,31/.!@.,-8783,!3!/.,-3,!L>,85.,G!
```!
!
!
&!,-*.)$Z((4[(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!S\^US^STSX!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/!4:0:898606!6.!S\S!@3-3,G^!%.!0H/4.10:! 50,!
9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!***E!6.:398:063!_A.!50,!N0=45-06.,!6.5!)3:7/.,3_G!!$:49./0!50,!L0=45-06.,!.P=54,8@0,!
6.!50!)J90/0!6.!A8H4-063,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0! 50,! L/0==83:.,!f*E!f**!;!f***!6.5!0/-I=453G^!%.!68=-098:0!=3:24:-09.:-.!
=3:!63,! *:8=80-8@0,!H/.,.:-060,!H3/! .5!$2.=4-8@3G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!68=-09.:G^!%.!0H/4.10!.:! 53!
7.:./05! ;! .:! 53! H0/-8=450/! H3/! SZ\! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! H3/! SYT! @3-3,! .5! "/3;.=-3! 6.!
A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.! 50!)J90/0!6.!A8H4-063,!3-3/74.!3!:8.74.! 50! 0H/310=8>:!6.! 53,!:391/098.:-3,!6.!
b078,-/063,! 6.5! '/814:05! %4H./83/! 6.! g4,-8=80! 6.5! A8,-/8-3! N.6./05! ;! 6.! 53,! './/8-3/83,E! ?4.! ,39.-.! .5!
"/.,86.:-.!6.!50!#.Ha158=0!;!6.=50/.E!24,-8L8=060,!3!:3E!50,!H.-8=83:.,!6.!6.,-8-4=8>:!6.!04-3/8606.,!2468=805.,!
?4.!5.!K8=8./.G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQZ!

!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<452342(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!0/-I=453!XV!;!,.!068=83:0!.5!XT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!ST^US^STXS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QZ^US^STXS!N.=K0!6.!50!Q0G!B.=GM!QT^US^STXS!A.=50/0-3/80M!QT^UY^STXS!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SQS!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!H3/!QV!@3-3,!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! =393! 312.-3! ?4.! 50! )J90/0! 6.!A8H4-063,! ,.! ./820! .:!)35.783! $5.=-3/05E! H0/0! .2./=./! 50,!
0-/814=83:.,! ?4.! 50! B.;! 5.! ,.d05.! /.,H.=-3! 0! 50! .5.==8>:! 6.5! "/.,86.:-.! 6.! 50! #.Ha158=0G!A8=K0! L0=45-06! ,.!
.2./=./J! -0918O:! /.,H.=-3! 6.! 50,! .5.==83:.,! 6.! (;4:-098.:-3,! .:! 53,! './/8-3/83,E! H468.:63! ,4,H.:6./! ;!
6.,-8-48/E!.:!,4!=0,3E!0!53,!98.91/3,!6.!68=K3,!(;4:-098.:-3,!;!6.,87:0/!,4,-8-4-3,!3!24:-0,!94:8=8H05.,E!.:!
53,!-O/98:3,!6.!50,!5.;.,!/.,H.=-8@0,G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! /.L3/90! .5! 0/-I=453! VR! ;! 6.9J,! /.50-8@3,! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!#.L3/90! 50,! L/0==83:.,! *!;!f*!6.5!0/-I=453G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!
4:0:898606!6.!SVQ!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!H3/!S\Q!@3-3,!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50! !)J90/0!6.!A8H4-063,!,.!./820!.:!)35.783!$5.=-3/05!H0/0!.2./=./!50,!0-/814=83:.,!
?4.!50!B.;!5.!,.d050!/.,H.=-3!0!50!.5.==8>:!6.5!"/.,86.:-.!6.!50!#.Ha158=0E!0,898,93E!50!L0=45-06!H0/0!3-3/70/!3!
:.70/! 50!0H/310=8>:!6.! 53,!:391/098.:-3,!6.! 53,!b078,-/063,!6.5!'/814:05!%4H./83/!6.!g4,-8=80!6.5!A8,-/8-3!
N.6./05E!?4.!K0=.!.5!98,93G!
```!
(
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SQT!

+1,./@0=83:.,M!#.L3/90!;!068=83:0! 50! L/0==8>:!*f!6.5!0/-I=453G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!A8=-09.:G^!%.!
8:-.7/0:!05!A8=-09.:!53,!@3-3,!H0/-8=450/.,!?4.!.98-8./3:!53,!"0/-863,!(==8>:!&0=83:05!;!"3H450/!%3=8058,-0G^!
%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SXX!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!
6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.! 50!)J90/0!6.!A8H4-063,!.P098:.E!68,=4-0!;!0H/4.1.E!0:4059.:-.E!.5!"/.,4H4.,-3!6.!
$7/.,3,!6.!50!N.6./0=8>:!;!.5!6.5!A.H0/-09.:-3!6.5!A8,-/8-3!N.6./05]!0,I!=393!?4.!/.@8,.!50!)4.:-0!"a158=0!
6.5!0d3!0:-./83/G!
```!
!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(24522523\;(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! .5! HJ//0L3! ,.74:63! 6.! 50! L/0==8>:! *f! 6.5! 0/-I=453! XV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UT^STZQ!
'4/:060! 0! 50,! )398,83:.,M!C31./:0=8>:! ;! "4:-3,!)3:,-8-4=83:05.,]! ! ! "/37/090=8>:E! "/.,4H4.,-3! ;!)4.:-0!
"a158=0!
N.=K0!6.!S0G!B.=GM!SV^UT^STZQ!N.=K0!6.!50!Q0G!B.=GM!QS^UT^STZQ!A.=50/0-3/80M!SY^SS^STZQ!
!
+1,./@0=83:.,M!#.L3/90!.5!HJ//0L3!,.74:63!6.!50!L/0==8>:!*f!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!
H0/-8=450/!H3/!R\Z!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!
RSY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! .5! $2.=4-8@3! N.6./05! K070! 55.70/! 0! 50! )J90/0! 6.! A8H4-063,E! 50,! =3//.,H3:68.:-.,!
*:8=80-8@0,!6.!B.;.,!6.!*:7/.,3,!;!53,!"/3;.=-3,!6.!"/.,4H4.,-3!6.!$7/.,3,!0!9J,!-0/60/!.5!6I0!S\!6.5!9.,!6.!
:3@8.91/.! 3E! K0,-0! .5! 6I0! S\! 6.! 68=8.91/.G! %8.:63E! .5! %.=/.-0/83! 6.! A.,H0=K3E! ?48.:! H/.,.:-.! 68=K0,!
*:8=80-8@0,!;!0,898,93!=39H0/.<=0!0:-.!50!)J90/0G!
```!
(
(
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;!
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,! QQE! XRE! L/0==8>:!f*! 10,.! V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E! TVE! TXE! SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RSR!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!
QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!50!)J90/0!6.!A8H4-063,!6.=50/.!,8!,.!H/3=.6.!3!:3E!H.:059.:-.E!=3:-/0!53,!,./@863/.,!
Ha158=3,!?4.!K418./.:!8:=4//863!.:!6.58-3E!.:!53,!-O/98:3,!6.5!0/-I=453!SSS]!0,898,93E!?4.!L4:20!=393!>/70:3!
6.!0=4,0=8>:!.:!53,!248=83,!H35I-8=3,!?4.!=3:-/0!O,-3,!,.!8:,-04/.:G!
ddd(
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRU!

!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(245<=523\4(
!
*:8=80-8@0M!A.=/.-3!H0/0!/.L3/90/!.5!HJ//0L3!,.P-3!6.!50!L/0==8>:!*f!6.5!0/-I=453!XV!6.!50!)3:,-8-4=8>:!C.:./05!
6.!50!#.Ha158=0E!H0/0!?4.60/!.:!53,!-O/98:3,!?4.!,.!8:68=0:!
!
"/.,.:-060!H3/M!A8H4-063!g.,a,!b4/8553!s0/09!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SQ^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UQ^SQ^STZY!N.=K0!6.!50!Q0G!B.=GM!UR^SQ^STZY!A.=50/0-3/80M!SZ^UQ^STZX!
!
+1,./@0=83:.,M!#.L3/90!.5!HJ//0L3!,.P-3!6.!50!L/0==8>:!*f!6.5!0/-I=453G^!%8:!6.10-.!,.!0H/4.10!H3/!Q\Y!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! ?4.! 50! )4.:-0! "a158=0! 6.5! 0d3! 0:-./83/E! ,.! H/.,.:-.! 0! 50!)J90/0! 6.!A8H4-063,! 6.5!iG!
)3:7/.,3!6.!50!F:8>:E!6.:-/3!6.!53,!68.<!H/89./3,!6I0,!6.5!9.,!6.!24:83G!
```!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,!XRE! L/0==8>:!f*E!XTE! L/0==8>:!fE!ZTE! L/0==83:.,! **!;!
ef**E! SSUE! H/89./! HJ//0L3E! SSSE! H/89./! HJ//0L3! ;! SQX]! ;! ,.! 6./370! 50! L/0==8>:! f*! 6.5! 0/-I=453! XV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!QS^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QQ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!A./370!50!L/0==8>:!f*!6.5!0/-I=453G^!i0=.!4,3!6.!50!H0501/0!.5!68H4-063!C851./-3!&8.@.,!g.:q8:!
H0/0!L4:609.:-0/!.5!A8=-09.:G^!%.!8:,./-0:!53,!@3-3,!H0/-8=450/.,!6.!53,!68H4-063,!*:605.=83!%J;073!i.//3!6.5!
""%]!6.!53,!68H4-063,!6.5!"(&E!"%FbE!"AbE!"#'!;!"b']!6.!50!68H4-060!D.0-/8<!C0550/63!b0=I0,!6.5!"%'E!
;!6.!53,!68H4-063,!C/0=3!#09I/.<!C0//863!;!b874.5!(53:,3!#0;0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/!QZR!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!6./370/!50!L/0==8>:!,.P-0!6.5!0/-I=453G!
```!
!
!
!
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!VSE!\VE!\YE!YUE!YRE!XV!;!SUU!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.!68@./,3,!C/4H3,!"0/509.:-0/83,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QV^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:G^!%.!0H/4.10!.:!53!
7.:./05!H3/!RZY!@3-3,!;!.:!53!H0/-8=450/!H3/!RSR!@3-3,G^!"0,0!05!%.:063G^!%.!6.=50/0!0H/31063!.5!"/3;.=-3!6.!
A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRUTUYG!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRS!

!
)3:-.:863M!"/3H3:.!?4.! 50!)J90/0!6.!A8H4-063,!,.!./820!.:!)35.783!$5.=-3/05!H0/0!=058L8=0/! 50!.5.==8>:!6.5!
"/.,86.:-.!6.!53,!$,-063,!F:863,!b.P8=0:3,E!.:!50!L3/90!?4.!6.-./98:.!50!B.;G!%4!/.,354=8>:!,./J!6.L8:8-8@0!.!
8:0-0=015.G!
```!
!
!
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E! 068=8>:!6.!4:0! L/0==8>:! *e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!50!L/0==8>:!*f!6.5!0/-I=453G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
RUT!@3-3,G^!"0,0!05!%.:063G^!%.!6.=50/0!0H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!,3:!L0=45-06.,!.P=54,8@0,!6.!50!)J90/0!6.!A8H4-063,!.P098:0/E!68,=4-8/!;!0H/310/!
0:4059.:-.! .5! "/.,4H4.,-3! 6.! $7/.,3,! 6.! 50! N.6./0=8>:E! 68,=4-8.:63! H/89./3! 50,! =3:-/814=83:.,! ?4.E! 0! ,4!
248=83E!6.10:!6.=/.-0/,.!H0/0!=49H58/53E!0,I!=393!/.@8,0/!50!)4.:-0!"a158=0!6.5!0d3!0:-./83/G!
```!
(
(
!6L98DF(+9PZ(22((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^TY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!6.!
Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!.:!
53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
B.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!9JP890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRQ!

0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
!
!
!6L98DF(+9PZ(2;((/>7I@AF?F(6C(6I(0P$P#P(6I(=<5<452333(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.!#.L3/90:! ! 53,!0/-I=453,!XRE!XVE!XZ!;!XT!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SS^STT\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SV^SQ^STTZG^!Q0G!B.=M!QT^UV^STTT!A.=50/0-3/80M!SV^f**^STTT!
!
+1,./@0=83:.,M! %.! /.L3/90! 50! L/0==83:! **]! 068=I3:0! =3:! 4:0! L/0==8>:! *f! .:! ,4! HJ//0L3! ?48:-3! ;! 6./370! 50!
L/0==8>:!***^G!A8=-098:060!=3:24:-09.:-.!=3:!50!H/.,.:-060!!H3/!.5!"(&!.5!Q!6.!01/85!!6.!STTY!;!50!6.5!"#AE!.5!
QV!6.!01/85!6.!STTX!.:!50!Bf*!B.78,50-4/0G^!%.!68,H.:,0:!-363,!53,!-/J98-.,G^!$:!@3-0=8>:!!:398:05!,.!0H/4.10!
H3/!RRZ!@3-3,!.:!H/3!;!SQS!.:!=3:-/0G^!"0,0!05!%.:063G^!)3:!L.=K0!QT!6.!01/85!.5!%.:063!6.@4.5@.!50!b8:4-0!
=3:! 9368L8=0=83:.,! H0/0! 53,! .L.=-3,! ! 6.5! 8:=8,3! .W! 6.5! 0/-I=453! XQ! =3:,-8-4=83:05G^! %.! 68,H.:,0! 50! ,.74:60!
5.=-4/0! ;! .:! @3-0=8>:! :398:05! ,.! 0H/4.10! H3/! RQX! @3-3,! .:! H/3! ;! SUQ! .:! =3:-/0G^! "0,0! 0! 50,! 5.78,50-4/0,!
.,-0-05.,G^! %.! 0H/4.10! .5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! H3/! RR! @3-3,! .:! H/3! ;! S! 01,-.:=8>:G^"0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! .9H/.:6./! 4:0! /.L3/90! H/3L4:60! 05! .,?4.90! 6.! =3:-/35! ;! ,4H./@8,8>:! 6.! 50! 7.,-8>:!
Ha158=0! L.6./05E! ?4.! H/.@.0! 8:,-/49.:-3,!90,! .L.=-8@3,! 6.! L8,=058<0=8>:! 6.5! 4,3! K3:.,-3! ;! .L8=8.:-.! 6.! 53,!
/.=4/,3,!!?4.!50!,3=8.606!0H3/-0!!05!C318./:3!;E!4:!3H3/-4:3!;!=50/3!/.:6898.:-3!6.!=4.:-0,!H3/!!H0/-.!6.!53,!
,./@863/.,!"a158=3,E!H/393@8.:63!4:0!/.L3/90!8:-.7/05!0!53,!>/70:3,!6.!=3:-/35!.P-./:3!.!8:-./:3E!?4.!0-8.:60!
05!.?48581/83!06.=4063!6.!"36./.,E!0!L8:!6.!!0,.74/0/!?4.E!.L.=-8@09.:-.E!,.!5898-.:!;!=3:-/35.:!.:-/.!,IG!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRR!

!
&!,-*.)$Z((4b((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!S\^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\S!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!
H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!***E!_A.!50,!N0=45-06.,!6.5!)3:7/.,3_G!$,-015.=.!?4.!50!)J90/0!6.!A8H4-063,E!05!0H/310/!
.5!"/.,4H4.,-3!6.!$7/.,3,E!:3!H36/J!6.20/!6.!,.d050/!50!/.-/814=8>:!?4.!=3//.,H3:60!0!4:!.9H5.3!?4.!.,-4@8./.!
.,-015.=863!H3/!50!B.;G!
ddd(
(
(
&!,-*.)$Z((4a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((4(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!!
!
+1,./@0=83:.,M! %.! 60! 5.=-4/0! 05! @3-3! H0/-8=450/! ?4.! H/.,.:-0:! 53,! )G! "0458:3!b0=K3//3! &0/@0.<! ;! (/-4/3!
bO:6.<E!98.91/3,!6.!50!Q0G!)398,8>:!6.!)3:,-8-4=8>:!,31/.!.5!0/-I=453!XY!6.5!"/3;.=-3!6.!#.L3/90!.5!SR!6.!
.:./3!6.!STSXE!.5!?4.!.,!6.10-863!53,!680,!SVE!S\!;!SYG^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SSQ!
@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! ***E! _A.! 50,! N0=45-06.,! 6.5! )3:7/.,3_G! '8.:.! H3/! 312.-3! .:49./0/! 50,! L0=45-06.,! ?4.!
-8.:.!50!)J90/0!6.!%.:063/.,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!(68=83:0!50,!L/0==83:.,!f***E!*e!;!e!05!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:G^!%.!
68=-098:0:!=3:24:-09.:-.!63,!*:8=80-8@0,!?4.!H/.,.:-0!.5!)G!(5@0/3!+1/.7>:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!
53! H0/-8=450/! H3/! SZ\! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! H3/! SYT!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!50!)J90/0!6.!%.:063/.,!3-3/74.!3!:8.74.!50!0H/310=8>:!6.!53,!:391/098.:-3,!6.!
b8:8,-/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!0,I!=393!0!50,!,358=8-46.,!6.!58=.:=80!;!0!50,!/.:4:=80,!
6.!53,!98,93,!L4:=83:0/83,!?4.!5.!,39.-.!.5!"/.,86.:-.!6.!50!#.Ha158=0G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRV!

!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<;523[[(
!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0:!53,!0/-I=453,!RQE!XRE!L/0==8>:!e*fE!XYE!L/0==8>:!**!;!ZTE!L/0==83:.,!*fE!f!;!
f*E!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!(:7.5!iG!)3/<3!b358:0!"#b!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UT^STVQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UY^SU^STVQ!!A.=50/0-3/80M!QX^SQ^STVR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!**!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!TU!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!X\!@3-3,G^!"0,0!
05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 50!)J90/0!6.!%.:063/.,! /0-8L8?4.! 53,!:391/098.:-3,!?4.!K0=.! .5!"/.,86.:-.!6.! 50!
#.Ha158=0! ,31/.! 98:8,-/3,E! 07.:-.,! 68H539J-8=3,E! =>:,45.,! 7.:./05.,E! .9H5.063,! ,4H./83/.,! 6.! i0=8.:60E!
=3/3:.5.,!;!6.9J,!2.L.,!,4H./83/.,!6.5!$2O/=8-3E!(/9060!;!N4./<0!(O/.0!&0=83:05.,G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90!.5! 0/-I=453!VR!;!6.9J,!/.50-8@3,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! *f! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SVQ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!!A.=50/0-3/80!H3/!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! 50! )J90/0! 6.! %.:063/.,! 3-3/74.! ,4! =3:,.:-898.:-3! H0/0! ?4.! .5! "/.,86.:-.! 6.! 50!
#.Ha158=0! H4.60! 68,H3:./! 6.! 50! C40/680! &0=83:05! L4./0! 6.! ,4,! /.,H.=-8@3,! $,-063,E! L820:63! .5! :a9./3! 6.!
.5.9.:-3,G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!TRE!
TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:! *! 6.5! 0/-I=453G^!%.!68,H.:,0! 50! Q0G! 5.=-4/0! 05!A8=-09.:G^!%.! 8:,./-0:! 53,!
@3-3,!H0/-8=450/.,!?4.!.98-.:!53,!"0/-863,!(==8>:!&0=83:05!;!"3H450/!%3=8058,-0G^!%.!0H/4.10!.:!53!7.:./05!H3/!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SR\!

STS!@3-3,!;!.:!53!H0/-8=450/!H3/!SXX!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!
;!,.!0H/4.10!H3/!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 50! )J90/0! 6.! %.:063/.,! 0:058=.! 50! "35I-8=0!$P-./83/! 6.,0//355060! H3/! .5! $2.=4-8@3!
N.6./05E! =3:! 10,.! .:! 53,! 8:L3/9.,! 0:405.,! ?4.! .5! "/.,86.:-.! 6.! 50! #.Ha158=0! ;! .5! %.=/.-0/83! 6.! A.,H0=K3!
=3//.,H3:68.:-.! /8:60:! 05! )3:7/.,3]! 06.9J,E! ?4.! 0H/4.1.! 53,! -/0-063,! 8:-./:0=83:05.,! ;! =3:@.:83,!
68H539J-8=3,!?4.!=.5.1/.!.5!$2.=4-8@3!6.!50!F:8>:G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
(
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,! QQE! XRE! L/0==8>:!f*! 10,.! V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E! TVE! TXE! SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:!f**! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RSR!
@3-3,G^! "0,0! 0! 50,!B.78,50-4/0,! 6.! 53,!$,-063,G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! "/3;.=-3! 6.!A.=50/0-3/80! ;! ,.!
0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M! "/3H3:.! ?4.! 50! )J90/0! 6.! %.:063/.,! H4.60! ./.78/,.! .:! g4/063! 6.! %.:-.:=80! H0/0! =3:3=./! .:!
g48=83!"35I-8=3!6.!50,!L05-0,!4!398,83:.,!?4.!=39.-0:!53,!,./@863/.,!Ha158=3,!;!?4.!/.64:6.:!.:!H./248=83!6.!
53,!8:-./.,.,!Ha158=3,!L4:609.:-05.,!;!6.!,4!14.:!6.,H0=K3G!
```!
!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!fE!068=8>:!6.!4:0!L/0==8>:!*e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;!,.!6./370!50!
L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M!%.! 068=83:0! 50! L/0==8>:! *e!05! 0/-I=453G^!%.! 0H/4.10! .:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!RQT!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! $,-015.=.! ?4.! .,! L0=45-06! .P=54,8@0! 6.! 50!)J90/0! 6.! %.:063/.,! :391/0/! ;! /.93@./! 05! g.L.! 6.5!
A8,-/8-3!N.6./05!.:!53,!,4H4.,-3,!H/.@8,-3,!.:!.,-0!)3:,-8-4=8>:G!
```!
!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90E!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRY!

!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!**!;!f***G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!
RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!
R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!.5! !%.:063!/0-8L8?4.!53,!:391/098.:-3,!6.!53,!98.91/3,!6.5!"36./!g468=805!;!6.!50!
(698:8,-/0=8>:! "a158=0! N.6./05! ;E! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05! L4:=83:098.:-3! ;! 0! 50!
=39H.-.:=80!6.! 50,! 8:,-8-4=83:.,!.:=0/7060,!6.! 50!,.74/8606!;! 50!H/3=4/0=8>:!6.!24,-8=80E!L3/-05.=8.:63E!H0/0!
.553E! 50! )3:,-8-4=8>:! ;! 50! :3/90-8@8606! =393! ,4,-.:-3! 1J,8=3! H0/0! 4:0! =3:@8@.:=80! ,.74/0E! 3/6.:060! ;!
-/0:?4850G!
```!
!
!
&!,-*.)$Z((44((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!S\^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!S\S!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!
6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!***!_A.!50,!N0=45-06.,!6.5!)3:7/.,3_G!$,-015.=.!?4.!=060!4:0!6.!50,!)J90/0,!H4.6.E!,8:!
8:-./@.:=8>:!6.! 50! 3-/0E! 68=-0/! /.,354=83:.,!.=3:>98=0,! /.50-8@0,!05! /O789.:! 8:-./83/]! =394:8=0/,.!.:-/.! ,I!;!
=3:!.5!$2.=4-8@3!6.!50!F:8>:!H3/!9.683!6.!=398,83:.,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523\a(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! \Q]! \RE! ,.74:63! HJ//0L3]! \VE! H/89./! HJ//0L3! ;!
L/0==83:.,!**E!***!;!*f]!\Y]!YU]!XXE!L/0==8>:!*f!;!AO=893!+=-0@3!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SS^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SS^STZY!A.=50/0-3/80M!SS^SQ^STZY!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! *f! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! STU!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QSQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!=060!4:0!6.!50,!)J90/0,!H4.6.E!,8:!H./98,3!6.!50!3-/0E!.PH.68/!50!=3:@3=0-3/80!H0/0!
.5.==83:.,!.P-/03/68:0/80,E!=3:!.5!L8:!6.!=41/8/!50,!@0=0:-.,!6.!,4,!/.,H.=-8@3,!98.91/3,G!
```!
!
!
&!,-*.)$Z((4\(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRX!

!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!S\^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!S\S!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!
6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E!%.==8>:!*f!_A.!50!)398,8>:!"./90:.:-._G!$,-015.=.!?4.!64/0:-.!.5!/.=.,3!6.5!)3:7/.,3E!K01/J!
4:0!)398,8>:!"./90:.:-.!=39H4.,-0!6.!QT!98.91/3,!6.!53,!?4.!S\!!,./J:!68H4-063,!;E!SV!,.:063/.,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;352;523\<(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! .5! 0/-I=453! XZ! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!B48,!bG!N0/I0,!"#*!
N.=K0!6.!"/.,.:-0=8>:M!QR^UT^STZU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SS^SS^STZU!N.=K0!6.!50!Q0G!B.=GM!SR^SS^STZU!A.=50/0-3/80M!QT^SQ^STZU!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!RQX!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!
A.=50/0-3/80!;!,.!0H/4.10!H3/!QZU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 64/0:-.! .5! /.=.,3! 6.5!)3:7/.,3!K01/J!4:0!)398,8>:!"./90:.:-.! =39H4.,-0!6.!QT!
98.91/3,!6.!53,!?4.!S\!,./J:!68H4-063,!;E!SV!,.:063/.,G!"0/0!=060!-8-450/!,.!:391/0/J!4:!,4,-8-4-3G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!0/-I=453!XZ]!;!,.!068=83:0!4:!0/-I=453!AO=893!&3@.:3!'/0:,8-3/83!0!
50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!$58,.3!b.:63<0!D.//4.-3!"#*!
N.=K0!6.!"/.,.:-0=8>:M!QR^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QZ^SQ^STZY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STZY!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M! %8:! 6.10-.! ,.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53!H0/-8=450/! H3/! QQ\!@3-3,G^!"0,0! 05!%.:063G^!%.!
68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 64/0:-.! 53,! /.=.,3,! 6.5! )3:7/.,3! 6.! 50! F:8>:! K01/J! 4:0! )398,8>:! "./90:.:-.!
=39H4.,-0!6.!RX!98.91/3,E!6.!53,!?4.!ST!,./J:!68H4-063,!;!SZ!!,.:063/.,G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(=<5<452333(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.!#.L3/90:! ! 53,!0/-I=453,!XRE!XVE!XZ!;!XT!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRZ!

!
"/.,.:-060!H3/M!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SS^STT\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SV^SQ^STTZG^!Q0G!B.=M!QT^UV^STTTG^!A.=50/0-3/80M!SV^f**^STTT!
!
+1,./@0=83:.,M!(68=I3:0!4:!,.74:63!HJ//0L3!;!3=K3!L/0==83:.,!05!0/-I=453G^!A8=-098:060!=3:24:-09.:-.!=3:!50!
H/.,.:-060!!H3/!.5!"(&!.5!Q!6.!01/85!!6.!STTY!;!50!6.5!"#AE!.5!QV!6.!01/85!6.!STTX!.:!50!Bf*!B.78,50-4/0G^!%.!
68,H.:,0:!-363,!53,!-/J98-.,G^!.:!@3-0=8>:!!:398:05!,.!0H/4.10!H3/!RRZ!@3-3,!.:!H/3!;!SQS!.:!=3:-/0G^!"0,0!05!
%.:063G^!)3:!L.=K0!QT!6.!01/85!.5!%.:063!6.@4.5@.!98:4-0!=3:!9368L8=0=83:.,!H0/0!53,!.L.=-3,!!6.5!8:=8,3!.W!
6.5!0/-I=453!XQ!=3:,-8-4=83:05G^!%.!68,H.:,0!50!,.74:60!5.=-4/0!;!.:!@3-0=8>:!:398:05!,.!0H/4.10!H3/!RQX!@3-3,!
.:!H/3!;!SUQ!.:!=3:-/0G^!"0,0!0!50,!5.78,50-4/0,!.,-0-05.,G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!
RR!@3-3,!.:!H/3!;!S!01,-.:=8>:G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! .9H/.:6./! 4:0! /.L3/90! H/3L4:60! 05! .,?4.90! 6.! =3:-/35! ;! ,4H./@8,8>:! 6.! 50! 7.,-8>:!
Ha158=0! L.6./05! ?4.! H/.@.0! 8:,-/49.:-3,! 9J,! .L.=-8@3,! 6.! L8,=058<0=8>:! 6.5! 4,3! K3:.,-3! ;! .L8=8.:-.! 6.! 53,!
/.=4/,3,!!?4.!50!,3=8.606!0H3/-0!!05!7318./:3!;E!4:!3H3/-4:3!;!=50/3!/.:6898.:-3!6.!=4.:-0,!H3/!!H0/-.!6.!53,!
,./@863/.,!Ha158=3,E!H/393@8.:63!4:0!/.L3/90!8:-.7/05!0!53,!>/70:3,!6.!=3:-/35!.P-./:3!.!8:-./:3E!?4.!0-8.:60!
05!.?48581/83!06.=4063!6.!"36./.,E!0!L8:!6.!!0,.74/0/!?4.E!.L.=-8@09.:-.E!,.!5898-.:!;!=3:-/35.:!.:-/.!,IG!
```!
!
!
!
!
!
&!,-*.)$Z((43((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((22(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!S\^US^STSX!
!
+1,./@0=83:.,M!B0!)398,8>:!/.-8/0!50!L/0==8>:!**]!.,!5.I60!;!H4.,-0!0!68,=4,8>:!4:0!068=8>:!0!.,-.!0/-I=453G!$:!
@3-0=8>:!:398:05!,.!0H/4.10!.5!0/-I=453E!.P=.H-3!50!L/0==8>:!**!?4.!,.!68=-098:0!.5!6I0!SX!;!QS!6.!.:./3G^!B0!
L/0==8>:!*f!6.5!0/-I=453!.,!68=-098:060!.5!SZ!;!QY!6.!.:./3G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
S\X!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!
STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! **E! 6.:398:063! _A.5! "36./!
B.78,50-8@3_E! %.==8>:! *f! _A.! 50!)398,8>:! "./90:.:-._G! $:49./0! 50,! 0-/814=83:.,! ?4.! ,.! 5.! =3:L8./.:! 0! 50!
)398,8>:!"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;[522523;=(
!
*:8=80-8@0M!A.=/.-3! /.L3/90:63!@0/83,! 0/-I=453,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 50!#.Ha158=0E! .:! 53! /.50-8@3!0!
,.,83:.,!3/68:0/80,!;!.P-/03/68:0/80,!6.5!iG!)3:7/.,3!6.!50!F:8>:!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UT^UQ^STQS!!A.=50/0-3/80M!QU^SQ^STQS!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SRT!

+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! *f! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! A8=-09.:G^! %.! =3:=.6.!
H./98,3!0!50!)398,8>:!H0/0!/.-8/0/!;!9368L8=0/!.5!0/-I=453G^!$5!SU!6.!L.1/./3!6.!STQS!50!)398,8>:!H/.,.:-0!4:0!
068=8>:! 05! A8=-09.:! H/898-8@3G^! %.! 0H/4.10! H3/! SR\! @3-3,G^! "0,0! 05! %.:063G^! $5! SZ! 6.! 01/85! 6.! STQS! .,!
H/.,.:-063! :4.@09.:-.! .5! "/3;.=-3E! ;0! ?4.! .,! 6.@4.5-3! H3/! .5! %.:063E! H0/0! 53,! .L.=-3,! 6.5! 8:=8,3! 6WE! 6.5!
0/-I=453! XQ! )3:,-8-4=83:05G^! %.! 0H/4.10! H3/! SRR! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! B3=05.,G^! %.! 0H/4.10! .5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!SQZ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!$,-015.=.!?4.!50!)398,8>:!"./90:.:-.!0H/4.1.!H3/!,I!3!0!H/3H4.,-0!6.5!$2.=4-8@3E!50!=3:@3=0-3/80!
6.5!)3:7/.,3!3!6.!4:0!,350!)J90/0!0!,.,83:.,!.P-/03/68:0/80,E!.:!50!?4.!,.!,.d050/J!.5!312.-3!6.!50,!98,90,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!f!6.5!0/-I=453G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!A8=-09.:G^!%.!68=-098:0:!
=3:24:-09.:-.!50,!*:8=80-8@0,!?4.!H/.,.:-0!.5!)G!(5@0/3!+1/.7>:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/! SZ\! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5!A8=-09.:! "/3;.=-3! 6.!A.=50/0-3/80! H3/! VR! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 50! )398,8>:! "./90:.:-.! 3-3/74.! 3! :8.74.! 50! 0H/310=8>:! 0! 53,! :391/098.:-3,! 6.!
b8:8,-/3,!6.!50!%4H/.90!)3/-.!;!b078,-/063,!6.5!'/814:05!!%4H./83/!6.!g4,-8=80!6.5!A8,-/8-3!N.6./05!;!6.!53,!
'.//8-3/83,E!0,I!=393!0!50,!,358=8-46.,!6.!58=.:=80!6.!53,!b8:8,-/3,!6.!50!)3/-.E!?4.!5.!,39.-0!.5!"/.,86.:-.!6.!
50!#.Ha158=0G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! f*! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/!
4:0:898606!6.!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!SVZ!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!B0!)398,8>:!"./90:.:-.!H36/J!=3:=.6./!58=.:=80!K0,-0!H3/!RU!6I0,!05!"/.,86.:-.!6.!50!#.Ha158=0!;!
:391/0/!05!8:-./8:3G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;252<523aa!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVU!

*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! XTE! ZZE! ZT! ;! SR\! 6.! 50!)3:,-8-4=8>:!C.:./05! 6.! 50!
#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063!#8=0/63!)K04/0:6!)3:=K0!"(&!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!#.7509.:-3,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STY\!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STY\!A.=50/0-3/80M!QX^UT^STYY!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!***!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:G^!%.!0H/4.10!.:!53!
7.:./05!;!.:! 53!H0/-8=450/!H3/!S\\!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Y!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! $,-015.=.! ?4.! 50! )398,8>:! "./90:.:-.! 6.1./J! /.,35@./! 53,! 0,4:-3,! 6.! ,4! =39H.-.:=80]! /.=818/!
64/0:-.!.5!/.=.,3!6.5!)3:7/.,3!6.!50!F:8>:!50,!*:8=80-8@0,!6.!B.;!;!H/3H3,8=83:.,!68/87860,!0!50,!)J90/0,!;E!
-4/:0/50,!H0/0!68=-09.:E!0!50,!)398,83:.,!6.!50!)J90/0!0!50!?4.!@0;0:!68/87860,E!0!L8:!6.!?4.!,.!6.,H0=K.:!.:!
.5!8:9.680-3!H./I363!6.!,.,83:.,G!!
ddd(
(
(
(
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<452342(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,./!/.L3/90!.5!0/-I=453!XV!;!,.!068=83:0!.5!XT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!ST^US^STXS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QZ^US^STXS!N.=K0!6.!50!Q0G!B.=GM!QT^US^STXS!A.=50/0-3/80M!QT^UY^STXS!
!
+1,./@0=83:.,M!(68=83:0!50,!L/0==83:.,!f***!;!*e!05!0/-I=453G^!"0/0!H/3H3:./!4:0!068=8>:!05!0/-I=453!K0=.!4,3!
6.! 50! H0501/0! .5! )G! A8H4-063! #0L0.5! )0,-8553! )0,-/3G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SQQ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!QV!@3-3,G^!"0,0!
05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.E! 50! )398,8>:! "./90:.:-.E! ,4,H.:60! H/3@8,83:059.:-.! 0! 53,! 98.91/3,! 6.! 53,!
0;4:-098.:-3,! 6.! 53,! -.//8-3/83,! ;! 6.,87:.! ,4,-8-4-3,! 3! 24:-0,! 94:8=8H05.,G! (6.9J,E! ,.! ./820! .:! )35.783!
$5.=-3/05! 64/0:-.! 53,! /.=.,3,! 6.! 50! )J90/0! 6.! A8H4-063,E! H0/0! =058L8=0/! 50,! .5.==83:.,! 94:8=8H05.,!
.P-/03/68:0/80,!?4.!,.!=.5.1/.:!.:!53,!98,93,G!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!.5!0/-I=453!VR!;!6.9J,!/.50-8@3,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SVQ!@3-3,G^!
"0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80! ;! ,.! 0H/4.10! H3/! S\Q! @3-3,G^! "0,0! 05!
$2.=4-8@3G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVS!

!
)3:-.:863M! "/3H3:.! ?4.! 50! )398,8>:! "./90:.:-.! /.=810E! .:! ,4! =0,3E! 50! H/3H4.,-0! 6.5! "/.,86.:-.! 6.! 50!
#.Ha158=0E!6.!53,!98.91/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:!;!50!6.!53,!b078,-/063,!6.5!A8,-/8-3!
N.6./05E!0,I!=393!50,!,358=8-46.,!6.!58=.:=80G!
```!
(
(
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(<\5<;523\b(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! 068=83:0! .5! 0/-I=453! XT! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!)33/68:063/.,!6.!53,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!UV^SQ^STZV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!U\^SQ^STZV!N.=K0!6.!50!Q0G!B.=GM!UY^SQ^STZV!A.=50/0-3/80M!Q\^US^STZ\!
!
+1,./@0=83:.,M!(68=83:0! 50! L/0==8>:!f***! 05! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! R\Q!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!QX!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.! 50!)398,8>:!"./90:.:-.!=3:3<=0!;! /.,4.5@0!,31/.! 50,!,358=8-46.,!6.! 58=.:=80!?4.! 5.!
,.0:!H/.,.:-060,!H3/!53,!B.78,5063/.,!N.6./05.,G!!
```!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4!
!
*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,!XRE! L/0==8>:!f*E!XTE! L/0==8>:!fE!ZTE! L/0==83:.,! **!;!
ef**E! SSUE! H/89./! HJ//0L3E! SSSE! H/89./! HJ//0L3! ;! SQX]! ;! ,.! 6./370! 50! L/0==8>:! f*! 6.5! 0/-I=453! XV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!QS^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QQ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QRZ!@3-3,G^!
"0,0!05!%.:063G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;! ,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.! 50!)398,8>:!"./90:.:-.!3-3/74.!3!:8.74.! 50!0H/310=8>:!0! 53,!:391/098.:-3,!6.!
b8:8,-/3,! 6.! 50! %4H/.90! )3/-.E! 0,I! =393! 0! 50,! ,358=8-46.,! 6.! 58=.:=80! ?4.! 5.! ,39.-0! .5! "/.,86.:-.! 6.! 50!
#.Ha158=0G!
ddd(
(
(
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E!068=8>:!6.!4:0!L/0==8>:!*e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!0/-I=453!SST!
;!,.!6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVQ!

N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!**!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QZQ!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50!)398,8>:!"./90:.:-.!/.=810E!.:!,4!=0,3E!50!H/3-.,-0!6.5!"/.,86.:-.!6.!50!#.Ha158=0!
;!6.!53,!b8:8,-/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:G!
```!
!
!
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90E!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! **! ;! !f! 6.5! 0/-I=453G^! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,G^! %.!
0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!
:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50!)398,8>:!"./90:.:-.!/.=810E!.:!,4!=0,3E!50!H/3-.,-0!6.5!"/.,86.:-.!6.!50!#.Ha158=0!
;!3-3/74.!3!:8.74.!50!/0-8L8=0=8>:!0!50!6.,87:0=8>:!6.5!"/3=4/063/!C.:./05!6.!50!#.Ha158=0G!
```!
!
!
!6L98DF(+9PZ(22((/>7I@AF?F(6C(6I(0P$P#P(6I(=<5<452333(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.!#.L3/90:! ! 53,!0/-I=453,!XRE!XVE!XZ!;!XT!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SS^STT\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SV^SQ^STTZG^!Q0G!B.=M!QT^UV^STTT!A.=50/0-3/80M!SV^f**^STTT!
!
+1,./@0=83:.,M#.L3/90! .5! 0/-I=453! ;! 068=83:0! =3:! 4:0! %.==8>:!f! .5! =0H8-453! **! 6.5! -I-453! ***G^A8=-098:060!
=3:24:-09.:-.!=3:!50!H/.,.:-060!!H3/!.5!"(&!.5!Q!6.!01/85!!6.!STTY!;!50!6.5!"#AE!.5!QV!6.!01/85!6.!STTX!.:!50!
Bf*!B.78,50-4/0G^!%.!68,H.:,0:! -363,!53,!-/J98-.,G^!.:!@3-0=8>:!!:398:05!,.!0H/4.10!H3/!RRZ!@3-3,!.:!H/3!;!
SQS!.:!=3:-/0G^!"0,0!05!%.:063G^!)3:!L.=K0!QT!6.!01/85!.5!%.:063!6.@4.5@.!98:4-0!=3:!9368L8=0=83:.,!H0/0!53,!
.L.=-3,!!6.5!8:=8,3!.W!6.5!0/-I=453!XQ!=3:,-8-4=83:05G^!%.!68,H.:,0!50!,.74:60!5.=-4/0!;!.:!@3-0=8>:!:398:05!,.!
0H/4.10! H3/! RQX! @3-3,! .:! H/3! ;! SUQ! .:! =3:-/0G^! "0,0! 0! 50,! 5.78,50-4/0,! .,-0-05.,G^! %.! 0H/4.10! .5!A8=-09.:!
"/3;.=-3!6.!A.=50/0-3/80!H3/!RR!@3-3,!.:!H/3!;!S!01,-.:=8>:G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! .9H/.:6./! 4:0! /.L3/90! H/3L4:60! 05! .,?4.90! 6.! =3:-/35! ;! ,4H./@8,8>:! 6.! 50! 7.,-8>:!
Ha158=0! L.6./05! ?4.! H/.@.0! 8:,-/49.:-3,! 90,! .L.=-8@3,! 6.! L8,=058<0=8>:! 6.5! 4,3! K3:.,-3! ;! .L8=8.:-.! 6.! 53,!
/.=4/,3,!!?4.!50!,3=8.606!0H3/-0!!05!7318./:3!;E!4:!3H3/-4:3!;!=50/3!/.:6898.:-3!6.!=4.:-0,!H3/!!H0/-.!6.!53,!
,./@863/.,!Ha158=3,E!H/393@8.:63!4:0!/.L3/90!8:-.7/05!0!53,!>/70:3,!6.!=3:-/35!.P-./:3!.!8:-./:3E!?4.!0-8.:60!
05!.?48581/83!06.=4063!6.!"36./.,E!0!L8:!6.!!0,.74/0/!?4.E!.L.=-8@09.:-.E!,.!5898-.:!;!=3:-/35.:!.:-/.!,8G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVR!

!
&!,-*.)$Z((\<((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%8:!A.10-.!,.!0H/4.10!H3/!SVU!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!
6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G! $,-015.=.! ?4.! ,.! 6.H3,8-0! .5! .2./=8=83! 6.5! %4H/.93! "36./! $2.=4-8@3! 6.! 50! F:8>:! .:! 4:! ,353!
8:68@8643!?4.!,.!6.:398:0/J!_"/.,86.:-.!6.!53,!$,-063,!F:863,!b.P8=0:3,_G!
```!
(
(
&!,-*.)$Z((\2((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!SVQ!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!
6.!)3//.==8>:!6.!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.!?4.!50!.5.==8>:!6.5!"/.,86.:-.!,.0!68/.=-0E!.:!53,!-O/98:3,!?4.!68,H3:70!50!B.;!$5.=-3/05G!
```!
!
!
&!,-*.)$Z((\;((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!B0!)398,8>:!/.-8/0!.5!0/-I=453!ZQ!;!,.!-390!.:!=4.:-0!4:!H/3;.=-3!6.!068=8>:E!H/.,.:-063!H3/!
.5!A8H4-063!D323/?4.<G^!%.!H/.,.:-0!A8=-09.:!6.!50!N/0==8>:!f**!6.5!0/-I=453!.5!Q\!;!QX!6.!.:./3!6.!STSXG^!
%8:!6.10-.!,.!0H/4.10!H3/!SVT!@3-3,E!.5!QT!6.!.:./3!6.!STSX!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$:49./0!53,!/.?48,8-3,!H0/0!H36./!,./!"/.,86.:-.!6.!50!#.Ha158=0G!
ddd(
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<2523;4(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!=405!,.!/.L3/90:!53,!0/-I=453,!ZQ!;!ZR!6.!50!)3:,-8-4=8>:!N.6./05!
!
"/.,.:-060!H3/M!A8H4-063!C3:<053!&G!%0:-3,!D%)!
N.=K0!6.!"/.,.:-0=8>:M!ST^SU^STQY!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVV!

N.=K0!6.!S0G!B.=GM!QU^SU^STQY!!A.=50/0-3/80M!QZ^SQ^STQY!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!
H0/-8=450/!H3/!SVQ!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!SYT!@3-3,G^!
"0,0!05!$2.=4-8@3G!!
!
)3:-.:863M!$:49./0!53,!/.?48,8-3,!H0/0!H36./!,./!"/.,86.:-.!6.!50!#.Ha158=0!0=50/0:63!?4.E!H0/0!-05!.L.=-3E!:3!
6.1./J!.,-0/!=39H/.:6863!.:!0574:0!6.!50,!8:=0H0=8606.,!.,-015.=860,!.:!.5!0/-I=453!ZR!=3:,-8-4=83:05GG!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<\5<2523[=(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50,!L/0==83:.,!fE!;!f*!6.5!0/-I=453!ZQ!;!.5!HJ//0L3!-./=./3!6.!50!L/0==8>:!***!6.5!
SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SR^SQ^STVU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UR^SU^STVS!!A.=50/0-3/80M!SS^SQ^STVQ!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!f!;!f*!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!
H3/!TS!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!TQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! $,-015.=.! ?4.! H0/0! H36./! ,./! "/.,86.:-.! ,.! /.?48./.! :3! .,-0/! .:! ,./@8=83! 0=-8@3E! .:! =0,3! 6.!
H./-.:.=./!05!.2O/=8-3E!,.8,!9.,.,!0:-.,!6.5!6I0!6.! 50!.5.==8>:G!(6.9J,E!:3!,./!%.=/.-0/83!3!%41,.=/.-0/83!6.!
$,-063E!g.L.!3!%.=/.-0/83!C.:./05!6.5!A.H0/-09.:-3!(698:8,-/0-8@3E!"/3=4/063/!C.:./05!6.!50!#.Ha158=0E!:8!
C31./:063/!6.!057a:!$,-063!3!'.//8-3/83E!0!9.:3,!6.!?4.!,.!,.H0/.!6.!,4!H4.,-3!,.8,!9.,.,!0:-.,!6.5!6I0!6.!50!
.5.==8>:G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!.5!0/-I=453!VR!;!6.9J,!/.50-8@3,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!$,-4683,!B.78,50-8@3,]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! f*! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SVQ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.E! H0/0! H36./! ,./! "/.,86.:-.! 6.! 50! #.Ha158=0E! ,.! /.?48./.! :3! ,./! %.=/.-0/83! 3!
%41,.=/.-0/83!6.!$,-063E!g.L.!3!%.=/.-0/83!C.:./05!6.5!A.H0/-09.:-3!(698:8,-/0-8@3E!"/3=4/063/!C.:./05!6.!
50!#.Ha158=0E!:8!C31./:063/!6.!057a:!$,-063E!0!9.:3,!6.!?4.!,.!,.H0/.!6.!,4!H4.,-3!,.8,!9.,.,!0:-.,!6.5!6I0!
6.!50!.5.==8>:G!
```!
!
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\5233=(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SV\!

*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! 068=83:0! 50! L/0==8>:! ***! 6.5! 0/-I=453! ZQ! 6.! 50! )3:,-8-4=8>:!"35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UZ^UX^STTR!N.=K0!6.!50!Q0G!B.=G!M!UT^UX^STTR!A.=50/0-3/80M!SZ^UZ^STTR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!***!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!
53!H0/-8=450/!H3/!RQS!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.E!50!04,.:=80!.:!.5!H0I,!K0,-0!H3/!RU!6I0,E!:3!8:-.//49H.!50!/.,86.:=80!?4.!,.!/.?48./.!
H0/0!H36./!,./!"/.,86.:-.!6.!50!#.Ha158=0G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<25<45233[(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! VSE! \VE! \YE! YUE! YRE! XVE! ZQE! SUU! ;! ,.! 068=83:0! 4:! 0/-I=453!
-/0:,8-3/83!6O=893!3=-0@3!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.!A8@./,3,!C/4H3,!"0/509.:-0/83,!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!UQ^UT^STTR!A.=50/0-3/80M!QZ^UY^STTV!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! *G^! (68=83:0! 4:! 0/-I=453! '/0:,8-3/83! AO=893! +=-0@3G^! %.! 0=.H-0! 50!
H/3H3,8=8>:!6.5!A8HG!)0/@0205!H0/0!?4.!.5!0/-I=453!ZQ!L/0==8>:!*!;!.5!,.P-3!-/0:,8-3/83!/.7/.,.:!0!)398,8>:G^!%.!
68,H.:,0!50!,.74:60!5.=-4/0G^!%.!0=.H-0!50!H/3H4.,-0!H/.,.:-060!H3/!.5!A8HG!A8.73!)./@0:-.,!6.!).@0553,!6.5!
"(&E! 0! :391/.! 6.! R! C/4H3,! "0/509.:-0/83,G^! %.! 0H/4.10! .:! @3-0=8>:! :398:05! H3/! R\Q! @3-3,G^! "0,0! 05!
%.:063G^!$,!0H/31063!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!H0/0!H36./!,./!"/.,86.:-.!6.!50!#.Ha158=0!,.!/.?48./.!,./!=846060:3!9.P8=0:3!H3/!
:0=898.:-3E! .:! H5.:3! 73=.! 6.! ,4,! 6./.=K3,E! K823! 6.! H06/.! 3! 906/.! 9.P8=0:3! ;! K01./! /.,86863! .:! .5! "0I,!
64/0:-.!@.8:-.!0d3,G!
```!
!
!
&!,-*.)$Z((\=(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!SVQ!@3-3,G^!%.!0H/4.10:! 50,!9368L8=0=83:.,!
K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.!?4.!.5!"/.,86.:-.!.:-/0/J!0!.2./=./!,4!.:=0/73!.5!S3G!6.!68=8.91/.E!64/0/J!.:!O5!=40-/3!
0d3,!;!:4:=0!H36/J!,./!/..5.=-3G!
```!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<2523;4(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVY!

*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!ZQ!;!ZR!6.!50!)3:,-8-4=8>:!N.6./05!
!
"/.,.:-060!H3/M!A8H4-063!C3:<053!&G!%0:-3,![DB+hF$!%+)*(B*%'(!)+&N$A$#(A+W!
N.=K0!6.!"/.,.:-0=8>:M!ST^SU^STQY!
'4/:060!0!50,!)398,83:.,M!F:860,!6.!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SU^STQY!N.=K0!6.!50!Q0G!B.=GM!QS^SU^STQY!A.=50/0-3/80M!QZ^SQ^STQY!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYT!@3-3,G^!"0,0!05!
%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.E! .5! "/.,86.:-.! .:-/0/J! 0! .2./=./! ,4! .:=0/73! .5! S3G! 6.! 68=8.91/.! 6.5! 0d3! .:! ?4.! ,.!
=.5.1/.!50!.5.==8>:]!64/0/J!.:!O5!=40-/3!0d3,]!:3!H36/J!,./!/..5.=-3!H0/0!.5!H./I363!8:9.680-3!;E!H0,063!O,-.E!
H36/J!6.,.9H.d0/!:4.@09.:-.!.5!=0/73!6.!"/.,86.:-.E!,>53!H3/!4:!H./I363!9J,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;[5<2523;\(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!=405!,.!/.L3/90!.5!0/-I=453!ZR!6.!50!)3:,-8-4=8>:!C.:./05!
!
"/.,.:-060!H3/M!A8H4-063,!b874.5!lOH.<!%35>/<0:3!;!C3:<053!&G!%0:-3,!D%)!
[D53?4.!%3=8058,-0!)3:L.6./063W!
N.=K0!6.!"/.,.:-0=8>:M!U\^SU^STQ\!
'4/:060!0!50,!)398,83:.,M!Q0G!)398,8>:!6.!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QS^SS^STQX!!A.=50/0-3/80M!SY^SQ^STQX!
!
+1,./@0=83:.,M!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
4:0:898606! 6.! SRT! @3-3,G^! "0,0! 0! 50,! 5.78,50-4/0,! 6.! 53,! $,-063,G^! %.! 0H/4.10! .5! A8=-09.:! "/3;.=-3! 6.!
A.=50/0-3/80!H3/!S\V!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!.5!"/.,86.:-.!.:-/0/J!0!.2./=./!,4!.:=0/73!.5!S3G!6.!68=8.91/.]!64/0/J!.:!!,.8,!0d3,!;!
:4:=0! H36/J! ,./! /..5.=-3! H0/0! .5! H./I363! 8:9.680-3G! '09H3=3! H36/J! ,./! .5.=-3! "/.,86.:-.! H0/0! .5! H./I363!
8:9.680-3E! .5! =846060:3! ?4.! L4./.! :391/063! "/.,86.:-.! *:-./8:3! .:! 50,! L05-0,! -.9H3/05.,! 6.5! "/.,86.:-.!
)3:,-8-4=83:05G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!"/.,86.:-.!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!F:860,E!S0G!6.!"4:-3,!)3:,-8-4=83:05.,]!S0G!6.!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!
0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!%.:063G!
!
)3:-.:863M! "/3H3:.! ?4.E! .5! "/.,86.:-.! .:-/0/J! 0! .2./=./! ,4! .:=0/73! .5! S3G! 6.!68=8.91/.!;!64/0/J! .:! O5! ,.8,!
0d3,G!$5!=846060:3!?4.!K0;0!6.,.9H.d063!.5!=0/73!6.!"/.,86.:-.!6.!50!#.Ha158=0E!.5.=-3!H3H450/9.:-.!3!=3:!
.5!=0/J=-./!6.!8:-./8:3!3!,4,-8-4-3!.:!:8:7a:!=0,3!;E!H3/!:8:7a:!93-8@3E!H36/J!@35@./!0!6.,.9H.d0/!.,.!H4.,-3G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVX!

!
!
&!,-*.)$Z((\[((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYZ!@3-3,E!.5!Q\!6.!.:./3!6.!STSX!,.!68=-098:0!
;!,.!6.10-.!!:4.@09.:-.!.5!H/.,.:-.!0/-I=453!;E!.,!0H/31063!,8:!68,=4,8>:!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.!?4.E!.:!=0,3!6.!L05-0!01,354-0!6.5!"/.,86.:-.!6.!50!#.Ha158=0!.:!53,!63,!H/89./3,!0d3,!
6.5!H./I363!/.,H.=-8@3E!.5!)3:7/.,3!,.!=3:,-8-48/J!.:!)35.783!$5.=-3/05!;!:391/0/J!4:!"/.,86.:-.G!)40:63!50!
L05-0!,.!6.!.:!53,!63,!a5-893,!0d3,!6.5!90:60-3E!.5!)3:7/.,3!:391/0/J!4:!H/.,86.:-.!,4,-8-4-3!;E!.5!"/.,86.:-.!
H/3@8,83:05E!H36/J!,./!.5.=-3!=393!,4,-8-4-3G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;[522523;=(
(
*:8=80-8@0M!A.=/.-3! /.L3/90:63!@0/83,! 0/-I=453,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 50!#.Ha158=0E! .:! 53! /.50-8@3!0!
,.,83:.,!3/68:0/80,!;!.P-/03/68:0/80,!6.5!iG!)3:7/.,3!6.!50!F:8>:!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UT^UQ^STQS!!A.=50/0-3/80M!QU^SQ^STQS!
!
+1,./@0=83:.,M!#.L3/90!.5!,.74:63!HJ//0L3!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!H3/!SQZ!@3-3,!
H3/!50!0L8/90-8@0G^!"0,0!05!%.:063G^!B0!)398,8>:!H/.,.:-0!:4.@3!68=-09.:!=3:!9368L8=0=83:.,!.5!SU!6.!L.1/./3!
6.! STQSG^! %.! 0H/4.10! H3/! 4:0:898606! 6.! SRQ! @3-3,G^! "0,0! 05! %.:063G^! $5! SZ! 6.!(1/85! 6.! STQS! .5! %.:063!
6.@4.5@.! .5! "/3;.=-3! 6.! A.=/.-3! =3:! 9368L8=0=83:.,G^! %.! 0H/4.10G^! "0,0! 0! 50,! B.78,50-4/0,! $,-0-05.,G^! %.!
0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!SQZ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M! "/3H3:.! ?4.E! ,8! .5! )3:7/.,3! :3! .,-4@8./.! .:! ,.,83:.,E! 50! )398,8>:! "./90:.:-.! :391/0/J! 4:!
"/.,86.:-.!"/3@8,83:05!;!=3:@3=0/J!0!,.,83:.,!.P-/03/68:0/80,!H0/0!?4.!O,-.E!0!,4!@.<E!.PH860!50!=3:@3=0-3/80!0!
.5.==83:.,!H/.,86.:=805.,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!"/.,86.:-.!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!F:860,E!S0G!6.!"4:-3,!)3:,-8-4=83:05.,]!S0G!6.!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M! (H/31063! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! XV! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3!!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVZ!

)3:-.:863M!$,-015.=.!?4.E!.:!=0,3!6.!L05-0!01,354-0!6.5!"/.,86.:-.!6.!50!#.Ha158=0E!.5!)3:7/.,3!,.!=3:,-8-48/J!
.:!)35.783!$5.=-3/05!;!:391/0/J!4:!"/.,86.:-.!*:-./8:3!3E!.:!.5!=0,3!?4.!3=4//8.,.!.:!53,!=40-/3!a5-893,!0d3,E!
:391/0/J!4:!,4,-8-4-3G!
```!
(
(
&!,-*.)$Z((\b((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!Q0G!)398,8>:!6.!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%.!H/.,.:-0!:4.@3!68=-09.:!6.!L.=K0!Q\!6.!.:./3!6.!STSXG^!(H/31063!H3/!4:0:898606!6.!SYZ!
@3-3,!.5!QX!6.!.:./3!6.!STSXG^!N.!6.!$//0-0,!STSXUQUYG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.!?4.!,8!05!=39.:<0/!4:!!"./I363!)3:,-8-4=83:05!:3!,.!H/.,.:-0,.!.5!"/.,86.:-.!$5.=-3E!.5!
)3:7/.,3!6.!50!F:8>:!3!50!)398,8>:!"./90:.:-.!6.,87:0/J!4:!8:-./8:3G!
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! @0/83,! 0/-I=453,! 6.! 50! )3:,-8-4=8>:! C.:./05! 6.! 50! #.Ha158=0! [$5.==8>:! 6.!
"36./.,!N.6./05.,W!
!
"/.,.:-060!H3/M!"/.,86.:-.!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!S0G!6.!"4:-3,!)3:,-8-4=83:05.,]!S0G!6.!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SS\!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!,8!05!=39.:<0/!4:!"./I363!)3:,-8-4=83:05!:3!,.!H/.,.:-0,.!.5!"/.,86.:-.!$5.=-3E!.5!
)3:7/.,3!6.!50!F:8>:!3E!50!)398,8>:!"./90:.:-.E!:391/0/J!4:!,41,-8-4-3!$:!=0,3!6.!58=.:=80!6.5!"/.,86.:-.!
6.!50!#.Ha158=0E!.5!8:-./8:3!:3!.,-0/J!89H.6863!H0/0!.5!H./8363!8:9.680-3G!
```!
!
!
&!,-*.)$Z((\a((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M! %.! 0H/4.10! H3/! 4:0:898606! 6.! SVQ! @3-3,G^! %.! 0H/4.10:! 50,! 9368L8=0=83:.,! K.=K0,! H3/! 50!
)398,8>:!6.!)3//.==8>:!!6.!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.! ?4.! .5! =0/73! 6.! "/.,86.:-.! 6.! 50!#.Ha158=0E! ,>53! .,! /.:4:=8015.!H3/! =04,0!7/0@.!?4.!
=058L8=0/J!.5!)3:7/.,3!6.!50!F:8>:E!0:-.!.5!?4.!,.!H/.,.:-0/J!50!/.:4:=80G!
```!
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SVT!

&!,-*.)$Z((\4(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M! %.! 0H/4.10! H3/! 4:0:898606! 6.! SVQ! @3-3,G^! %.! 0H/4.10:! 50,! 9368L8=0=83:.,! K.=K0,! H3/! 50!
)398,8>:!6.!)3//.==8>:!6.!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.!?4.!.5!"/.,86.:-.!05!-390/!H3,.,8>:!6.!,4!=0/73E!H/3-.,-0/J!0:-.!.5!)3:7/.,3!6.!50!F:8>:!
3!0:-.!50!)398,8>:!"./90:.:-.G!
```!
(
(
&!,-*.)$Z((\\(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!4:09898606!6.!SVQ!@3-3,G^!%.!0H/4.10:! 50,!
9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G! $,-015.=.! ?4.E! .5! "/.,86.:-.! 6.! 50! #.Ha158=0E! :3! H36/J! 04,.:-0/,.! 6.5! './/8-3/83! &0=83:05! ,8:!
H./98,3!6.5!)3:7/.,3!6.!50!F:8>:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;252<523aa(
!
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! XTE! ZZE! ZT! ;! SR\! 6.! 50!)3:,-8-4=8>:!C.:./05! 6.! 50!
#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"(&!0!50!eBf*!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!#.7509.:-3,!;!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STY\!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STY\!A.=50/0-3/80M!UV^SU^STYY!
!
+1,./@0=83:.,M!%.!68,H.:,0! 50! Q0G!B.=-4/0G^!%8:!6.10-.! ,.! 0H/4.10! .:! 53!7.:./05! ;!.:! 53!H0/-8=450/!H3/!S\\!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!50!b8:4-0!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Y!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.E! .5! "/.,86.:-.! 6.! 50! #.Ha158=0E! :3! H36/J! 04,.:-0/,.! 6.5! './/8-3/83! &0=83:05! ,8:!
H./98,3!6.5!)3:7/.,3!6.!50!F:8>:!3!6.!50!)398,8>:!"./90:.:-.G!
```!
!
!
!
!
&!,-*.)$Z((\3(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2<(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\U!

'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/!4:0:898606!6.!SVQ!@3-3,G^!%.!0H/4.10:! 50,!
9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$:49./0!50,!L0=45-06.,!;!315870=83:.,!6.5!"/.,86.:-.!6.!50!#.Ha158=0G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;[522523;=(
!
*:8=80-8@0M!A.=/.-3! /.L3/90:63!@0/83,! 0/-I=453,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 50!#.Ha158=0E! .:! 53! /.50-8@3!0!
,.,83:.,!3/68:0/80,!;!.P-/03/68:0/80,!6.5!iG!)3:7/.,3!6.!50!F:8>:!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QR^SS^STQU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UT^UQ^STQS!!A.=50/0-3/80M!QU^SQ^STQS!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!e*!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!B.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!
.:!53!H0/-8=450/!H3/!SRQ!@3-3,G^!%.!/.-8/0!.5!A8=-09.:!;!,.!/.7/.,0!0!)398,8>:!H0/0!K0=./!50,!068=83:.,!?4.!,.!
H/3H3:.:G^!$5!SU!6.!L.1/./3!6.!STQS!50!)398,8>:!H/.,.:-0!:4.@3!A8=-09.:!;!,.!0H/4.10!H3/!SRQ!@3-3,G^!"0,0!
05!%.:063G^!$5!SZ!6.!01/85!6.!STQS!.5!%.:063!6.@4.5@.!.5!"/3;.=-3!=3:!9368L8=0=83:.,G^!%.!0H/4.10!H3/!SRR!
@3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! B3=05.,G^! %.! 0H/4.10! .5! "/3;.=-3! 6.! A.=50/0-3/80! H3/! SQZ! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! .5! $2.=4-8@3! N.6./05! -.:70! 50! L0=45-06! 6.! =3:@3=0/! 05! )3:7/.,3! 0! ,.,83:.,!
.P-/03/68:0/80,E!=40:63!53!0=4./6.!50!)398,8>:!"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UV^STQZ!
'4/:060!0!50,!)398,83:.,M!g4,-8=80]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M! #.L3/90! ;! 068=83:0! 50,! L/0==83:.,! ef**E! ef***E! e*e! ;! eeG^! $5! $2.=4-8@3! /.=3:,86./0! .5!
)3:-.:863!6.!,4!*:8=80-8@0!;!H/.,.:-0!4:!:4.@3!H/3;.=-3!.5!SY!6.!90;3!6.!STQZG^!%.!68,H.:,0!50!Q0G!B.=-4/0G^!
%.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SZ\! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!
A.=50/0-3/80!H3/!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! .:49./0/! 50,! L0=45-06.,! ?4.! -8.:.! .5! "/.,86.:-.! 6.! 50! #.Ha158=0M! :391/0/!
b078,-/063,! 6.5! '/814:05! %4H./83/! 6.! g4,-8=80! 6.5! A8,-/8-3! N.6./05! ;! 6.! 53,! './/8-3/83,! ;E!b8:8,-/3,! 6.! 50!
%4H/.90!)3/-.!6.!g4,-8=80E!,39.-8.:63!.,-3,!:391/098.:-3,!0!50!0H/310=8>:!6.5!)3:7/.,3!6.!50!F:8>:G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<;523[[(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\S!

!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!53,!0/-I=453,!RQE!XRE!L/0==8>:!e*fE!XYE!L/0==8>:!**!;!ZTE!N/0==83:.,!*fE!f!;!f*!
6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!eeef***!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UT^STVQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UY^SU^STVQ!!A.=50/0-3/80M!QX^SQ^STVR!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!*fE!f!;!f*G^!%.!68,H.:,0!50!Q0G!B.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!TU!
@3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.! A.=50/0-3/80! H3/! 4:0:898606! 6.! X\! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!6.,87:0/!50,!L0=45-06.,!;!315870=83:.,!6.5!"/.,86.:-.M!:391/0/E!=3:!0H/310=8>:!
6.5!%.:063E!0!53,!=3/3:.5.,!;!6.9J,!3L8=805.,!,4H./83/.,!6.5!$2O/=8-3E!(/9060!;!N4./<0!(O/.0!&0=83:05.,!;E!
53,!.9H5.063,!,4H./83/.,!6.!i0=8.:60G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;252<523aa(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!ZT!;!SS\!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"(&!
N.=K0!6.!"/.,.:-0=8>:M!UZ^SU^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!U\^SS^STY\!N.=K0!6.!50!Q0G!B.=GM!UT^SS^STY\!A.=50/0-3/80M!UV^SU^STYY!
!
+1,./@0=83:.,M!A./370!50!L/0==8>:!*e!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYX!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Y!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!6./370/!50!L/0==8>:!*e!6.5!0/-I=453G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;252<523aa(
!
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! XTE! ZZE! ZT! ;! SR\! 6.! 50!)3:,-8-4=8>:!C.:./05! 6.! 50!
#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"(&!0!50!eBf*!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!#.7509.:-3,]!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STY\!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STY\!A.=50/0-3/80M!UV^SU^STYY!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!ef*!6.5!0/-I=453G^!%.!0=.H-0!50!H/3H3,8=8>:!?4.!K0=.!.5!A8HG!N54@83!f8,-0!
(5-098/0:3G^!%8:!6.10-.!,.!0H/4.10!H3/!S\\!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!
H3/!4:0:898606!6.!S\Y!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!=40:63!50!)J90/0!6.!%.:063/.,!:3!.,-O!.:!,.,83:.,E!.5!"/.,86.:-.!6.!50!#.Ha158=0!
H36/J! K0=./! 53,! :391/098.:-3,! 0! ?4.! ,.! /.L8./.:! 50,! L/0==83:.,! ***! ;! *fE! =3:! 0H/310=8>:! 6.! 50! )398,8>:!
"./90:.:-.G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\Q!

!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!.5!0/-I=453!VR!;!6.9J,!/.50-8@3,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M! #.L3/90! 50,! L/0==83:.,! **E! e*f! ;! ef**! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53!
H0/-8=450/! H3/! SVQ!@3-3,G^!"0,0! 05!%.:063G^!%.! 0H/4.10! .5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Q!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!.5!"/.,86.:-.!6.!50!#.Ha158=0!H36/J!=3:=.6./!=3:L3/9.!0!50,!5.;.,!=3//.,H3:68.:-.,E!
8:645-3,!0!53,!/.3,!,.:-.:=8063,!H3/!6.58-3,!L.6./05.,!;!0!53,!,.:-.:=8063,!H3/!6.58-3,!6.5!3/6.:!=39a:!.:!.5!
A8,-/8-3!N.6./05!;!:391/0/J!b078,-/063,!6.5!'/814:05!%4H./83/!6.!g4,-8=80!6.5!A8,-/8-3!N.6./05E!,39.-8.:63!53,!
98,93,!0!50!0H/310=8>:!6.5!)3:7/.,3G!
```!
!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,!XRE! L/0==8>:!f*E!XTE! L/0==8>:!fE!ZTE! L/0==83:.,! **!;!
ef**E! SSUE! H/89./! HJ//0L3E! SSSE! H/89./! HJ//0L3! ;! SQX]! ;! ,.! 6./370! 50! L/0==8>:! f*! 6.5! 0/-I=453! XV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!QS^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QQ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!#.L3/90! 50,! L/0==83:.,!**!;!ef**!6.5!0/-I=453G^!i0=.!4,3!6.!50!H0501/0!.5!A8H4-063!C851./-3!
&8.@.,! g.:q8:! H0/0! L4:609.:-0/! .5! A8=-09.:G^! %.! 8:,./-0:! 53,! @3-3,! H0/-8=450/.,! 6.5! A8H4-063! *:605.=83!
%J;073!i.//3!6.5!""%]!"(&]!"%Fb]!"Ab]!"#'!;!"b']!6.!50!68H4-060!D.0-/8<!C0550/63!b0=I0,!6.5!"%'E!;!
6.!53,!68H4-063,!C/0=3!#09I/.<!C0//863!;!b874.5!(53:,3!#0;0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/!RRZ!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!.5!"/.,86.:-.!6.!50!#.Ha158=0!H4.60!:391/0/!;!/.93@./!581/.9.:-.!0!53,!98.91/3,!
6.5! C018:.-.E! .,-015.=8.:63! ?4.! H36/J! :391/0/!b078,-/063,! 6.5! '/814:05! %4H./83/! 6.! g4,-8=80! 6.5! A8,-/8-3!
N.6./05E!,39.-8O:6353,!0!50!0H/310=8>:!6.!50!(,0915.0!6.!#.H/.,.:-0:-.,G!
```!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(225<b523\\(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! 50! L/0==8>:! e! 6.5! 0/-I=453! ZT! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SS^STZX!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZX!N.=K0!6.!50!Q0G!B.=GM!QY^SQ^STZX!A.=50/0-3/80M!UT^U\^STZZ!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\R!

!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!e!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QV\!@3-3,G^!
"0,0! 0! 50,! B.78,50-4/0,! 6.! 53,! $,-063,G^! %.! 0H/4.10! .5! "/3;.=-3! 6.! A.=50/0-3/80! H3/! SZ! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! $,-015.=.! ?4.E! 4:0! 6.! 50,! 315870=83:.,! 6.5! "/.,86.:-.! .,! 68/878/! 50! H35I-8=0! .P-./83/! ;! =.5.1/0/!
-/0-063,! 8:-./:0=83:05.,E! ,39.-8O:6353,!0! 50!0H/310=8>:!6.5!%.:063G!$5!"36./!$2.=4-8@3!6.1./J!31,./@0/! 53,!
H/8:=8H83,!6.!04-36.-./98:0=8>:!6.! 53,!H4.153,]! 50!:3! 8:-./@.:=8>:E! 50!,354=8>:!H0=IL8=0!6.!=3:-/3@./,80,]! 50!
H/3,=/8H=8>:!6.!50!09.:0<0!3!.5!4,3!6.!50!L4./<0!.:!50,!/.50=83:.,!8:-./:0=83:05.,]!6.!87405606!24/I68=0!6.!53,!
$,-063,]!50!=33H./0=8>:!8:-./:0=83:05!H0/0!.5!6.,0//3553!;E!50!54=K0!H3/!50!H0<!;!50!,.74/8606!8:-./:0=83:05G!
ddd(
(
(
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E! 068=8>:!6.!4:0! L/0==8>:! *e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!**!;!6./370!50!L/0==8>:!ef**!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!
53!H0/-8=450/!H3/!RST!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.M! ,3:! L0=45-06.,!;!315870=83:.,!6.5!$2.=4-8@3E!:391/0/!;!/.93@./! 581/.9.:-.!0! 53,!
%.=/.-0/83,! 6.! A.,H0=K3E! 05! "/3=4/063/! C.:./05! 6.! 50! #.Ha158=0E! /.93@./! 0! 53,! (7.:-.,! A8H539J-8=3,! ;!
$9H5.063,! %4H./83/.,! 6.!i0=8.:60! ;E! :391/0/! ;! /.93@./! 581/.9.:-.! 0! 53,! 6.9J,! .9H5.063,! 6.! 50!F:8>:E!
=4;3!:391/098.:-3!3!/.93=8>:!:3!.,-O!6.-./98:063!6.!3-/3!9363!.:!50!)3:,-8-4=8>:!3!.:!50,!5.;.,G!
```!
!
!
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!**E!***E!ef*!;!ef***!6.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!
5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!
.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!.5!"/.,86.:-.!6.!50!#.Ha158=0!H36/J!:391/0/!;!/.93@./!581/.9.:-.!0!53,!98.91/3,!
6.! ,4!C018:.-.G!$:! .5! =0,3!6.5! :391/098.:-3!6.5!"/3=4/063/!C.:./05!6.! 50!#.Ha158=0!;E! 50!6.,87:0=8>:!6.!
b8:8,-/3,E!6.1./J!,./!/0-8L8=060!H3/!.5!%.:063G!
```!
!
!
&!,-*.)$Z((3<((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\V!

!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%.!60!5.=-4/0!05!A8=-09.:!;!05!@3-3!H0/-8=450/!/.50-8@3!05!0/-I=453!TUE!H3/!.5!A8H4-063!"0458:3!
b0=K3//3G^!%.!0H/4.10!H3/!4:0:898606!6.!SRX!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!
6.!)3//.==8>:!;!$,-853!.5!Q\!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.!?4.!H0/0!.5!6.,H0=K3!6.!53,!:.73=83,!6.5!3/6.:!0698:8,-/0-8@3!6.!50!N.6./0=8>:E!K01/J!
4:!:a9./3!6.! ,.=/.-0/83,!?4.!.,-015.<=0!.5!)3:7/.,3!9.680:-.!4:0!B.;E! 50!?4.!68,-/8148/J! 53,!:.73=83,!?4.!
K0:!6.!.,-0/!0!=0/73!6.!=060!%.=/.-0/I0G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<[523\2(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!QTE!TU!;!TQ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^SS^STZU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SS^SQ^STZU!N.=K0!6.!50!Q0G!B.=GM!SQ^SQ^STZU!A.=50/0-3/80M!SV^UV^STZS!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QZZ!@3-3,G^!"0,0!05!
$2.=4-8@3G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50!(698:8,-/0=8>:!"a158=0!N.6./05!,./J!=.:-/058<060!;!H0/0.,-0-05E!=3:L3/9.!0!50!B.;!
+/7J:8=0! ?4.! .PH86.! .5! )3:7/.,3! ;E! .,-0/J! 0! =0/73! 6.! 50,! %.=/.-0/I0,! 6.! $,-063! ;! A.H0/-09.:-3,!
(698:8,-/0-8@3,G!
```!
(
(
(
(
(
(
(
(
(
&!,-*.)$Z((32((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!SVU!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!
;!)3//.==8>:!6.!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\\!

)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$:49./0!53,!/.?48,8-3,!H0/0!H36./!,./!%.=/.-0/83!6.!A.,H0=K3G!
```!
!
(
&!,-*.)$Z((3;((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!SZ^US^STSX!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!H3/!SVQ!@3-3,G^!%.!0H/4.10:!50,!9368L8=0=83:.,!K.=K0,!H3/!50!)398,8>:!
6.!)3//.==8>:!;!$,-853!.5!QX!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G!$,-015.=.!?4.!-363,!53,!/.7509.:-3,E!6.=/.-3,!;!>/6.:.,!6.5!"/.,86.:-.!6.1./J:!.,-0/!L8/9063,!H3/!
.5!%.=/.-0/83!6.!A.,H0=K3!;E!,8:!.,-3,!/.?48,8-3,E!:3!,./J:!31.6.=863,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<[523\2(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!QTE!TU!;!TQ!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^SS^STZU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SS^SQ^STZU!N.=K0!6.!50!Q0G!B.=GM!SQ^SQ^STZU!A.=50/0-3/80M!SV^UV^STZS!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!QZZ!@3-3,G^!"0,0!05!%.:063G^!%.!
0H/4.10!H3/!4:0:898606!6.!SSX!@3-3,!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!-363,!53,!/.7509.:-3,E!6.=/.-3,E!0=4./63,!;!3/6.:0:<0,!6.5!"/.,86.:-.!6.1./J:!.,-0/!
L8/9063,!H3/!.5!%.=/.-0/83!6.!$,-063!3!g.L.!6.!A.H0/-09.:-3!(698:8,-/0-8@3!0!?4.!.5!0,4:-3!=3//.,H3:60!;E!
,8:!.,-.!/.?48,8-3E!:3!,./J:!31.6.=863,G!
```!
!
!
!
!
!
&!,-*.)$Z((3=(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50,!)398,83:.,!6.!#.L3/90,!0!50!)3:,-8-4=8>:]!)3//.==8>:!6.!$,-853!
N.=K0!6.!50!S0G!B.=GM!SS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!S\^US^STSX!
!
+1,./@0=83:.,M! %.! 0H/4.10! H3/! 4:0:898606! 6.! S\S! @3-3,G^! %.! 0H/4.10:! 50,! 9368L8=0=83:.,! K.=K0,! H3/! 50!
)398,8>:!6.!)3//.==8>:!6.!$,-853!.5!QX!6.!.:./3!6.!!STSXG!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\Y!

)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! ***E! 6.:398:063! _A.5! "36./!
$2.=4-8@3_G! $,-015.=.! ?4.! 53,! %.=/.-0/83,! 6.! A.,H0=K3E! 54.73! ?4.! .,-O! 018./-3! .5! H./I363! 6.! ,.,83:.,!
3/68:0/80,E!60/J:!=4.:-0!05!)3:7/.,3!6.5!.,-063!?4.!740/6.:!,4,!/.,H.=-8@3,!/093,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(=25<25234[(
!
*:8=80-8@0M!A.=/.-3!?4.! /.L3/90!;! 068=83:0! .5! 0/-I=453!TR!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QY^SQ^STXR!
'4/:060! 0! 50,! )398,83:.,M! "4:-3,! )3:,-8-4=83:05.,]! C31./:0=8>:]! $,-4683,! B.78,50-8@3,E! %.==8>:!
(698:8,-/0-8@0!
N.=K0!6.!S0G!B.=GM!QZ^SQ^STXR!!A.=50/0-3/80M!QV^US^STXV!
!
+1,./@0=83:.,M! #.L3/90! ;! 068=83:0! .5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:! 6.10-.! ,.! 0H/4.10! H3/!
4:0:898606!6.!SZV!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!
4:0:898606!6.!QY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!53,!%.=/.-0/83,!6.!A.,H0=K3!;!53,!g.L.,!6.!53,!A.H0/-09.:-3,!(698:8,-/0-8@3,E!54.73!
?4.! .,-O! 018./-3! .5! "./I363! 6.! %.,83:.,! +/68:0/80,E! 60/J:! =4.:-0! 05! )3:7/.,3! 6.5! .,-063! ?4.! 740/6.:! ,4,!
/.,H.=-8@3,! /093,G!$5!)3:7/.,3!H36/J! =8-0/! 0! 53,!%.=/.-0/83,!6.!$,-063!;! 0! 53,! g.L.,! 6.! 53,!A.H0/-09.:-3,!
(698:8,-/0-8@3,E! 0,I! =393! 0! A8/.=-3/.,! ;! (698:8,-/063/.,! 6.! 53,! +/70:8,93,! A.,=.:-/058<063,! N.6./05.,E!
H0/0!?4.!8:L3/9.:!,31/.!,4!7.,-8>:G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!(68=83:0!4:! -./=./!HJ//0L3!05!0/-I=453G^!%.!68,H.:,0! 50!Q0G! 5.=-4/0G^!%.!60!5.=-4/0!0!53,!@3-3,!
H0/-8=450/.,!6.5!"(&!;!""%G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SXX!@3-3,G^!"0,0!
05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!SZY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .5! )3:7/.,3! 6.! 50! F:8>:! H36/J! 8:@.,-870/! .5! L4:=83:098.:-3! 6.! 53,! 3/70:8,93,!
6.,=.:-/058<063,! ;! .9H/.,0,! 6.! H0/-8=8H0=8>:! .,-0-05! 90;3/8-0/80G! B3,! /.,45-063,! 6.! 50,! 8:@.,-870=83:.,! ,.!
K0/J:!6.5!=3:3=898.:-3!6.5!$2.=4-8@3!N.6./05G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\X!

"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! ,.74:63! 6.5! 0/-I=453G^! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,G^! %.!
0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!
:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!=405?48./0!6.!50,!)J90/0,!H36/J!=8-0/!0!53,!98.91/3,!6.5!C018:.-.!6.5!"/.,86.:-.!6.!
50!#.Ha158=0G!
```!
!
!
&!,-*.)$Z((3[(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2<(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QU^US^STSX!
!
+1,./@0=83:.,M!$5!H/.,.:-.!0/-I=453!.,!/.L3/9063!.:!.5!A.10-.!.5!QS!6.!.:./3!6.!STSXG^!%.!0H/4.10!H3/!SVZ!
@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!A.H3,8-0! .5! .2./=8=83! 6.5! "36./! g468=805! 6.! 50! N.6./0=8>:! .:!4:0!%4H/.90!)3/-.!6.! g4,-8=80! ;! .:!
'/814:05.,!6.!)8/=48-3!;!6.!A8,-/8-3E!=4;3!:a9./3!;!0-/814=83:.,!L820/J!50!B.;G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90! 53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUUE!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!QQ^UY^STQZ!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! SZ\!@3-3,G^!"0,0! 05!%.:063G^!%.!0H/4.10!.5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!VR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!6.H3,8-0/!.5!.2./=8=83!6.5!"36./!g468=805!6.!50!N.6./0=8>:!.:!4:0!%4H/.90!)3/-.!
6.!g4,-8=80E!.:!'/814:05.,!6.!)8/=48-3!;!.:!g4<7063,!6.!A8,-/8-3E!=4;3!:a9./3!;!0-/814=83:.,!L820/J!50!B.;G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!a5-893!HJ//0L3!6.!50!10,.!V0G!6.!50!L/0==8>:!f*!6.5!0/-I=453!XRE!.5!0/-I=453!TV!
;!50,!L/0==83:.,!**!;!***!6.5!0/-I=453!T\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SQ^UT^STRV!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\Z!

'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QY^UT^STRV!!A.=50/0-3/80M!QZ^SS^STRV!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!SRR!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!
.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A.H3,8-0! .5! .2./=8=83! 6.5! "36./! g468=805! 6.! 50!N.6./0=8>:! .:!4:0!%4H/.90!)3/-.!6.! g4,-8=80E! .:!
'/814:05.,!6.!)8/=48-3!;!.:!g4<7063,!6.!A8,-/8-3E!=4;3!:a9./3!;!0-/814=83:.,!L820/J!50!B.;G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<3523[[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!L/0==8>:!f*E!10,.!V0G]!TV!;!SSS!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!RU^SQ^STVU!
A.=50/0-3/80M!QQ^SQ^STVR!
!
+1,./@0=83:.,M!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:G^!%8:!6.10-.!,.!0H/4.10!H3/!TZ!@3-3,G^!"0,0!0!50,!
B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!X\!@3-3,G^!
"0,0!05!%.:063G!
!
)3:-.:863M! A.H3,8-0! .5! .2./=8=83! 6.5! "36./! g468=805! 6.! 50! N.6./0=8>:! .:! 50! %4H/.90! )3/-.! 6.! g4,-8=80E! .:!
'/814:05.,!6.!)8/=48-3!;!.:!g4<7063,!6.!A8,-/8-3!=4;3!:a9./3!;!0-/814=83:.,!L820/J!50!B.;G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(235<;523b2(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!L/0==8>:!f*E!10,.!V0GE!HJ//0L3!a5-893]!TV]!TXE!HJ//0L3!H/89./3]!
TZ!;!SUX!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!US^SS^ST\U!
'4/:060!0!50,!)398,83:.,M!g4,-8=80]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^SS^ST\U!N.=K0!6.!50!Q0G!B.=GM!QS^SS^ST\U!A.=50/0-3/80M!QS^SQ^ST\U!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G! 5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!XZ!@3-3,G!"0,0!05!
%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!XZ!@3-3,G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!ST\SURSVG!
!
)3:-.:863M!A.H3,8-0! .5! .2./=8=83! 6.5! "36./! g468=805! 6.! 50!N.6./0=8>:! .:!4:0!%4H/.90!)3/-.!6.! g4,-8=80E! .:!
'/814:05.,!6.!)8/=48-3E!!)35.78063,!.:!90-./80!6.!09H0/3!;!F:8-0/83,!.:!90-./80!6.!0H.50=8>:!;!.:!g4<7063,!
6.!A8,-/8-3G!
```!
(
(
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<523a4(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! TVE! TZE! SUUE! SUQE! SUVE! L/0==8>:! *E! SU\! ;! SUXE!
L/0==83:.,!**E!HJ//0L3!L8:05E!***E!*fE!fE!f*E!f***E!e***!;!e*f!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,!!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! S\T!

N.=K0!6.!"/.,.:-0=8>:M!QQ^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UT^SQ^STYY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STYY!A.=50/0-3/80M!US^UY^STYX!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SXZ!@3-3,G^!"0/0!53,!
.L.=-3,! 6.5! 8:=8,3! .W! 6.5! 0/-I=453! XQ! 6.! 50! )3:,-8-4=8>:! ,.! 6.@4.5@.! .5! "/3;.=-3! 05! %.:063G^! %.! 0H/4.10! .5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A.H3,8-0! .5! .2./=8=83! 6.5! "36./! g468=805! 6.! 50!N.6./0=8>:! .:!4:0!%4H/.90!)3/-.!6.! g4,-8=80E! .:!
'/814:05.,!6.!)8/=48-3E!)35.78063,!.:!90-./80!6.!09H0/3!;!F:8-0/83,!.:!90-./80!6.!0H.50=8>:!;!.:!g4<7063,!
6.!A8,-/8-3G!
```!
(
(
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,!QQE! XRE! L/0==8>:!f*E! 10,.!V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E!TVE!TXE!SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M!(68=83:0!4:!HJ//0L3!L8:05!05!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!
.:!53!H0/-8=450/!H3/!RSR!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!
H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!A8,H3:.!?4.!53,!b8:8,-/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!,>53!H36/J:!,./!H/8@063,!6.!,4,!H4.,-3,!
.:!53,!-O/98:3,!6.5!'I-453!)40/-3!6.!.,-0!)3:,-8-4=8>:G!
```!
!
!
(
(
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!50!L/0==8>:!ee*e^i!05!0/-I=453!XRE!50!L/0==8>:!*^D!05!0/-I=453!SUV!;!
4:!HJ//0L3!L8:05!0!50!L/0==8>:!f!6.5!0/-I=453!SUX]!,.!/.L3/90!.5!0/-I=453!TVE!53,!HJ//0L3,!H/89./3!;!,.74:63!6.5!
0/-I=453!TXE!.5!0/-I=453!SUSE!.5!8:=8,3!0W!6.!50!L/0==8>:!***E!.5!H/89./!HJ//0L3!;!.5!8:=8,3!1W!6.!50!L/0==8>:!f!;!50,!
L/0==83:.,!f*E!f***!;!*e!6.5!0/-I=453!SUX]!;!,.!!6./370:!53,!HJ//0L3,!,.74:63E!-./=./3!;!=40/-3!6.!50!L/0==8>:!*!
6.5! 0/-I=453! SUV! ;! .5! ,.74:63! HJ//0L3! 6.! 50! L/0==8>:! *e! 6.5! 0/-I=453! SUX! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QV^UV^STZX!
'4/:060!0!50,!)398,83:.,M!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QX^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QZ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QXV! @3-3,G^! "0,0! 0! 53,! )3:7/.,3,! 6.! 53,!
$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!A.H3,8-0! .5! .2./=8=83! 6.5! "36./! g468=805! 6.! 50!N.6./0=8>:! .:!4:0!%4H/.90!)3/-.!6.! g4,-8=80E! .:!
'/814:05.,!)35.78063,!;!F:8-0/83,!6.!)8/=48-3!;!.:!g4<7063,!6.!A8,-/8-3G!
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(
(
!

! SYU!

```!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! 53,! HJ//0L3,! H/89./3E! ,.74:63E! ?48:-3E! ,.P-3E! 3=-0@3! ;! :3@.:3! 6.5! 0/-I=453G^! %.!
68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,G^! %.! 0H/4.10! H3/! RZS!@3-3,G^!"0,0! 0! 50,!B.78,50-4/0,!$,-0-05.,G^!$5!
"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! ! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!H/3=4/0=8>:!6.!24,-8=80G!
```!
(
(
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!TV!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0! ?4.! 70/0:-8=.:! 53,! 6./.=K3,! ;! 50! =45-4/0! 8:6I7.:0G^! %.! 0H/4.10! H/3;.=-3! 6.! 6.=50/0-3/80! H3/! RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!9JP890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
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(
(
!

! SYS!

.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!

.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,G!
"0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
!
!
!6L98DF(+9PZ(2<(/>7I@AF?F(6C(6I(0P($P(#P(225<a52333(
(
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! TV]! TX]! SUU! ;! SUX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!$,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-0!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^UV^STTT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QT^UV^STTT!A.=50/0-3/80!UT^UY^STTT!
!
+1,./@0=83:.,M!#.L3/90!53,!HJ//0L3,!H/89./3!;!,.P-3!;!068=83:0!4:!,.74:63!HJ//0L3!05!0/-I=453E!/.=3//8O:63,.!
.:!,4!3/6.:!53,!HJ//0L3,!,.74:63!0!6O=893!H0/0!H0,0/!0!,./!-./=./3!0!4:6O=893G^!!%.!68,H.:,0!50!Q0G!B.=-4/0G^!!
%.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RXZ! @3-3,! .:! H/3!;!VU! .:! =3:-/0G^! !"0,0! 0! 50,!B.78,50-4/0,!
$,-0-05.,G^! !)3:!L.=K0!T!6.!24:83!6.!STTT!.:!)398,8>:!"./90:.:-.!,.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! ! "/.-.:6.! L3/-05.=./! 0! 50! %4H/.90! )3/-.! .:! ,4! =0/J=-./! 6.! -/814:05! =3:,-8-4=83:05E! 3-3/70:63!
8:6.H.:6.:=80!-O=:8=0E!6.!7.,-8>:!;!H0/0!.98-8/!/.,354=83:.,!05!)3:,.23!6.!50!g468=0-4/0E!H468.:63!/.=K0<0/!.5!
=3:3=898.:-3! 6.! 0?4.553,! =0,3,! .:! 53,! =405.,! :3! .,! :.=.,0/80! 50! L820=8>:! 6.! 4:! =/8-./83! 6.! 89H3/-0:=80! 3!
-/0,=.:6.:=80! H0/0! .5! 3/6.:! 24/I68=3! :0=83:05E! H/3H3:8.:63! ?4.! .,-0! L0=45-06! ,.0! .2./=860! ,8.9H/.! ?4.E! .5!
"5.:3!K418./.!68=-063!53,!0=4./63,!7.:./05.,!.:!53,!?4.!6.-./98:.!=405.,!,3:!53,!,4H4.,-3,!H0/0!.2./=./50G!!
```!
!
!
&!,-*.)$Z((3b(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QU^US^STSX!
!
+1,./@0=83:.,M!%.!H/.,.:-0!&4.@3!A8=-09.:!.5!QS!6.!.:./3!6.!STSXG^!%8:!6.10-.!,.!0H/4.10!H3/!S\U!@3-3,G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SYQ!

!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!$:49./0!53,!/.?48,8-3,!H0/0!H36./!,./!.5.=-3!b8:8,-/3!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523=[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!a5-893!HJ//0L3!6.!50!10,.!V0G!6.!50!L/0==8>:!f*!6.5!0/-I=453!XRE!.5!0/-I=453!TV!
;!50,!L/0==83:.,!**!;!***!6.5!T\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SQ^UT^STRV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QY^UT^STRV!!A.=50/0-3/80M!QZ^SS^STRV!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!**!;!***!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!
H3/!4:0:898606!6.!SRR!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$:49./0!50,!=0/0=-./I,-8=0,!H0/0!H36./!,./!b8:8,-/3!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:G!
```!
!
!
!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90E!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! 50,! L/0==83:.,! **E! ***! ;! fE! 068=83:0! 4:0!f*! ;! 4:! a5-893! HJ//0L3G^! %.! 68,H.:,0:! 50!
H/89./0! ;! ,.74:60! 5.=-4/0,G^! %.! 0H/4.10! H3/! RZS! @3-3,G^! "0,0! 0! 50,!B.78,50-4/0,!$,-0-05.,G^! $5! "/3;.=-3! 6.!
A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
ddd(
(
(
&!,-*.)$Z((3a((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QU^US^STSX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SYR!

+1,./@0=83:.,M!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!4:0:898606!6.!S\U!@3-3,E!.5!QS!6.!.:./3!6.!
STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G! $,-015.=.! ?4.! 53,! 98.91/3,! 6.! 50! %4H/.90! )3/-.! 6.! g4,-8=80! 6.! 50! &0=8>:! ,./J:! .5.=-3,! H3/! .5!
)3:7/.,3!6.!50!F:8>:!.:!L4:=83:.,!6.!)35.783!$5.=-3/05G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! XRE! XVE! XYE! XTE! ZTE! TVE! TYE! TXE! TZE! TTE! SUU! ;! SSS! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!50!#.Ha158=0G!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!QQ^UY^STQZ!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SZ\!@3-3,G^!"0,0!05!
%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 53,! :391/098.:-3,! 6.! 53,! b8:8,-/3,! 6.! 50! %4H/.90! )3/-.E! ,.0:! K.=K3,! H3/! .5!
"/.,86.:-.!6.!50!#.Ha158=0!;!,39.-863,!0!50!0H/310=8>:!6.!50!)J90/0!6.!%.:063/.,E!50!?4.!3-3/70/J!3!:.70/J!
.,0!0H/310=8>:G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! $,-015.=.! ?4.! .5! :391/098.:-3! 6.! 53,! b8:8,-/3,! 6.! 50! %4H/.90! )3/-.! 6.! g4,-8=80! 53! K0/J! .5!
"/.,86.:-.!6.!50!#.Ha158=0E!,39.-8.:63!4:0!-./:0!0!=3:,86./0=8>:!6.5!%.:063!.5!=405E!H/.@80!=39H0/.=.:=80!6.!
53,!=0:6860-3,E!6.,87:0/J!05!b8:8,-/3!?4.!6.10!=41/8/!50!@0=0:-.G!
```!
(
(
&!,-*.)$Z((34((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((\(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QU^US^STSX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SYV!

+1,./@0=83:.,M!$5!QS!6.!.:./3!6.!STSX!,.!H/.,.:-0!:4.@3!68=-09.:G^!%.!0H/4.10!H3/!S\U!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-4-3! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!$,-015.=.!?4.!53,!b078,-/063,!6.!)8/=48-3!;!53,!g4.=.,!6.!A8,-/8-3!,./J:!:391/063,!H3/!50!%4H/.90!
)3/-.!6.!g4,-8=80!6.!50!&0=8>:G!
ddd(
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
(
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UV^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!QQ^UY^STQZ!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SZ\!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!b078,-/063,!6.!)8/=48-3!;!53,!g4.=.,!6.!A8,-/8-3E!,.0:!:391/063,!H3/!50!%4H/.90!
)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!55.:0:63!53,!/.?48,8-3,!?4.!.P820!50!B.;G!)060!b8:8,-/3!6.!50!%4H/.90!)3/-.!6.!
g4,-8=80E! 05! .:-/0/! 0! .2./=./! ,4! .:=0/73E! H/3-.,-0/J! 0:-.! .5! %.:063! ;E! .:! ,4,! /.=.,3,E! 0:-.! 50! )398,8>:!
"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(225<3523[<(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! HJ//0L3,! =40/-3! 6.5! 0/-I=453! TX! ;! *! 6.5! 0/-I=453! SUQ! 6.! 50! )3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!U\^SU^STRZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SU^STRZ!!A.=50/0-3/80M!QY^SQ^STRT!
!
+1,./@0=83:.,M!#.L3/90!.5!HJ//0L3!)40/-3G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/G^!"0,0!05!%.:063G^!%.!
0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!68,-/8148/E!.:-/.!53,!b8:8,-/3,!6.!50!%4H/.90!)3/-.E!53,!'/814:05.,!6.!)8/=48-3!;!
g4<7063,!6.!A8,-/8-3E!H0/0!?4.!O,-3,! 53,!@8,8-.:!H./8>68=09.:-.E!@87850:63! 50!=3:64=-0!6.! 53,!b078,-/063,!;!
g4.=.,G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(235<;523b2(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!L/0==8>:!f*E!10,.!V0GE!HJ//0L3!a5-893]!TVE!TXE!HJ//0L3!H/89./3]!
TZ!;!SUX!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!US^SS^ST\U!
'4/:060!0!50,!)398,83:.,M!g4,-8=80]!"4:-3,!)3:,-8-4=83:05.,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SY\!

N.=K0!6.!S0G!B.=GM!SX^SS^ST\U!N.=K0!6.!50!Q0G!B.=GM!QS^SS^ST\U!A.=50/0-3/80M!QS^SQ^ST\U!
!
+1,./@0=83:.,M!#.L3/90!.5!HJ//0L3!H/89./3!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!XZ!
@3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.! A.=50/0-3/80! H3/! 4:0:898606! 6.! XZ! @3-3,G^! "0,0! 05!
$2.=4-8@3G!!
!
)3:-.:863M!"/3H3:.!?4.!53,!b078,-/063,!6.!)8/=48-3!;!53,!g4.=.,!6.!A8,-/8-3!!,.0:!:391/063,!H3/!50!%4H/.90!
)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!55.:0:63!53,!/.?48,8-3,!?4.!.P820!50!B.;]!64/0/J:!=40-/3!0d3,!.:!.5!.2./=8=83!6.!
,4!.:=0/73G!!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!#.L3/90!.5! -./=./!HJ//0L3!6.5!0/-I=453G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!SY\!
@3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.! A.=50/0-3/80! H3/! 4:0:898606! 6.! SZY! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:!H36/J!:391/0/!b078,-/063,!6.!)8/=48-3!;!
g4.=.,! 6.! A8,-/8-3! %4H./:49./0/83,E! ?4.! 04P858.:! 50,! 5013/.,! 6.! 53,! -/814:05.,! 3! 24<7063,! 63:6.! K418./.!
/.=0/73!6.!:.73=83,E!0!L8:!6.!31-.:./!?4.!50!0698:8,-/0=8>:!6.!24,-8=80!,.0!H/3:-0!;!.PH.68-0G!
```!
!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
(
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSVE!0,I!
=393! 53,! 0/-I=453,! QQE! XRE! L/0==8>:! f*E! 10,.! V0GE! L/0==8>:! fE! XYE! L/0==8>:! f**E! TVE! TXE! SQX! ;! SRV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M!#.L3/90!.5!H/89./!HJ//0L3!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!
.:!53!H0/-8=450/!H3/!RSR!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!
6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"/3H3:.!?4.!53,!b078,-/063,!6.!)8/=48-3!;!53,!g4.=.,!6.!A8,-/8-3!,.0:!:391/063,!H3/!50!%4H/.90!
)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!55.:.:!53,!/.?48,8-3,!?4.!.P820!50!B.;!;!64/.:!=40-/3!0d3,!.:!.5!.2./=8=83!6.!,4!
.:=0/73! 05! -O/98:3! 6.! 53,! =405.,E! ,8! L4./.:! /..5.=-3,! 3! H/393@863,! 0! =0/73,! ,4H./83/.,E! ,>53! H36/J:! ,./!
H/8@063,!6.!,4,!H4.,-3,!.:!53,!-O/98:3,!6.5!'I-453!)40/-3!6.!.,-0!)3:,-8-4=8>:G!
```!
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SYY!

!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!068=83:0!50!L/0==8>:!ee*e^i!05!0/-I=453!XRE!50!L/0==8>:!*^D!05!0/-I=453!SUV!;!4:!
HJ//0L3!L8:05!0!50!L/0==8>:!f!6.5!0/-I=453!!SUX]!,.!/.L3/90!.5!0/-I=453!TVE! 53,!HJ//0L3,!H/89./3!;!,.74:63!6.5!
0/-I=453!TXE!.5!0/-I=453!SUSE!.5!8:=8,3!0W!6.!50!L/0==8>:!***E!.5!H/89./!HJ//0L3!;!.5!8:=8,3!1W!6.!50!L/0==8>:!f!;!50,!
L/0==83:.,!f*E!f***!;!e*!6.5!0/-I=453!SUX]!;!,.!6./370:!53,!HJ//0L3,!,.74:63E!-./=./3!;!=40/-3!6.!50!L/0==8>:!*!
6.5! 0/-I=453! SUV! ;! .5! ,.74:63! HJ//0L3! 6.! 50! L/0==8>:! *e! 6.5! 0/-I=453! SUX! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UV^STZX!
'4/:060!0!50,!)398,83:.,M!!
N.=K0!6.!S0G!B.=GM!QX^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QZ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!#.L3/90!53,!HJ//0L3,!H/89./3!;!,.74:63!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!H3/!RUZ!@3-3,!
;!.:!53!H0/-8=450/!H3/!QTV!@3-3,G^!"0,0!0!53,!)3:7/.,3,!6.!53,!$,-063,G!
!
)3:-.:863M!"/3H3:.!?4.!53,!b078,-/063,!6.!)8/=48-3!;!53,!g4.=.,!6.!A8,-/8-3!,.0:!:391/063,!H3/!50!%4H/.90!
)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!6.18.:63!,0-8,L0=./!53,!/.?48,8-3,!?4.!.P820!50!B.;E!O,-3,!64/0/J:!.:!,4!.2./=8=83!
,.8,!0d3,G!
```!
!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!53,!HJ//0L3,!H/89./3E!,.74:63E!?48:-3E!,.P-3E!,OH-893!;!3:=.0@3!;!6./370!.5!HJ//0L3!
-./=./3E!/.=3//8.:63!50!:49./0=8>:G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;E! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!H/3=4/0=8>:!6.!24,-8=80E!L3/-05.=8.:63E!
H0/0! .553E! 50!)3:,-8-4=8>:!;! 50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80! ,.74/0E!3/6.:060!;!
-/0:?4850G!
```!
!
!
!6L98DF(+9PZ(<\(/>7I@AF?F(6C(6I(0P($P(#P(225<a52333(
(
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! TV]! TX]! SUU! ;! SUX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!$,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-0!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^UV^STTT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QT^UV^STTT!A.=50/0-3/80!UT^UY^STTT!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SYX!

+1,./@0=83:.,M!#.L3/90! .5! a5-893!HJ//0L3!6.5! 0/-I=453G^!%.!68,H.:,0! 50! ,.74:60! 5.=-4/0G^! !%.! 0H/4.10! .:! 53!
7.:./05!;!.:!53!H0/-8=450/!H3/!RXZ!@3-3,!.:!H/3!;!VU!.:!=3:-/0G^!!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!!)3:!L.=K0!T!
6.!24:83!6.!STTT!.:!)398,8>:!"./90:.:-.!,.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! ! "/.-.:6.! L3/-05.=./! 0! 50! %4H/.90! )3/-.! .:! ,4! =0/J=-./! 6.! -/814:05! =3:,-8-4=83:05E! 3-3/7J:635.!
8:6.H.:6.:=80!-O=:8=0E!6.!7.,-8>:!;!H0/0!.98-8/!/.,354=83:.,!05!)3:,.23!6.!50!g468=0-4/0E!H468.:63!/.=K0<0/!.5!
=3:3=898.:-3! 6.! 0?4.553,! =0,3,! .:! 53,! =405.,! :3! .,! :.=.,0/80! 50! L820=8>:! 6.! 4:! =/8-./83! 6.! 89H3/-0:=80! 3!
-/0,=.:6.:=80! H0/0! .5! 3/6.:! 24/I68=3! :0=83:05E! H/3H3:8.:63! ?4.! .,-0! L0=45-06! ,.0! .2./=860! ,8.9H/.! ?4.E! .5!
"5.:3!K418./.!68=-063!53,!0=4./63,!7.:./05.,!.:!53,!?4.!6.-./98:.!=405.,!,3:!53,!,4H4.,-3,!H0/0!.2./=./50G!!
```!
!
!
!
!
!
&!,-*.)$Z((3\((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QU^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!S\U!@3-3,E!.5!QS!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!$,-015.=.!?4.!50,!L05-0,!-.9H3/05.,!6.!4:!!b8:8,-/3!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!
?4.!:3!.P=.68./.:!6.!4:!9.,E!:3!,.!,4H58/J:!,8!0?4.550!-4@8./.!?4>/49!H0/0!,4,!,.,83:.,]!H./3!,8!:3!53!K418./.!
.5!)3:7/.,3!6.!50!F:8>:E!3!50!)398,8>:!"./90:.:-.E!:391/0/J!4:!,4H5.:-.!H3/!.5!-8.9H3!?4.!64/.!50!L05-0G!
```!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
(
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!;!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!QQ^UY^STQZ!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SZ\!@3-3,G^!"0,0!05!
%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!ST!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.! 50,! L05-0,! -.9H3/05.,!6.!4:!b8:8,-/3!6.! 50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!
?4.!:3!.P=.60:!6.!4:!9.,E!:3!,.!,4H58/J:!,8!0?4.550!-4@8./.!?4>/49!H0/0!,4,!,.,83:.,]!H./3E!,8!:3!53!K418./.E!.5!
"/.,86.:-.!6.!50!#.Ha158=0!,39.-./J!.5!:391/098.:-3!6.!4:!98:8,-/3!H/3@8,83:05!0!50!0H/310=8>:!6.5!%.:063!
3E!.:!,4!=0,3E!0!50!)398,8>:!"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<=523b2(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!L/0==8>:!f*E!10,.!V0GE!HJ//0L3!a5-893]!TVE!TXE!HJ//0L3!H/89./3E!
TZ!;!SUX!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SYZ!

"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!US^SS^ST\U!
'4/:060!0!50,!)398,83:.,M!g4,-8=80]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^SS^ST\U!N.=K0!6.!50!Q0G!B.=GM!QS^SS^ST\U!A.=50/0-3/80M!QS^SQ^ST\U!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! XZ! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!XZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50!L05-0!-.9H3/05!6.!4:!b8:8,-/3!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!?4.!:3!
.P=.60!6.!4:!9.,E!,./J!,4H5860!.:!50!,050!=3//.,H3:68.:-.!H3/!4:3!6.!53,!,4H./:49./0/83,G!
```!
�

�

!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<523a4(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! TVE! TZE! SUUE! SUQE! SUVE! L/0==8>:! *E! SU\! ;! SUXE!
L/0==83:.,!**E!HJ//0L3!L8:05E!***E!*fE!fE!f*E!f***E!e***!;!e*f!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UT^SQ^STYY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STYY!A.=50/0-3/80M!US^UY^STYX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!SXZ!@3-3,G^!%.!6.@4.5@.!05!%.:063!H0/0! 53,!
.L.=-3,!6.5!8:=8,3!.W!6.5!0/-I=453!XQ!6.!50!)3:,-8-4=8>:G^!%.!0H/4.10!.5!H/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!b8:8,-/3,!;!&49./0/83,!6.!50!%4H/.90!6.!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!,./J:!
,4H5863,!.:!,4,!L05-0,!-.9H3/05.,!H3/!53,!,4H./:49./0/83,G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!H/3=4/0=8>:!6.!24,-8=80E!L3/-05.=8.:63E!
H0/0! .553E! 50!)3:,-8-4=8>:!;! 50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80! ,.74/0E!3/6.:060!;!
-/0:?4850G!
ddd(
(
(
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SYT!

(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!(68=83:0!.5!0/-I=453!TZ!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:8>:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXU!

&!,-*.)$Z((33(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!!
!
+1,./@0=83:.,M!%.!6.10-.!.5!QU!6.!.:./3!;!,.!0H/4.10!H3/!S\U!@3-3,E!.5!QS!6.!.:./3!6.!STSX!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!$,-015.=.!?4.!.5!=0/73!6.!b8:8,-/3!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!,>53!.,!/.:4:=8015.!
H3/!=04,0!7/0@.E!=058L8=060!H3/!.5!)3:7/.,3!6.!50!F:8>:!3E!.:!,4!=0,3E!H3/!50!)398,8>:!"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!QQ^UY^STQZ!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SZ\!@3-3,G^!"0,0!05!
%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!ST!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50,!/.:4:=80,!6.!53,!b8:8,-/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80E!,3509.:-.!H/3=.6./J:!
H3/! =04,0,! 7/0@.,]! ,./J:! ,39.-860,! 05! $2.=4-8@3! ;! ,8! O,-.! 50,! 0=.H-0E! ,./J:! .:@8060,! H0/0! ,4! 0H/310=8>:! 05!
%.:063!;E!.:!,4!/.=.,3E!0!50!)398,8>:!"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!H/3=4/0=8>:!6.!24,-8=80E!L3/-05.=8.:63E!
H0/0! .553E! 50!)3:,-8-4=8>:!;! 50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80! ,.74/0E!3/6.:060!;!
-/0:?4850G!
```!
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXS!

!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!TT!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
B.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/0=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXQ!

(
(
(
(
&!,-*.)$Z((2<<((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!S\U!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!$,-015.=.!?4.!50,!58=.:=80,!6.!53,!b8:8,-/3,E!=40:63!:3!.P=.60:!6.!4:!9.,E!,./J:!=3:=.6860,!H3/!50!
%4H/.90!)3/-.!6.!g4,-8=80!6.! 50!&0=8>:E!H./3! 50,!?4.!.P=.68./.:!6.!.,.!-8.9H3!50,!=3:=.6./J!50!)J90/0!6.!
A8H4-063,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90! 53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUUE!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! SZ\!@3-3,G^!"0,0! 05!%.:063G^!%.!0H/4.10!.5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50,!58=.:=80,!6.!53,!b8:8,-/3,E!=40:63!:3!.P=.60:!6.!4:!9.,!,./J:!=3:=.6860,!H3/!50!
%4H/.90!)3/-.! 6.! g4,-8=80! 6.! 50!&0=8>:]! 50,! ?4.! .P=.60:! 6.! .,-.! -8.9H3E! 50! =3:=.6./J! .5! "/.,86.:-.! 6.! 50!
#.Ha158=0E!=3:!50!0H/310=8>:!6.5!%.:063!3E!.:!,4!=0,3E!6.!50!)398,8>:!"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<523a4(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! TVE! TZE! SUUE! SUQE! SUVE! L/0==8>:! *E! SU\! ;! SUXE!
L/0==83:.,!**E!HJ//0L3!L8:05E!***E!*fE!fE!f*E!f***E!e***!;!e*f!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QQ^SS^STYY!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UT^SQ^STYY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STYY!A.=50/0-3/80M!US^UY^STYX!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!H3/!S\V!@3-3,G^!%.!6.@4.5@.!05!%.:063!H0/0!53,!.L.=-3,!
6.5!8:=8,3!.W!6.5!0/-I=453!XQ!6.!50!)3:,-8-4=8>:G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXR!

)3:-.:863M!"/3H3:.!?4.!50,!58=.:=80,!6.!53,!b8:8,-/3,E!=40:63!:3!.P=.60:!6.!4:!9.,E!,./J:!=3:=.6860,!H3/!50!
%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:!;E!50,!?4.!.P=.60:!6.!.,-.!-8.9H3E!50,!=3:=.6./J!.5!"/.,86.:-.E!=3:!50!
0H/310=8>:!6.5!%.:063!3!6.!50!)398,8>:!"./90:.:-.G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!VSE!\VE!\YE!YUE!YRE!XV!;!SUU!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!ST^UZ^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!QV^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!H3/!RZY!@3-3,!;!.:!53!H0/-8=450/!H3/!RSR!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M!"50:-.0!?4.!50,!58=.:=80,!6.!53,!b8:8,-/3,E!=40:63!:3!.P=.60:!6.!4:!9.,E!50,!=3:=.6./J!50!%4H/.90!
)3/-.!6.!g4,-8=80!6.!50!&0=8>:!;E!50,!?4.!,IE!50,!=3:=.6./J!.5!"/.,86.:-.E!=3:!50!0H/310=8>:!6.5!%.:063!3E!.:!,4!
=0,3E!50!)398,8>:!"./90:.:-.G!&8:74:0!58=.:=80!H36/J!.P=.6./!6.!63,!0d3,G!
```!
(
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!H/3=4/0=8>:!6.!24,-8=80E!L3/-05.=8.:63E!
H0/0! .553E! 50!)3:,-8-4=8>:!;! 50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80! ,.74/0E!3/6.:060!;!
-/0:?4850G!
```!
!
!
!6L98DF(+9PZ(<b(/>7I@AF?F(6C(6I(0P($P(#P(225<a52333(
(
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! TV]! TX]! SUU! ;! SUX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!$,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-0!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^UV^STTT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXV!

N.=K0!6.!S0G!B.=GM!QT^UV^STTT!A.=50/0-3/80!UT^UY^STTT!
!
+1,./@0=83:.,M!#.L3/90!53,!HJ//0L3,!H/89./3E!,.74:63E!-./=./3E!?48:-3E!,OH-893E!3=-0@3!;!:3@.:3!;!068=83:0!
4:!-./=./!HJ//0L3E!/.=3//8O:63,.!.:!,4!3/6.:!53,!HJ//0L3,!-./=./3!0!:3@.:3!H0/0!H0,0/!0!,./!=40/-3!0!6O=893G^!!!
%.!68,H.:,0! 50! ,.74:60! 5.=-4/0G^! !%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!RXZ!@3-3,!.:!H/3!;!VU!.:!
=3:-/0G^!!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!%.!0H/4.10!.5!.5!"/3;.=-3!6.!A.=50/0-3/80G^!!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! ! "/.-.:6.! L3/-05.=./! 0! 50! %4H/.90! )3/-.! .:! ,4! =0/J=-./! 6.! -/814:05! =3:,-8-4=83:05E! 3-3/7J:635.!
8:6.H.:6.:=80!-O=:8=0E!6.!7.,-8>:!;!H0/0!.98-8/!/.,354=83:.,!05!)3:,.23!6.!50!g468=0-4/0E!H468.:63!/.=K0<0/!.5!
=3:3=898.:-3! 6.! 0?4.553,! =0,3,! .:! 53,! =405.,! :3! .,! :.=.,0/80! 50! L820=8>:! 6.! 4:! =/8-./83! 6.! 89H3/-0:=80! 3!
-/0,=.:6.:=80! H0/0! .5! 3/6.:! 24/I68=3! :0=83:05E! H/3H3:8.:63! ?4.! .,-0! L0=45-06! ,.0! .2./=860! ,8.9H/.! ?4.E! .5!
"5.:3E!K418./.!68=-063!53,!0=4./63,!7.:./05.,!.:!53,!?4.!6.-./98:.!=405.,!,3:!53,!,4H4.,-3,!H0/0!.2./=./50G!!
```!
!
!
&!,-*.)$Z((2<2(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!!
!
+1,./@0=83:.,M!%8:!6.10-.!,.!0H/4.10!.5!QS!6.!.:./3!6.!STSX!H3/!S\U!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!$,-015.=.!?4.!53,!b8:8,-/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80E!53,!b078,-/063,!6.!)8/=48-3E!53,!g4.=.,!
6.!A8,-/8-3! ;! 53,! /.,H.=-8@3,! %.=/.-0/83,E! :3! H36/J:! 0=.H-0/! ;! 6.,.9H.d0/! .9H5.3!6.! 50!N.6./0=8>:E! 6.! 53,!
$,-063,!3!6.!H0/-8=450/.,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!50!L/0==8>:!ee*e^i!05!0/-I=453!XRE!50!L/0==8>:!*^D!05!0/-I=453!TV!;!4:!
HJ//0L3! L8:05!0! 50! L/0==8>:!f!6.5!0/-I=453!SUX]!,.! /.L3/90!.5!0/-I=453!TVE! 53,!HJ//0L3,!H/89./3!;!,.74:63!6.5!
0/-I=453!TXE!.5!0/-I=453!SUSE!.5!8:=8,3!0W!6.!50!L/0==8>:!***E!H/89./!HJ//0L3!;!.5!8:=8,3!1W!6.!50!L/0==8>:!f!;!50,!
L/0==83:.,!f*E!f***!;!e*!6.5!0/-I=453!SUX]!;!,.!6./370:!53,!HJ//0L3,!,.74:63E!-./=./3!;!=40/-3!6.!50!L/0==8>:!*!
6.5! 0/-I=453! SUV! ;! .5! ,.74:63! HJ//0L3! 6.! 50! L/0==8>:!e! 6.5! 0/-I=453! SUX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QV^UV^STZX!
'4/:060!0!50,!)398,83:.,M!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QZ^UV^STZX!!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RUZ!@3-3,G^!"0,0!05!
%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!53,!b8:8,-/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80E!53,!b078,-/063,!6.!)8/=48-3E!53,!g4.=.,!
6.!A8,-/8-3!;!53,!/.,H.=-8@3,!%.=/.-0/83,E!:3!H36/J:!0=.H-0/!;!6.,.9H.d0/!.9H5.3!3!=0/73,!6.!50!N.6./0=8>:E!
,05@3!53,!=0/73,!:3!/.94:./063,G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SX\!

!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!H/3=4/0=8>:!6.!24,-8=80E!L3/-05.=8.:63E!
H0/0! .553E! 50!)3:,-8-4=8>:!;! 50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80! ,.74/0E!3/6.:060!;!
-/0:?4850G!
```!
!
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!H35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!SUS!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXY!

.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:8>:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
!
!
&!,-*.)$Z((2<;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((b(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SX^US^STSX!
!
+1,./@0=83:.,M!$5!A8=-09.:!.,!0H/31063!H3/!S\U!@3-3,E!.5!QS!6.!.:./3!6.!STSXG!!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G! $,-015.=.! ?4.! 50! B.;! 3/70:8=.! 05!b8:8,-./83! "a158=3! 6.! 50! N.6./0=8>:E! =4;3,! L4:=83:0/83,! ,./J:!
:391/063,!;!/.93@863,!581/.9.:-.!H3/!.5!$2.=4-8@3E!6.18.:63!.,-0/!H/.,86863,!H3/!4:!"/3=4/063/!C.:./05E!.5!
?4.!6.1./J!-.:./!50,!98,90,!=4058606.,!/.?4./860,!H0/0!,./!b078,-/063!6.!50!%4H/.90!)3/-.G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(225<3523[<(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!HJ//0L3,!*f!6.5!0/-I=453!TX!;!*!6.5!0/-I=453!SUQ!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!U\^SU^STRZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SU^STRZ!N.=K0!6.!50!Q0G!B.=GM!US^SQ^STRZ!A.=50/0-3/80M!QY^SQ^STRT!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! H/89./3! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/!
4:0:898606!6.!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:! -/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!
4:0:898606!6.!ST!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 50! B.;! 3/70:8=.! 05!b8:8,-./83! "a158=3! 6.! 50! N.6./0=8>:E! =4;3,! L4:=83:0/83,! ,./J:!
:391/063,!;!/.93@863,!H3/!.5!$2.=4-8@3E!6.!0=4./63!=3:!50!B.;!/.,H.=-8@0E!6.18.:63!.,-0/!H/.,86863,!H3/!4:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXX!

"/3=4/063/!C.:./05E!.5!?4.!6.1./J!-.:./!50,!98,90,!=4058606.,!/.?4./860,!H0/0!,./!b078,-/063!6.!50!%4H/.90!
)3/-.!6.!g4,-8=80G!
ddd(
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<523a4(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! TVE! TZE! SUUE! SUQE! SUVE! L/0==8>:! *E! SU\! ;! SUXE!
L/0==83:.,!**E!HJ//0L3!L8:05E!***E!*fE!fE!f*E!f***E!e***!;!e*fE!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UT^SQ^STYY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STYY!A.=50/0-3/80M!US^UY^STYX!
!
+1,./@0=83:.,M!%.!68,H.:,0! 50! Q0G!B.=-4/0G^!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! SXZ!@3-3,G^!%.!
6.@4.5@.!05!%.:063!H0/0! 53,!.L.=-3,!6.5! 8:=8,3!.W!6.5!0/-I=453!XQ!)3:,-8-4=83:05G^!%.!0H/4.10!.5!"/3;.=-3!6.!
A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! H50:-.0/! ?4.! 50! B.;! 3/70:8=.! 05! b8:8,-./83! "a158=3! 6.! 50! N.6./0=8>:E! =4;3,!
L4:=83:0/83,! ,./J:! :391/063,! ;! /.93@863,! H3/! .5! $2.=4-8@3E! 6.18.:63! .,-0/! H/.,86863,! H3/! 4:! "/3=4/063/!
C.:./05G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;(
!
*:8=80-8@0M!A.=/.-3!H3/! .5! ?4.! ,.! /.L3/90!.5! 0/-I=453!SUQ!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!ST^SS^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A./.=K3,!i490:3,!
N.=K0!6.!S0G!B.=GM!SS^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STTS!A.=50/0-3/80M!QQ^US^STTQ!
!
+1,./@0=83:.,M!$5!H/.,.:-.!0/-I=453!H0,0!0!,./!.5!0H0/-063!(!;!,.!068=83:0!0!O,-.!4:!0H0/-063!DG^!%.!68,H.:,0!
50! Q0G! 5.=-4/0G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QTT! @3-3,G^!"0,0! 05!%.:063G^!%.! 0H/4.10! .5!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!50!B.;!3/70:8=.!.5!b8:8,-./83!"a158=3!6.!50!N.6./0=8>:]!06.9J,E!?4.!.5!)3:7/.,3!6.!
50! F:8>:! ;! 50,! B.78,50-4/0,! 6.! 53,! $,-063,E! .:! .5! J918-3! 6.! ,4,! /.,H.=-8@0,! =39H.-.:=80,E! .,-015.<=0:!
3/70:8,93,!6.!H/3-.==8>:!0!53,!A./.=K3,!i490:3,!?4.!3-3/70!.5!3/6.:!24/I68=3!9.P8=0:3G!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXZ!

!
+1,./@0=83:.,M!#.L3/90!53,!HJ//0L3,!H/89./3!;!-./=./3!6.5!0/-I=453!.:!,4!0H0/-063!(G^!%.!68,H.:,0:!50!H/89./0!
;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!
,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
!
!
!6L98DF(+9Z(<b(((/>7I@AF?F(6C(6I(0P($P(#P(6I(2=5<352333(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!;!068=83:0!.5!0/-8=453!SUQ!0H0/-063!D!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,!
"/.,.:-060!H3/M!A8HG!C./0/63!(=3,-0!p0@050!"'!
N.=K0!"/.,.:-0=8>:MSTTXSUSV!
'4/:060!0!)398,8>:M!C31./:0=8>:!;!"4:-3,!)3:,-8--4=83:05.,!
N.=K0!6.!A8=-09.:!MS0G!B.=-4/0!STTTUYUSG^!A.=50/0-3/80MSZ^UZ^STTTG!
!
+1,./@0=83:.,M)3:!L.=K0!RU!6.!68=8.91/.!6.!STTZ!,.!60!5.=-4/0!0!4:!0=4./63!6.!50!)#*)"!!H0/0!09H580/!.5!
-O/98:3!6.!H/.,.:-0=8>:!6.5!68=-09.:! /.50-8@3!0! 50!98:4-0!?4.! /.L3/90!.5! 0H0/-063!)W! !6.5!0/-I=453!RX!;E! 50!
/.L3/90!05!0H0/-063!D!6.5!0/-I=453!SUQ!6.!50!)3:,-8-4=8>:E!98,93!?4.!,.!0H/4.10!.:!@3-0=8>:!.=3:>98=0!;!,.!
=394:8=0! 05! %.:063G^!A8=-098:060! =3:24:-09.:-.! =3:! 50,! H/.,.:-060,! .5! SU! 6.! ! 68=8.91/.! 6.! STTX! H3/! .5!
C/4H3!"0/509.:-0/83!6.5!"(&]!50!6.5!!Q!6.!01/85!6.!STTZ!H/.,.:-060!H3/!.5!"#A!;!50!H/.,.:-060!.5!SX!6.!24:83!
6.!STTZ!H3/!50!%.:G!#3,0!"0;J:!)./@./0!6.5!"(&]!50,!=398,83:.,!68=-098:063/0,!.,H.=8L8=0:!.:!.5!68=-09.:!
H/.,.:-063!.:!.5!H/89./!H./8363!.P-/03/68:0/83!6.!,.,83:.,!6.5!,.74:63!0d3!6.!.,-0!5.78,50-4/0E!?4.!.5!98,93!
,.!/.L8./.!.P=54,8@09.:-.!0!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!,.d05060,E!,8:!6.9O/8-3!6.!?4.E!.:!L3/90!
,4=.,8@0E! ,.! H/.H0/.! .5! 68=-09.:! 6.! 50,! 8:8=0-8@0,! 6.! /.L3/90! 5.705G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! %.!
0H/4.10! H3/! VSX! .:! H/3E! Z! .:! =3:-/0! ;! QR! 01,-.:=83:.,G^! )3:! L.=K0! SZ! 6.! 073,-3! 6.! STTT! ! .5! A8=-09.:!
"/3;.=-3!6.!A.=50/0-3/80!.,!0H/31063G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,86./0!6.!.P-/.90!4/7.:=80!L3/-05.=./!;!@873/8<0/!!53,!3/70:8,93,!6.L.:,3/.,!6.!53,!6./.=K3,!
K490:3,E! H3/! 53! ?4.! H/3H3:.! =393! .5.9.:-3,! .,.:=805.,! /.L3/90/! .5! H/3=.6898.:-3! 6.! 6.,87:0=8>:! 6.! 53,!
-8-450/.,!;!53,!=3:,.2./3,!6.!53,!3/70:8,93,]!50!:.=.,8606!6.!09H580/!,4!0=-405!.,L./0!6.!=39H.-.:=80,!;E!H3/!
a5-893E!50!/.:68=8>:!6.!=4.:-0,G!
````!
!
!
&!,-*.)$Z((2<=((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QQ^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!SVQ!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!"50:-.0!?4.!53,!'/814:05.,!6.!50!N.6./0=8>:!6.1./J:!/.,35@./!-360!=3:-/3@./,80!?4.!,.!,4,=8-.E!H3/!
5.;.,!3!0=-3,!6.!50!04-3/8606!?4.!@835.:!50,!70/0:-I0,!8:68@86405.,G!
```!
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SXT!

!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!**!;!***!6.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!
0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!
:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3! ;! 0! 50! =39H.-.:=80! 6.! 50,! ! 8:,-8-4=83:.,! .:=0/7060,! 6.! 50! ,.74/8606! ;! 50! H/3=4/0=8>:! 6.!
24,-8=80E!L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!
,.74/0E!3/6.:060!;!-/0:?4850G!
```!
!
!
&!,-*.)$Z((2<[(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((4(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QQ^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!SVQ!@3-3,G^!$5!QT!6.!.:./3!6.!STSX!,.!H/.,.:-0!4:0!068=8>:!05!
0/-I=453G^!%.!0H/4.10!H3/!SZX!@3-3,E!.5!RS!6.!.:./3!6.!STSXG!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!"50:-.0!;!.:49./0!50,!L0=45-06.,!?4.!5.!=3//.,H3:6.:!0!53,!'/814:05.,!6.!50!N.6./0=8>:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!*!6.5!0/-I=453!SUV!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!eeef!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!QX^SQ^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UR^SU^STRR!N.=K0!6.!50!Q0G!B.=GM!U\^SU^STRR!A.=50/0-3/80M!QY^SQ^STRR!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!B.=-4/0G^!%.!,4,H.:6.!.5!6.10-.G^!$5!T!6.!
:3@8.91/.! 6.! STRR! ,.! H/.,.:-0! :4.@3! 68=-09.:G^!$5! SY! 6.! :3@8.91/.! 6.! STRR! ,.! 6.10-.! ;! ,.! 0H/4.10!H3/!
4:0:898606!6.!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.E!53,!'/814:05.,!6.!50!N.6./0=8>:!-.:70:!H3/!312.-3!=3:3=./!6.!-360,!50,!=3:-/3@./,80,!
6.5! 3/6.:! =8@85! 3! =/898:05! ?4.! ,.! ,4,=8-.:! ,31/.! .5! =49H5898.:-3!;! 0H58=0=8>:!6.! 50,! 5.;.,! L.6./05.,! 3E! =3:!
93-8@3!6.!53,!-/0-063,!!=.5.1/063,!=3:!50,!H3-.:=80,!.P-/0:2./0,G!
```!
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZU!

(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=<52;523[a(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! =405! ,.! /.L3/90! 50! L/0==8>:! *! 6.5! 0/-I=453! SUV! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!RS^SU^STV\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QV^SQ^STV\!!A.=50/0-3/80M!QT^SU^STVY!
!
+1,./@0=83:.,M!#.L3/90! L/0==8>:! *! 6.5! 0/-I=453G^!%.!68,H.:,0! 50! Q0G!B.=-4/0G^!%8:!6.10-.! ,.!0H/4.10!H3/!ZQ!
@3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.! A.=50/0-3/80! H3/! 4:0:898606! 6.! ZQ! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!H50:-.0/!?4.!=3//.,H3:6.!0!53,!'/814:05.,!6.!50!!N.6./0=8>:E!=3:3=./!6.!-360,!50,!
=3:-/3@./,80,!6.5!3/6.:!=8@85!3!=/898:05!?4.! ,.! ,4,=8-.:! ,31/.!.5! =49H5898.:-3!6.! 50!0H58=0=8>:!6.! 50,! 5.;.,!
L.6./05.,!3E!=3:!93-8@3!6.!53,!-/0-063,!=.5.1/063,!=3:!50,!H3-.:=80,!.P-/0:2./0,G!(6.9J,E!H/3H3:.!?4.E!.:!53,!
248=83,! .:!?4.! 50!N.6./0=8>:! .,-.! 8:-./.,060E! 50,! 5.;.,!H36/J:!.,-015.=./! /.=4/,3,!0:-.! 50!%4H/.90!)3/-.!6.!
g4,-8=80G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<523a4(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!TVE!TZE!SUUE!SUQE!SUVE!L/0==8>:!*E!SU\!;!SUX!L/0==83:.,!
**E!HJ//0L3!L8:05E!***E!*fE!fE!f*E!f***E!e***!;!e*f!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UT^SQ^STYY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STYY!A.=50/0-3/80M!US^UY^STYX!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!B.=-4/0G^!%.!0H/4.10!H3/!4:0:898606!6.!
SXZ!@3-3,G^!%.!6.@4.5@.!05!%.:063!H0/0!53,!.L.=-3,!6.5!8:=8,3!.W!6.5!0/-I=453!XQ!)3:,-8-4=83:05G^!%.!0H/4.10!.5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!=3//.,H3:6.!0!53,!'/814:05.,!6.!50!N.6./0=8>:!=3:3=./!6.!-360,!50,!=3:-/3@./,80,!6.!
3/6.:! =8@85! 3! =/898:05! ?4.! ,.! ,4,=8-.:! ,31/.! .5! =49H5898.:-3! ;! 0H58=0=8>:! 6.! 50,! 5.;.,! L.6./05.,! 3! 6.! 53,!
-/0-063,! 8:-./:0=83:05.,! =.5.1/063,! H3/! .5! $,-063!b.P8=0:3]! 6.! -360,! 50,! =3:-/3@./,80,! ?4.!@./,.:! ,31/.! .5!
6./.=K3!90/I-893!;E!6.!0?4.550,!.:!?4.!50!N.6./0=8>:!L4.,.!H0/-.G!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90!.5! 0/-I=453!VR!;!6.9J,!/.50-8@3,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZS!

+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!
6.!SVQ!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!=3//.,H3:6.!0!53,!'/814:05.,!6.!50!N.6./0=8>:E!=3:3=./!6.!-360,!50,!=3:-/3@./,80,!
6.5! 3/6.:! =I@85! 3! =/898:05! ?4.! ,.! ,4,=8-.:! ,31/.! .5! =49H5898.:-3! ;! 0H58=0=8>:! 6.! 50,! 5.;.,! L.6./05.,! 3E! 6.!
-/0-063,!8:-./:0=83:05.,!=.5.1/063,!H3/!.5!$,-063!b.P8=0:3G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0:!50!L/0==8>:!ee*e^i!05!0/-I=453!XRE!50!L/0==8>:!*^D!05!0/-I=453!SUV!;!
4:!HJ//0L3!L8:05!0!50!L/0==8>:!f!6.5!0/-I=453!SUX]!,.!/.L3/90!.5!0/-I=453!TVE!53,!HJ//0L3,!H/89./3!;!,.74:63!6.5!!
0/-I=453!TXE!.5!0/-I=453!SUSE!.5!8:=8,3!0W!6.!50!L/0==8>:!***E!.5!H/89./!HJ//0L3!;!.5!8:=8,3!1W!6.!50!L/0==8>:!f!;!50,!
L/0==83:.,!f*E!f***!;!e*!6.5!0/-I=453!SUX]!;!,.!6./370:!53,!HJ//0L3,!,.74:63E!-./=./3!;!=40/-3!6.!50!L/0==8>:!*!
6.5! 0/-I=453! SUV! ;! .5! ,.74:63! HJ//0L3! 6.! 50! L/0==8>:! *e! 6.5! 0/-I=453! SUX! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QV^UV^STZX!
'4/:060!0!50,!)398,83:.,M!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QX^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QZ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!*^D!;!6./370!53,!HJ//0L3,!,.74:63E!-./=./3!;!=40/-3!6.!50!L/0==8>:!*!6.5!
0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QXV!@3-3,G^!"0,0!0!53,!)3:7/.,3,!6.!53,!$,-063,G^!%.!
0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!=3//.,H3:6.!0!53,!-/814:05.,E!=3:3=./!6.!53,!/.=4/,3,!6.!/.@8,8>:!?4.!,.!8:-./H3:70:!
=3:-/0!50,!/.,354=83:.,!6.L8:8-8@0,!6.!53,!'/814:05.,!6.!53!)3:-.:=83,3!(698:8,-/0-8@3G!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUX!;!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E!068=8>:!6.!4:0!L/0==8>:!*e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!0/-I=453!SST!
;!,.!6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! *^D! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QZQ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!?4.E!53,!'/814:05.,!6.!50!N.6./0=8>:E!=3:3<=0:!6.!53,!/.=4/,3,!6.!/.@8,8>:!?4.!,.!
8:-./H3:70:!=3:-/0!50,!/.,354=83:.,!6.L8:8-8@0,!6.!53,!'/814:05.,!6.!53!)3:-.:=83,3!(698:8,-/0-8@3G!
```!
!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZQ!

!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*f!6.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!
H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!
H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
&!,-*.)$Z((2<b((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QQ^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SVR!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!"50:-.0!?4.!=3//.,H3:6.!0!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:!=3:3=./!6.!50,!=3:-/3@./,80,!
?4.!,.!,4,=8-.:!.:-/.!63,!3!9J,!$,-063,G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<523a4(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! TVE! TZE! SUUE! SUQE! SUVE! L/0==8>:! *E! SU\! ;! SUXE!
L/0==83:.,! **E! HJ//0L3! L8:05E! ***E! *fE!fE!f***E!e***!;!e*fE!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!$,-063,!F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UT^SQ^STYY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STYY!A.=50/0-3/80M!US^UY^STYX!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.! SXZ! @3-3,G^! %.! 6.@4.5@.! 05!
%.:063!H0/0!53,!.L.=-3,!6.5!8:=8,3!.W!6.5!0/-I=453!XQ!)3:,-8-4=83:05G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!
H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!=3//.,H3:6.!0!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!&0=8>:E!=3:3=./!6.!50,!=3:-/3@./,80,!
?4.!,.!,4,=8-.:!.:-/.!63,!3!9J,!$,-063,!;E!.:-/.!53,!"36./.,!6.!4:!98,93!$,-063E!,31/.!50!)3:,-8-4=83:058606!
;!6.!,4,!0=-3,G!
```!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZR!

*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:! 6.5! -I-453! ?48:-3E! 068=8>:! 6.! 4:0! L/0==8>:! *e! 05! 0/-I=453! XY! ;! 4:! H/89./! HJ//0L3! 05! SST! ;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! QZQ!@3-3,G^!"0,0! 05!%.:063G^!%.!0H/4.10!.5!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! =3//.,H3:6.! ,>53! 0! 50! %4H/.90! )3/-.! 6.! g4,-8=80! 6.! 50! &0=8>:E! =3:3=./! 6.! 50,!
=3:-/3@./,80,!?4.!,.!,4,=8-.:!.:-/.!63,!3!9J,!$,-063,]!.:-/.!4:3!3!9J,!$,-063,!;!.5!A8,-/8-3!N.6./05]!.:-/.!53,!
"36./.,!6.!4:!98,93!$,-063!;E!.:-/.!>/70:3,!6.!7318./:3!6.5!A8,-/8-3!N.6./05E!.-=G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[!
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
ddd(
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!0/-I=453!SU\!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!
6.5!6.=/.-3!6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!
53!7.:./05!;!.:!53!H0/-8=450/E!H3/!4:0:898606!6.!V\\!@3-3,G^!"0,0!05!%.:063G^!%.!5..!H4:-3!6.!0=4./63!6.!53,!
C/4H3,!"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!
,./J:!68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.! ,.!H/.,.:-.:! 50,! *:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZV!

/.L3/90!5.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!
H3/!RY!@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63E!6.!90:./0!H4:-405E!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:8>:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(
&!,-*.)$Z((2<a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QQ^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!SVR!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!"50:-.0!?4.! =3//.,H3:6.! 0! 50!%4H/.90!)3/-.!6.! g4,-8=80! 68/898/! 50,! =39H.-.:=80,! ?4.! ,.! ,4,=8-.:!
.:-/.!53,!'/814:05.,!6.!50!N.6./0=8>:G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZ\!

!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<[523\a(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!SUY!;!SUXE!L/0==8>:!!**!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!S\^SS^STZ\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!ST^SQ^STZ\!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STZ\!A.=50/0-3/80M!SZ^UR^STZY!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QYX! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!Q\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!=3//.,H3:6.!05!"36./!g468=805!6.!50!N.6./0=8>:E!.:!53,!-O/98:3,!6.!50!B.;!/.,H.=-8@0E!
68/898/!50,!=39H.-.:=80,!?4.!,.!,4,=8-.:!.:-/.!53,!'/814:05.,!6.!50!N.6./0=8>:E!.:-/.!O,-3,!;!53,!6.!53,!$,-063,!
3!.:-/.!53,!6.!4:!$,-063!;!53,!6.!3-/3G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
&!,-*.)$Z((2<4(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QQ^US^STSX!
!
+1,./@0=83:.,M!%.!H/.,.:-0!@3-3!H0/-8=450/!H3/!H0/-.!6.5!)G!A8HG!i./81./-3!g0/0G^!%.!0H/4.10!H3/!SRT!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! './=./3E! )0HI-453! *fE! 6.:398:063! _A.5! "36./!
g468=805_G!"50:-.0!?4.!-360,!50,!=3:-/3@./,80,!6.!?4.!K0150!.5!0/-I=453!SURE!,.!,.748/J:!0!8:,-0:=80!6.!50!H0/-.!
07/0@8060E!H3/!9.683!6.!H/3=.6898.:-3,!;!3/6.:!24/I68=3E!?4.!,.!6.-./98:0/J!H3/!4:0!B.;!;E!H3/!50,!10,.,!?4.!
,.d050!.,-.!0/-I=453G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZY!

!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(235<;523b2(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! XRE! L/0==8>:! f*E! 10,.! =40/-0E! HJ//0L3! a5-893]! TVE! TXE! HJ//0L3!
H/89./3E!TZ!;!SUX!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!US^SS^ST\U!
'4/:060!0!50,!)398,83:.,M!g4,-8=80]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^SS^ST\U!N.=K0!6.!50!Q0G!B.=GM!QS^SS^ST\U!A.=50/0-3/80M!QS^SQ^ST\U!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! XZ! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!XZ!@3-3,G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!ST\SURSVG!
!
)3:-.:863M!'8.:.! H3/! 312.-3! .:49./0/! 50,! 10,.,! 0! ?4.! ,.! ,42.-0/J:! -360,! 50,! =3:-/3@./,80,! 6.! ?4.!K0150! .5!
0/-I=453!SURG!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<;522523a;(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!=3:!4:!HJ//0L3!L8:05!50!L/0==8>:!**!6.5!0/-I=453!SUX!)3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^ST\T!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SS^STYU!N.=K0!6.!50!Q0G!B.=GM!QQ^SS^STYU!A.=50/0-3/80M!QS^SQ^STYU!
!
+1,./@0=83:.,M!(68=83:0! =3:! 4:! HJ//0L3! L8:05! 50! L/0==8>:! **! 6.5! 0/-I=453G^!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!
H0/-8=450/!H3/!SU\!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!!
4:0:898606!6.!SSU!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M! "50:-.0! ?4.! -360,! 50,! =3:-/3@./,80,! 6.! ?4.! K0150! .5! 0/-I=453! SURE! ,.! ,42.-.:! 0! 50,! 10,.,! 6.! .,-0!
/.L3/90G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<523a4(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!TVE!TZESUUE!SUQE!SUVE!L/0==8>:!*E!SU\!;!SUXE!L/0==83:.,!
**E!HJ//0L3!L8:05E!***E!*fE!fE!f*E!f***E!e***!;!e*f!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!UT^SQ^STYY!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STYY!A.=50/0-3/80M!US^UY^STYX!
!
+1,./@0=83:.,M! #.L3/90! 50,! L/0==83:.,! **E! HJ//0L3! L8:05E! ***E! *fE! fE! f*E!f***E!e***! ;!e*f! 6.5! 0/-I=453G^! %.!
0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SXZ!@3-3,G^!%.!6.@4.5@.!05!%.:063!H0/0!53,!.L.=-3,!6.5!8:=8,3!.W!
6.5!0/-I=453!XQ!)3:,-8-4=83:05G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$:49./0!50,!10,.,!0!?4.!6.1./J:!,42.-0/,.!-360,!50,!=3:-/3@./,80,!6.!?4.!K0150!.5!0/-I=453!SURG!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZX!

!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<=5234[(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! 068=83:0! .5! 0/-I=453! SUX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,! F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SQ^STXR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:]!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SS^SQ^STXR!N.=K0!6.!50!Q0G!B.=GM!SR^SQ^STXR!A.=50/0-3/80M!UX^UQ^STXV!
!
+1,./@0=83:.,M!(68=83:0! =3:! 4:! HJ//0L3! 50! L/0==8>:! **! 6.5! 0/-I=453G^!%8:!6.10-.! ,.! 0H/4.10!H3/!SZT!@3-3,G^!
"0,0!05!%.:063G^!%.!68,H.:,0! 50!Q0G!B.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QQ!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!068=83:0/!50,!10,.,!0!50,!?4.!,.!,42.-0/J:!50,!=3:-/3@./,80,!?4.!H50:-.0!.5!0/-I=453!
SUR!6.!.,-0!)3:,-8-4=8>:G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90!.5! 0/-I=453!VR!;!6.9J,!/.50-8@3,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!f***! 6.5! 0/-I=453G^!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! SVQ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!.:!53,!!=0,3,!:3!H/.@8,-3,E!0,I!=393!.:!53,!09H0/3,!H/393@863,!=3:-/0!0=-3,!6.!50,!
04-3/8606.,!0698:8,-/0-8@0,E!=3:3=./J:!6.!50!/.@8,8>:!53,!'/814:05.,!)35.78063,!6.!)8/=48-3!;!,4,!,.:-.:=80,!
:3!0698-8/J:!/.=4/,3!0574:3G!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(245<;5234b(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!50!L/0==8>:!e*f!6.5!0/-I=453!SUX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^SQ^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QX^SQ^STXV!!A.=50/0-3/80M!SS^UQ^STX\!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!e*f!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!
STY!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!Q\!@3-3,G^!"0,0!
05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!.:49./0/!50,!10,.,!0!?4.!,.!,42.-0/J:!50,!=3:-/3@./,80,!?4.!,.d050!.5!0/-I=453!SUR!
)3:,-8-4=83:05G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZZ!

```!
!
!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<\52343(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!9368L8=0:!50,!L/0==83:.,!f!;!f*!6.5!0/-I=453!SUX!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QQ^SQ^STXZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QX^SQ^STXZ!N.=K0!6.!50!Q0G!B.=GM!QZ^SQ^STXZ!A.=50/0-3/80M!QX^UY^STXT!
!
+1,./@0=83:.,M! #.L3/90! 50,! L/0==83:.,! f! ;! f*! 6.5! 0/-I=453G^! %8:! 6.10-.! ,.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53!
H0/-8=450/!H3/!STQ!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!
QU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!.:49./0/!50,!10,.,!0!?4.!6.1.:!,42.-0/,.!50,!=3:-/3@./,80,!?4.!90/=0!.5!0/-I=453!
SUR!)3:,-8-4=83:05G!
```!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<[523\a(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!/.L3/90:!53,!0/-I=453,!SUY!;!SUXE!L/0==8>:!**!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!S\^SS^STZ\!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!ST^SQ^STZ\!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STZ\!A.=50/0-3/80M!ST^UR^STZY!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!**!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QYX!@3-3,G^!
"0,0! 0! 50,! B.78,50-4/0,! 6.! 53,! $,-063,G^! %.! 0H/4.10! .5! "/3;.=-3! 6.! A.=50/0-3/80! H3/! Q\! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!-360,!50,!=3:-/3@./,80,!6.!?4.!K0150!.5!0/-I=453!SUR!,.!,42.-0/J:!0!53,!H/3=.6898.:-3,!;!
L3/90,!6.!3/6.:!24/I68=3!?4.!6.-./98:.!50!B.;E!6.!0=4./63!=3:!50,!10,.,!?4.!90/=0!.,-.!0/-I=453G!
```!
!
!
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0:!50!L/0==8>:!ee*e^i!05!0/-I=453!XRE!50!L/0==8>:!*^D!05!0/-I=453!SUV!;!
4:!HJ//0L3!L8:05!0!50!L/0==8>:!f!6.5!0/-I=453!SUX]!,.!/.L3/90!.5!0/-I=453!TVE!53,!HJ//0L3,!H/89./3!;!,.74:63!6.5!
0/-I=453!TXE!.5!0/-I=453!SUSE!.5!8:=8,3!0W!6.!50!L/0==8>:!***E!.5!H/89./!HJ//0L3!;!.5!8:=8,3!1W!6.!50!L/0==8>:!f!;!50,!
L/0==83:.,!f*E!f***!;!e*!6.5!0/-I=453!SUX]!;!,.!6./370:!53,!HJ//0L3,!,.74:63E!-./=./3!;!=40/-3!6.!50!L/0==8>:!*!
6.5! 0/-I=453! SUV! ;! .5! ,.74:63! HJ//0L3! 6.! 50! L/0==8>:! *e! 6.5! 0/-I=453! SUX! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UV^STZX!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QX^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QZ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! SZT!

+1,./@0=83:.,M! #.L3/90! .5! H/89./! HJ//0L3! ;! .5! 8:=8,3! 1W! 6.! 50! L/0==8>:!f! ;! 50,! L/0==83:.,! f*E! f***! ;! e*G!
6./370!.5!,.74:63!HJ//0L3!6.!50!L/0==8>:!*e!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QXV!
@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3! .:49./0/! 50,! 10,.,! 0! ?4.!6.1.:! ,42.-0/,.! 50,! =3:-/3@./,80,!9.:=83:060,! .:! .5!
0/-I=453!SUR!)3:,-8-4=83:05G!
```!
!
!
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90:! 53,!0/-I=453,!SYE!STE!QU!;!SST!;! ,.!6./370! 50! L/0==8>:!ef***!6.5!
0/-I=453!SUX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!UZ^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!ST^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M!A./370! 50! L/0==8>:!ef***!6.5!0/-I=453G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!RUU!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRUTUYG!
!
)3:-.:863M!'8.:.!H3/!312.-3!6./370/!50!L/0==8>:!ef***!6.5!0/-I=453G!
```!
!
!
!6L98DF(+9PZ(22((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E! 068=8>:!6.!4:0! L/0==8>:! *e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!f***! 6.5! 0/-I=453G^!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! QZQ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!-360,!50,!=3:-/3@./,80,!6.!?4.!K0150!.5!0/-I=453!SURE!,.!,42.-0/J:!0!53,!H/3=.6898.:-3,!
;!L3/90,!6.!3/6.:!24/I68=3!?4.!6.-./98:.!50!B.;!;!50,!10,.,!?4.!H50:-.0!.,-.!0/-I=453G!
ddd(
(
(
!6L98DF(+9PZ(2;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STU!

!
+1,./@0=83:.,M! #.L3/90! 50,! L/0==83:.,! f***E! HJ//0L3! H/89./3E! e*E! e**E! HJ//0L3,! H/89./3! ;! ,.74:63E! e***E!
HJ//0L3!H/89./3!;!e*fG^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!
B.78,50-4/0,! $,-0-05.,G^! $5! H/3;.=-3! 6.! 6.=50/0-3/80! ,.! 0H/4.10! .:! @3-0=8>:! :398:05! H3/! R\! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
!6L98DF(+9PZ(2=(/>7I@AF?F(6C(6I(0P($P(#P(225<a52333(
(
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! TV]! TX]! SUU! ;! SUX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!$,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^UV^STTT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QT^UV^STTT!A.=50/0-3/80!UT^UY^STTT!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!:3@.:0G^!%.!68,H.:,0! 50!Q0G!B.=-4/0G^! !%.!0H/4.10!.:!53!7.:./05!;!.:!53!
H0/-8=450/!H3/!RXZ!@3-3,!.:!H/3!;!VU!.:!=3:-/0G^"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$:!)398,8>:!"./90:.:-.!,.!
0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! ! "/.-.:6.! L3/-05.=./! 0! 50! %4H/.90! )3/-.! .:! ,4! =0/J=-./! 6.! -/814:05! =3:,-8-4=83:05E! 3-3/7J:635.!
8:6.H.:6.:=80!-O=:8=0E!6.!7.,-8>:!;!H0/0!.98-8/!/.,354=83:.,!05!)3:,.23!6.!50!(62468=0-4/0E!H468.:63!/.=K0<0/!
.5! =3:3=898.:-3! 6.! 0?4.553,! =0,3,! .:! 53,! =405.,! :3! .,! :.=.,0/80! 50! L820=8>:!6.!4:! =/8-./83!6.! 89H3/-0:=80!3!
-/0,=.:6.:=80! H0/0! .5! 3/6.:! 24/I68=3! :0=83:05! H/3H3:8.:63! ?4.E! .,-0! L0=45-06! ,.0! .2./=860! ,8.9H/.! ?4.E! .5!
"5.:3E!K418./.!68=-063!53,!0=4./63,!7.:./05.,!.:!53,!?4.!6.-./98:.!=405.,!,3:!53,!,4H4.,-3,!H0/0!.2./=./50G!!
```(
(
(
&!,-*.)$Z((2<\((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SUS!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!)40/-3E!6.:398:063!_A.!50,!#.,H3:,01858606.,!6.!53,!
N4:=83:0/83,!"a158=3,_G!"50:-.0!?4.!53,!%.:063/.,E!A8H4-063,E!b078,-/063,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80E!
53,!%.=/.-0/83,!6.!A.,H0=K3!;!.5!"/3=4/063/!C.:./05!6.!50!#.Ha158=0!,3:!/.,H3:,015.,!H3/!6.58-3,!=394:.,]!
53,!C31./:063/.,!6.!53,!$,-063,!;!53,!A8H4-063,!B3=05.,!,3:!/.,H3:,015.,!H3/!@8350=83:.,!0!50!)3:,-8-4=8>:!;!
B.;.,! N.6./05.,E! ;! .5! "/.,86.:-.! 6.! 50! #.Ha158=0! ,>53! H36/J! ,./! 0=4,063! H3/! -/08=8>:! 0! 50! "0-/80! ;E! 6.58-3,!
7/0@.,!6.5!3/6.:!=39a:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STS!

*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,! QQE! XRE! L/0==8>:!f*! 10,.! V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E! TVE! TXE! SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UQ^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RUU! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!H0/0! 53,!.L.=-3,!6.! 50,! /.,H3:,01858606.,E!0!?4.!0546.!.5!'I-453!)40/-3E!,.!/.H4-0/J:!
=393! ,./@863/.,! Ha158=3,! 0! 53,! /.H/.,.:-0:-.,!6.! .5.==8>:!H3H450/E! 0! 53,!98.91/3,!6.! 53,!"36./.,! g468=805!
N.6./05!;!g468=805!6.5!A8,-/8-3!N.6./05E!0!53,!L4:=83:0/83,!;!.9H5.063,!.:!7.:./05!?4.!6.,.9H.d.:!4:!=0/73!.:!
50!(698:8,-/0=8>:!"a158=0!N.6./05G!
```!
(
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! -./=./3! 6.5! 0/-I=453G^! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60! 5.=-4/0,G^! %.!
0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!
:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G^!N.!6.!.//0-0,!R!6.!.:./3!6.!STT\G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!l!"'!6.!50!)J90/0!6.!A8H4-063,]!"(&E!"#*!l!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!SUZ!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STQ!

68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0!?4.!70/0:-8=.:! 53,!6./.=K3,!;! 50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!RY!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!9JP890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/80!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
```!
(
(
&!,-*.)$Z((2<3((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!Z\!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!)40/-3E!6.:398:063!_A.!50,!#.,H3:,01858606.,!6.!53,!
N4:=83:0/83,! "a158=3,_G! '8.:.! H3/! 312.-3! 6.,87:0/! 05! 24/063! ?4.! =058L8=0/J! 53,! 6.58-3,! ?4.! =39.-0:! 53,!
%./@863/.,!"a158=3,G!
ddd(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STR!

(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
(
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,! QQE! XRE! L/0==8>:!f*E! 10,.! V0GE! XV! L/0==8>:!fE! XY! L/0==8>:!f**E! TVE! TXE! SQX! ;! SRV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QYZ! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M! "50:-.0! ?4.! .5!)3:7/.,3! 6.! 50!F:8>:! ;! 50,!B.78,50-4/0,! 6.! 53,!$,-063,E! .PH.68/J:! 50,!B.;.,!6.!
/.,H3:,01858606.,! 6.! 53,! ,./@863/.,! Ha158=3,E! 6.! =3:L3/98606! 0! 50,! H/.@.:=83:.,! ?4.! .,-015.=.! .5! H/.,.:-.!
0/-I=453G!
```!
!
!
&!,-*.)$Z((22<((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SUS!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!)40/-3E!6.:398:063!_A.!50,!#.,H3:,01858606.,!6.!53,!
N4:=83:0/83,! "a158=3,_G! "50:-.0! ?4.! 53,! 05-3,! L4:=83:0/83,! 6.! 50! N.6./0=8>:! :3! 73<0/J:! 6.! N4./3!
)3:,-8-4=83:05G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,! QQE! XRE! L/0==8>:!f*E! 10,.! V0GE! XV! L/0==8>:!fE! XY! L/0==8>:!f**E! TVE! TXE! SQX! ;! SRV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZS!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QYX! @3-3,G^! "0,0! 05! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!H36/J:!,./!,42.-3,!6.!g48=83!"35I-8=3!53,!A8H4-063,!;!%.:063/.,E! 53,!b8:8,-/3,!6.!50!
%4H/.90! )3/-.! 6.! g4,-8=80! 6.! 50! &0=8>:E! 53,! %.=/.-0/83,! 6.! A.,H0=K3! ;E! .:! 7.:./05E! 53,! 8:-.7/0:-.,! 6.! 50!
(698:8,-/0=8>:!"a158=0G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STV!

!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453! XRE! L/0==8>:!f*E! XTE! L/0==8>:!fE! ZTE! L/0==83:.,! **! ;!
ef**E! SSUE! H/89./! HJ//0L3E! SSSE! H/89./! HJ//0L3! ;! SQX]! ;! ,.! 6./370! 50! L/0==8>:! 6.5! 0/-I=453! XV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!QS^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QQ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! QSR!@3-3,G^!"0,0! 05!%.:063G^!%.!0H/4.10!.5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!H/.=8,0/!?48O:.,!6.!53,!L4:=83:0/83,!;!,./@863/.,!Ha158=3,E!H36/J:!,./!,42.-3,!0!
248=83!H35I-8=3G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! 53,! HJ//0L3,! H/89./3! ;! ,.74:63! 6.5! 0/-I=453G^! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60!
5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!
.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!;!"'!6.! 50!)J90/0!6.!A8H4-063,]!"(&E!"#*!;!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!SSU!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=83:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./0:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! ST\!

68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0!?4.!70/0:-8=.:! 53,!6./.=K3,!;! 50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/80!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!90,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(
&!,-*.)$Z((222((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((4(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!)40/-3E!6.:398:063!_A.!50,!#.,H3:,01858606.,!6.!53,!
N4:=83:0/83,! "a158=3,_G! "50:-.0! ?4.! .5! %.:063! 6.! 50! #.Ha158=0! ,.! ./878/J! .:! 7/0:! 24/063! H0/0! 8:8=80/! 50!
0@./8740=8>:!=3//.,H3:68.:-.E!H/.@80!L3/905!0=4,0=8>:!L3/945060!H3/!50!)J90/0!6.!A8H4-063,G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STY!

!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
!
*:8=80-8@0M!B.;!?4.!/.L3/90!53,!0/-I=453,!XRE!XVE!XYE!XTE!ZTE!TVE!TYE!TXE!TZE!TTE!SUU!;!SSS!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UV^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SZ^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! SZ\!@3-3,G^!"0,0! 05!%.:063G^!%.!0H/4.10!.5!
"/3;.=-3!6.!A.=50/0-3/80!H3/!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! H50:-.0/! ?4.! 53,! 6.58-3,! 3L8=805.,! 53,! =058L8?4.! .5! %.:063! 6.! 50! #.Ha158=0E!
./878O:63,.!.:!7/0:! 24/063]!H./3!:3!H36/J!01/8/! 50!0@./8740=8>:!=3//.,H3:68.:-.E! ,8:!H/.@80!0=4,0=8>:!6.! 50!
)J90/0!6.!A8H4-063,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<3523[[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!L/0==8>:!f*E!10,.!V0GE!TV!;!SSS!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!RU^SQ^STVU!
A.=50/0-3/80M!QQ^SQ^STVR!
!
+1,./@0=83:.,M!%.!=3:,86./0!6.!4/7.:-.!;!31@80!/.,354=8>:G^!%.!68,H.:,0:!-/J98-.,]!,.!0H/4.10!.:!53!7.:./05!;!
.:!53!H0/-8=450/!H3/!4:0:898606!6.!TZ!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!
6.!A.=50/0-3/80!H3/!4:0:898606!6.!X\!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!,./J!.5!%.:063!6.! 50!#.Ha158=0!?48.:!=3:3=./J!6.!53,!6.58-3,!3L8=805.,E!,.!./878/J!.:!
7/0:! 24/063]! H./3! :3! H36/J! 01/8/! 50! 0@./8740=8>:! =3//.,H3:68.:-.E! ,8:! H/.@80! 0=4,0=8>:! 6.! 50! )J90/0! 6.!
A8H4-063,G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90!.5! 0/-I=453!VR!;!6.9J,!/.50-8@3,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M! (68=83:0! .5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.! SVQ!
@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3.;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!S\Q!@3-3,G^!"0,0!
05!$2.=4-8@3G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STX!

)3:-.:863M! $5! )3:7/.,3! 6.! 50! F:8>:! .PH.68/J! 0! 50! 90;3/! 1/.@.606! 4:0! B.;! 6.! #.,H3:,01858606.,! 6.! 53,!
N4:=83:0/83,!;!%./@863/.,!"a158=3,G!
```!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,!QQE! XRE! L/0==8>:!f*E! 10,.!V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E!TVE!TXE!SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RUU! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.E!H0/0!H/3=.6./!H.:059.:-.!=3:-/0!53,!A8H4-063,!;!%.:063/.,!05!)3:7/.,3!6.!50!F:8>:E!
53,! b8:8,-/3,! 6.! 50! %4H/.90! )3/-.! 6.! g4,-8=80! 6.! 50! &0=8>:E! 53,! %.=/.-0/83,! 6.! A.,H0=K3E! 53,! g.L.,! 6.!
A.H0/-09.:-3! (698:8,-/0-8@3E! .5! g.L.! 6.5! A.H0/-09.:-3! 6.5! A8,-/8-3! N.6./05E! .5! "/3=4/063/! C.:./05! 6.! 50!
#.Ha158=0! ;! .5! "/3=4/063/! C.:./05! 6.! g4,-8=80! 6.5! A8,-/8-3! N.6./05E! H3/! 50! =398,8>:! 6.! 6.58-3,! 64/0:-.! .5!
-8.9H3!6.!,4!.:=0/73E!50!)J90/0!6.!A8H4-063,!6.=50/0/JE!H3/!90;3/I0!01,354-0!6.!,4,!98.91/3,E!,8!K0;!3!:3!
5470/!0!H/3=.6./!.:!=3:-/0!6.5!8:=45H063G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
!
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! 53,! 0/-I=453,! XRE! L/0==8>:!f*E! XTE! L/0==8>:!fE! ZTE! L/0==83:.,! **! ;!
ef**E! SSUE! H/89./! HJ//0L3E! SSSE! H/89./! HJ//0L3! ;! SQX]! ;! ,.! 6./370! 50! L/0==8>:! f*! 6.5! 0/-I=453! XV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!QQ^UV^STZX!!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %.! 0H/4.10G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!
A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! H0/0! H/3=.6./! H.:059.:-.! =3:-/0! 53,! A8H4-063,E! %.:063/.,E! #.H/.,.:-0:-.,! 0! 50!
(,0915.0!6.5!A8,-/8-3!N.6./05E!b8:8,-/3,!6.!50!%4H/.90!)3/-.!;!3-/3,!L4:=83:0/83,E!50!)J90/0!6.!A8H4-063,!
6.=50/0/J!,8!K0;!3!:3!5470/!0!H/3=.6./!.:!=3:-/0!6.5!8:=45H063G!
```!
(
(
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! STZ!

N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M! #.L3/90! 53,! HJ//0L3,! H/89./3! ;! ?48:-3! 6.5! 0/-I=453G^! %.! 68,H.:,0:! 50! H/89./0! ;! ,.74:60!
5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!
.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! ! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!;!"'!6.! 50!)J90/0!6.!A8H4-063,]!"(&E!"#*!;!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^!UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!SSS!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./J:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!
5.78,50-8@0!?4.!70/0:-8=.:! 53,!6./.=K3,!;! 50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!H3/!RY!
@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/I0!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:83:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
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(
(
!

! STT!

/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(
&!,-*.)$Z((22;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!)40/-3E!6.:398:063!_A.!50,!#.,H3:,01858606.,!6.!53,!
N4:=83:0/83,! "a158=3,_G! "50:-.0! ?4.! H/3:4:=8060! 4:0! ,.:-.:=80! 6.! /.,H3:,01858606! H3/! 6.58-3,! 3L8=805.,E! :3!
H4.6.!=3:=.6./,.!05!/.3!50!7/0=80!6.5!8:645-3G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,!QQE! XRE! L/0==8>:!f*E! 10,.!V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E!TVE!TXE!SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M!%.!68,H.:,0! 50!Q0G! 5.=-4/0!05!A8=-09.:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!Q\X!
@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QTQ!@3-3,G^!"0,0!05!
%.:063G!
!
)3:-.:863M!"50:-.0!?4.!:3!,.!/.?4./8/J!6.=50/0=8>:!6.!H/3=.6.:=80!6.!50!)J90/0!6.!A8H4-063,E!=40:63!0574:3!
6.!53,!,./@863/.,!Ha158=3,E!0!?4.!K0=.!/.L./.:=80!.5!0/-I=453!SSSE!=39.-0!4:!6.58-3!64/0:-.!.5!-8.9H3!.:!?4.!,.!
.:=4.:-/.!,.H0/063!6.!,4!=0/73G!
```!
(
(
&!,-*.)$Z((22=(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUU!

N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!)40/-3E!6.:398:063!_A.!50,!#.,H3:,01858606.,!6.!53,!
N4:=83:0/83,! "a158=3,_G! "50:-.0! ?4.! 50! /.,H3:,01858606! H3/! 6.58-3,! ;! L05-0,! 3L8=805.,E! ,>53! H36/J:! .P878/,.!
64/0:-.!.5!H./I363!.:!?4.!.5!L4:=83:0/83!.2./<0!,4!.:=0/73!;E!K0,-0!4:!0d3!6.,H4O,G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,!QQE! XRE! L/0==8>:!f*E! 10,.!V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E!TVE!TXE!SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! Q\X! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M! "50:-.0! ?4.! 50,! 5.;.,! ,31/.! /.,H3:,01858606.,! 0698:8,-/0-8@0,! 6.! 53,! ,./@863/.,! Ha158=3,E!
6.-./98:0/J:!,4!315870=8>:E!0!L8:!6.!,05@0740/60/!50!5.7058606E!K3:/06.<E!5.05-06E!89H0/=8058606!;!.L8=0=80!.:!.5!
6.,.9H.d3!6.!,4,!L4:=83:.,E!.9H5.3,E!=0/73,!;!=398,83:.,]!,.d050:63!50,!,0:=83:.,!0H58=015.,!H3/!53,!0=-3,!4!
398,83:.,!.:!?4.!8:=4//0:G!
```!
(

!6L98DF(+9PZ(<;(((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<a5;<<;(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!9368L8=0!50!6.:398:0=8>:!6.5!'I-453!)40/-3!;!,.!068=83:0!4:!,.74:63!HJ//0L3!
05!0/-I=453!SSR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8HG!b0/=3,!(474,-3!D4=83!ba28=0!"#*!
N.=K0!6.!"/.,.:-0=8>:M!QQ^UV!STTT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!ScG!B.=GM!QT^UV^QUUU!A.=50/0-3/80M!UZ^U\^QUUQ!
!
+1,./@0=83:.,M!b368L8=0! 50! 6.:398:0=8>:! 6.5!'I-453!)40/-3!;! 068=83:0!4:! ,.74:63!HJ//0L3! 05! 0/-I=453G^!%.!
68,H.:,0! 50! ,.74:60! 5.=-4/0G^! %8:!6.10-.! ,.! 0H/4.10!H3/!RYT!@3-3,! .:!H/3G^!"0,0! 05!%.:063G^!%.! 0H/4.10! .5!
H/3;.=-3!6.!A.=50/0-3/80E!H0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/.-.:6.! 8:=3/H3/0/! 0! 50! )3:,-8-4=8>:! 4:0! 70/0:-I0! 6.! 8:-.7/8606! H0-/893:805! .:! L0@3/! 6.! 53,!
H0/-8=450/.,E! =3:-/0! -360! 0=-8@8606! 5.,8@0! ?4.! ,.0! =3:,.=4.:=80! 6.5! L4:=83:098.:-3! /.7450/! .! 8//.7450/! 6.5!
$,-063G!
@@@!
!
(
(
(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUS!

(
&!,-*.)$Z((22[(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!SZ^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QS^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!)40/-3E!6.:398:063!_A.!50,!#.,H3:,01858606.,!6.!53,!
N4:=83:0/83,! "a158=3,_G! "50:-.0! ?4.! .:! 6.90:60,! 6.5! 3/6.:! =8@85E! :3! K0;! L4./3! :8! 8:94:8606! H0/0! :8:7a:!
L4:=83:0/83!Ha158=3G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,!QQE! XRE! L/0==8>:!f*E! 10,.!V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E!TVE!TXE!SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! Q\X! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!"50:-.0!?4.!.5!H/3=.6898.:-3!6.!248=83!H35I-8=3!,>53!H36/J!!8:8=80/,.!64/0:-.!.5!H./I363!.:!.5!?4.!.5!
,./@863/!Ha158=3!6.,.9H.d.!,4!=0/73!;!K0,-0!4:!0d3!6.,H4O,G!B0,!,0:=83:.,!=3//.,H3:68.:-.,!,.!0H58=0/J:!.:!
4:!H./I363!:3!90;3/!6.!4:!0d3!0!H0/-8/!6.!8:8=8063!.5!H/3=.6898.:-3G!
```!
!
!
&!,-*.)$Z((22b(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((22(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!
!
+1,./@0=83:.,M!%.!H/.,.:-0!@3-3!H0/-8=450/!6.!53,!))G!g0/0!;!b.68:0G^!%.!6.10-.!53,!6I0,!QV!;!Q\!6.!.:./3G^%.!
0H/4.10!H3/!4:0:898606!6.!S\U!@3-3,E!.5!QT!6.!.:./3!6.!STSX!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:_G!
"50:-.0!?4.!53,!$,-063,!063H-0/J:E!H0/0!,4!/O789.:!8:-./83/E!50!L3/90!6.!7318./:3!/.H4158=0:3E!/.H/.,.:-0:-8@3!
;! H3H450/E! -.:8.:63! =393! 10,.! 6.! ,4! 68@8,8>:! -.//8-3/805! ;! 6.! ,4! 3/70:8<0=8>:! H35I-8=0! ;! 0698:8,-/0-8@0E! .5!
94:8=8H83!581/.E!=3:L3/9.!0!50,!10,.,!?4.!,.!.,-015.=.:!.:!.,-.!0/-I=453G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\523;\(
(



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUQ!

*:8=80-8@0M! B.;! ?4.! /.L3/90! .5! 0/-I=453! \Q! ;! .5! HJ//0L3! =40/-3! 6.! 50! L/0==8>:! ***! 6.5! 0/-I=453! SS\! 6.! 50!
)3:,-8-4=8>:!N.6./05!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SY^U\^STQZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!QS^U\^STQZ!!A.=50/0-3/80M!RU^UX^STQZ!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! =40/-3! 6.! 50! L/0==8>:! ***! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %.!
0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SYX! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!
A.=50/0-3/80!H3/!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!:a9./3!6.!/.H/.,.:-0:-.,!.:!50,!B.78,50-4/0,!6.!53,!$,-063,E!,./J!H/3H3/=83:05!05!6.!
53,! K018-0:-.,! 6.! =060! 4:3! H./3E! .:! -363! =0,3E! :3! H36/J! ,./!9.:3/! 6.! ,8.-.! 68H4-063,! .:! 53,!$,-063,! =4;0!
H3150=8>:!:3!55.74.!0!=40-/3=8.:-3,!985!K018-0:-.,G!
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;35<[523==(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!@0/83,!0/-I=453,!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STRQ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!UT^SQ^STRQ!N.=K0!6.!50!Q0G!B.=GM!SV^SQ^STRQ!A.=50/0-3/80M!QU^UR^STRR!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! TU! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!%.:063G!
!
)3:-.:863M! "50:-.0! ?4.! 53,!$,-063,! 063H-0/J:E! H0/0! ,4! /O789.:! 8:-./83/E! 50! L3/90!6.!7318./:3! /.H4158=0:3E!
/.H/.,.:-0:-8@3! ;! H3H450/E! -.:8.:63! =393! 10,.! 6.! ,4! 68@8,8>:! -.//8-3/805! ;! 6.! ,4! 3/70:8<0=8>:! H35I-8=0! ;!
0698:8,-/0-8@0E!.5!94:8=8H83E!=3:L3/9.!0!50,!10,.,!?4.!.,-015.=.!.,-.!0/-I=453G!
```!
!
!
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(<\5<2523[=(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50,!L/0==83:.,!f!;!f*!6.5!0/-I=453!ZQ!;!.5!HJ//0L3!-./=./3!6.!50!L/0==8>:!***!6.5!
SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SR^SQ^STVU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UR^SU^STVS!!A.=50/0-3/80M!SS^SQ^STVQ!
!
+1,./@0=83:.,M! #.L3/90! .5! HJ//0L3! -./=./3! 6.! 50! L/0==8>:! ***! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %8:!
6.10-.! ,.! 0H/4.10! H3/! TS! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.!A.=50/0-3/80! ;! ,.!
0H/4.10!H3/!4:0:898606!6.!TQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!53,!C31./:063/.,!6.!53,!$,-063,!:3!H36/J:!64/0/!.:!,4!.:=0/73!9J,!6.!,.8,!0d3,G!
```!
!
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(2;5<;523[4(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUR!

*:8=80-8@0M!A.=/.-3!?4.!068=83:0!.5!HJ//0L3!H/89./3!6.!50!L/0==8>:!*!6.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SR^SQ^STVY!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SQ^STVY!N.=K0!6.!50!Q0G!B.=GM!QR^SQ^STVY!A.=50/0-3/80M!RU^SQ^STVY!
!
+1,./@0=83:.,M! (68=83:0! .5! HJ//0L3! H/89./3! 6.! 50! L/0==8>:! *G^! $5! QY! 6.! 68=8.91/.! 6.! STVY! ,.! 09H5I0! 50!
*:8=80-8@0E!H0,0:63!0!50!)398,8>:!6.!"4:-3,!)3:,-8-4=83:05.,G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!
XZ!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:8:898606!6.!
XT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!53,!$,-063,!063H-0/J:E!H0/0!,4!/O789.:!8:-./83/E!50!L3/90!6.!7318./:3!/.H4158=0:3G!
```!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(2452<523b=(
!
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! .5! 0/-I=453! RV! ;! SS\! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,! F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UT^SQ^ST\Q!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SZ^SQ^ST\Q!N.=K0!6.!50!Q0G!B.=GM!QQ^SQ^ST\Q!A.=50/0-3/80M!US^SU^ST\R!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!*!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SRZ!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!TZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! 53,! $,-063,! 063H-.:! H0/0! ,4! /O789.:! 8:-./83/E! 50! L3/90! 6.! 7318./:3! /.H4158=0:3E!
/.H/.,.:-0:-8@3! ;! H3H450/E! -.:8.:63! =393! 10,.! 6.! ,4! 68@8,8>:! -.//8-3/805! ;! 6.! ,4! 3/70:8<0=8>:! H35I-8=0! ;!
0698:8,-/0-8@0E!.5!94:8=8H83!581/.E!=3:L3/9.!0!50,!10,.,!?4.!.,-015.=.!.,-.!0/-I=453G!
```(
(
(
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<;5234a(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!HJ//0L3!-./=./3!6.5!0/-I=453!QX]!,.!068=83:0!.5!0/-I=453!XRE!=3:!50!
L/0==8>:! ee*e^)! ;! .5! 0/-I=453! SS\! =3:! 50,! L/0==83:.,! *f! ;! fE! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^SS^STX\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!(7/0/83,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SX^SQ^STX\!N.=K0!6.!50!Q0G!B.=GM!QR^SQ^STX\!A.=50/0-3/80M!QT^US^STXY!
!
+1,./@0=83:.,M! (68=83:0! 50,! L/0==83:.,! *f! ;! f! 6.5! 0/-I=453G^! $5! S\! 6.! :3@8.91/.! ,.! 5..! :4.@09.:-.! 50!
.PH3,8=8>:!6.!93-8@3,!6.!.,-0!*:8=80-8@0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SQR!@3-3,G^!"0,0!05!
%.:063G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! 53,! $,-063,! ;! b4:8=8H83,! .:! .5! J918-3! 6.! ,4,! =39H.-.:=80,E! .PH.68/J:! 50,! 5.;.,E!
/.7509.:-3,! ;! 68,H3,8=83:.,! 0698:8,-/0-8@0,! ?4.! ,.0:!:.=.,0/80,! H0/0! =49H58/! =3:! 53,! L8:.,! ,.d05063,! .:! .5!
HJ//0L3!-./=./3!6.5!0/-I=453!QX!6.!.,-0!)3:,-8-4=8>:G!
```!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUV!

!
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(<a52;52344(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!Y3GE!VSE!\SE!\QE!\RE!\VE!\\E!YUE!YSE!Y\E!XUE!XRE!XVE!XYE!
TRE!TX!;!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STXX!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SZ^SU^STXX!N.=K0!6.!50!Q0G!B.=GM!ST^SU^STXX!A.=50/0-3/80M!US^SQ^STXX!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!***E!=3:!4:!a5-893!HJ//0L3!05!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!
H0/-8=450/! H3/! 4:0:898606!6.!SXX!@3-3,G^!"0,0! 05!%.:063G^!%.! 0H/4.10! .5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SZY!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!6.!0=4./63!=3:!50!5.78,50=8>:!?4.!,.!.PH860!.:!=060!4:0!6.!50,!$:-8606.,!N.6./0-8@0,E!
,.! 8:-/364=8/J!.5!,8,-.90!6.!68H4-063,!6.!98:3/I0!.:!50!.5.==8>:!6.!50,!5.78,50-4/0,!53=05.,!;E!.5!H/8:=8H83!6.!
/.H/.,.:-0=8>:!H/3H3/=83:05E!.:!50!.5.==8>:!6.!53,!0;4:-098.:-3,!6.!53,!94:8=8H83,!=4;0!H3150=8>:!,.0!6.!RUU!
985!3!9J,!K018-0:-.,G!!
```!
(
(
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<;523\=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!;!068=83:0!.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QX^SQ^STZQ!
'4/:060! 0! 50,! )398,83:.,M! C31./:0=8>:! ;! "4:-3,! )3:,-8-4=83:05.,]! ! "/37/090=8>:E! "/.,4H4.,-3! ;! )4.:-0!
"a158=0!
N.=K0!6.!S0G!B.=GM!QZ^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STZQ!A.=50/0-3/80M!UQ^UQ^STZR!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!0/-I=453G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!QTR!@3-3,G^!
"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=/.-3!;!,.!0H/4.10!H3/!QQ!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 53,! $,-063,! 063H-.:E! H0/0! ,4! /O789.:! 8:-./83/E! 50! L3/90! 6.! 7318./:3! /.H4158=0:3E!
/.H/.,.:-0-8@3!;!H3H450/E!-.:8.:63!=393!10,.!,4!68@8,8>:!-.//8-3/805!;!,4!3/70:8<0=8>:!H35I-8=0!;!0698:8,-/0-8@0M!
.5!94:8=8H83!581/.]!=3:L3/9.!0!50,!10,.,!?4.!.,-015.=.!.5!H/.,.:-.!0/-I=453G!
```!
!
!
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(245<=523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.! /.L3/90:! 53,!0/-I=453,!SXE!VYE!SS\!;!SSY!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,E!H0/0!?4.60/!.:!53,!-O/98:3,!?4.!,.!8:68=0:!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZY!A.=50/0-3/80M!SZ^UQ^STZX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QU\!

+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f***!6.5!0/-I=453G^!%.!H/.,.:-0!H/3H3,8=8>:G^!%.!0H/4.10!.:!53!7.:./05!;!.:!
53!H0/-8=450/!H3/!QQT!@3-3,G^!"0,0!0!53,!)3:7/.,3,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!
"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50,!B.;.,!6.!53,!$,-063,!8:-/364=8/J:!.5!H/8:=8H83!6.!50!/.H/.,.:-0=8>:!H/3H3/=83:05!.:!
50!.5.==8>:!6.!53,!0;4:-098.:-3,!6.!-363,!53,!94:8=8H83,G!(6.9J,E!H/3H3:.!?4.!50,!/.50=83:.,!6.!-/01023!.:-/.!
53,!94:8=8H83,!;!,4,!-/0102063/.,E!,.!/820:!H3/!50,!B.;.,!?4.!.PH860:!50,!B.78,50-4/0,!6.!53,!$,-063,E!=3:!10,.!
0!53!68,H4.,-3!.:!.5!0/-I=453!SQR!6.!.,-0!)3:,-8-4=8>:G!
```!
!
!
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(;=52;52333(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!6.=50/0!/.L3/9063!;!068=83:063!.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!
53,!$,-063,!F:863,!b.P8=0:3,E!!
!
"/.,.:-060!H3/M!A8HG!b0/I0!b./=.6.,!b0=8.5!+/-8<!!"'!
N.=K0!6.!"/.,.:-0=8>:M!QR^SU^STTX!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!N3/-05.=898.:-3!b4:8=8H05!
N.=K0!6.!S0G!B.=GM!S\^UY^STTT!N.=K0!6.!50!Q0G!B.=GM!SX^UY^STTT!A.=50/0-3/80M!ST^SU^STTT!
!
+1,./@0=83:.,M!#.L3/90!53,!HJ//0L3,!H/89./3E!=40/-3!;!?48:-3!6.!50!L/0==8>:!*]!.5!HJ//0L3!,.74:63!!;!068=83:0!
4:!HJ//0L3!-./=./3!;!4:3!=40/-3!0!50!L/0==8>:!**E!/.L3/90!.5!HJ//0L3!H/89./3!;!,4,!8:=8,3,!0WE!=WE!7WE!KWE!.!;WE!.5!
HJ//0L3! ,.74:63! ;! 068=83:0! 4:! HJ//0L3! -./=./3! 0! 50! L/0==8>:! ***E! /.L3/90! 53,! HJ//0L3,! ,.74:63! ;! -./=./3! ;!
068=83:0! 53,! HJ//0L3,! =40/-3! ;! ?48:-3! 0! 50! L/0==8>:! *f]! /.L3/90! 50,! L/0==83:.,! f! ;! f**G^! )3:! 50! 068=8>:!
H/3H4.,-0!H3/!50!68H4-060!b>:8=0!C0/=I0!f.5J<?4.<!6.5!"#*E!,.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!!H3/!
RZX!@3-3,!.:!H/3E!SX!.:!=3:-/0!;!QV!01,-.:=83:.,G^!"0,0!05!%.:063G^!$5!68=-09.:!!H/3;.=-3!6.!6.=50/0-3/80!,.!
0H/4.10!.5!QZ!6.!3=-41/.!6.!STTTG^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!.5!,8,-.90!6.!H0/-8=8H0=83:.,!,.!=3918:.!=3:!.5!/.=3:3=898.:-3!6.!90;3/.,!6./.=K3,!
6.! -/814-0=8>:! 04->:390! 0! 53,! $,-063,! ;!b4:8=8H83,E! 8:=54;.:63! 4:0! :4.@0! ,8-40=8>:! 24/I68=0! L/.:-.! 0! 50,!
.9H/.,0,!L.6./05.,!?4.!3H./0:!.:!,4!-.//8-3/83!;E!H/37/090/!0!50/73!H50<3E!.5!,8,-.90!6.!H0/-8=8H0=83:.,!H0/0!
?4.! 53,! $,-063,! ;! b4:8=8H83,! 9J,! /.<07063,! ,.! @.0:! L0@3/.=863,! =3:! 4:! /.H0/-3! =/.=8.:-.E! H./3! ?4.! ,.!
.:=4.:-/.!@8:=45063!0!9.-0,!6.!6.,0//3553!;!18.:.,-0/!64/06./3G!%.d050E!-0918O:E!?4.!,.!/.?48./.!/.058<0/!4:0!
09H580!/.L3/90!5.78,50-8@0!=3:!.5!H/3H>,8-3!6.!8:=/.9.:-0/!50,!L4.:-.,!6.!8:7/.,3,!94:8=8H05.,!H0/0!H./98-8/!
?4.! 53,! 94:8=8H83,! 6.H.:60:! 6.! ,4,! H/3H83,! /.=4/,3,! ;! ?4.E! 50,! H0/-8=8H0=83:.,! L.6./05.,E! ,.0:! ,353!
=39H5.9.:-0/80,G!
```!
!

!6L98DF(+9P(22(((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<\5;<<2(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!,.74:63!;!-./=./!HJ//0L3!05!0/-I=453!SE!,.!/.L3/90!.5!0/-I=453!Q]!,.!
6./370!.5!HJ//0L3!H/89./3!6.5!0/-I=453!V!;!,.!068=83:0!4:!,.P-3!HJ//0L3!05!0/-I=453!SZ!;!4:!a5-893!HJ//0L3!0!50!
L/0==8>:!***!6.5!0/-I=453!SS\!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:GMUQ^SU^QUUU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(,4:-3,!*:6I7.:0,!
N.=K0!6.!ScG!B.=GM!QX^UV^QUUS!N.=K0!6.!Q0G!B.=GM!QZ^UV^QUUS!A.=50/0-3/80M!ST^UX^QUUS!
!
+1,./@0=83:.,M!!(68=83:0!4:!a5-893!HJ//0L3!0!50!L/0==8>:!***!6.5!0/-I=453G^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!$5!
68H4-063!&0//3!)O,H.6.,!H/.,.:-0!93=8>:!,4,H.:,8@0E!50!?4.!.,!/.=K0<060G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!53!
H0/-8=450/! 53,! 0/-I=453,! :3! 89H470:63,! H3/! RZY! @3-3,! .:! H/3E! YU! .:! =3:-/0! ;! Q! 01,-.:=83:.,G^! $:! @3-0=8>:!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUY!

:398:05!,.!0H/4.10:!.:!53!H0/-8=450/!53,!0/-I=453,!QE!0H0/-063,!(!;!DE!.5!0/-I=453!SS\!;!53,!0/-I=453,!,.74:63!;!
-./=./3!-/0:,8-3/83,!H3/!RYT!@3-3,!.:!H/3E!T!.:!=3:-/0!;!V!01,-.:=83:.,G^!%.!-4/:0!0!50,!5.78,50-4/0,!.,-0-05.,G^!
$:!,.,8>:!6.!)398,8>:!"./90:.:-.E!,.!0H/4.10!.5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!G!!
!
)3:-.:863M!"/3H3:.!.5.@0/!0!/0:73!=3:,-8-4=83:05!53,!6./.=K3,!6.!53,!H4.153,!8:6I7.:0,G!
```!
!
!
&!,-*.)$Z((22a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!SXV!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! h48:-3E! 6.:398:063! _A.! ! 53,! $,-063,! 6.! 50!
N.6./0=8>:_G! "50:-.0! ?4.! 53,! $,-063,! H36/J:! 0//.750/! .:-/.! ,IE! H3/! =3:@.:83,! 098,-3,3,E! ,4,! /.,H.=-8@3,!
5I98-.,]!H./3!:3!,.!55.@0/J:!0!.L.=-3!.,3,!0//.753,!,8:!50!0H/310=8>:!6.5!)3:7/.,3!6.!50!F:8>:G!
```!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(245<=523\4(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.! /.L3/90:! 53,!0/-I=453,!SXE!VYE!SS\!;!SSY!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,E!H0/0!?4.60/!.:!53,!-O/98:3,!?4.!,.!8:68=0:!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SX^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QR^SQ^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SQ^STZY!A.=50/0-3/80M!SZ^UQ^STZX!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! QQT! @3-3,G^! "0,0! 0! 53,! )3:7/.,3,! 6.! 53,!
$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!"36./!"a158=3!6.!53,!$,-063,!,.!68@868/J!H0/0!,4!.2./=8=83E!.:!$2.=4-8@3E!B.78,50-8@3!
;!g468=805E!;!:3!H36/J:!/.4:8/,.!63,!3!9J,!6.!.,-3,!H36./.,!.:!4:0!,350!H./,3:0!3!=3/H3/0=8>:E!:8!6.H3,8-0/,.!
.5!B.78,50-8@3!.:!4:!,353!8:68@8643G!B3,!"36./.,!6.!53,!$,-063,!,.!3/70:8<0/J:!=3:L3/9.!0!50!)3:,-8-4=8>:!6.!
=060!4:3!6.!.553,E!=3:!,42.=8>:!0!50,!10,.,!?4.!.,-015.=.!.,-.!0/-I=453G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!***E!HJ//0L3!-./=./3!;!6./370!.5!HJ//0L3!?48:-3E!K.=K3!53!=405!,.!/.=3//.!50!
:49./0=8>:!6.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUX!

B.78,50-4/0,! $,-0-05.,G^! $5! H/3;.=-3! 6.! 6.=50/0-3/80! ,.! 0H/4.10! .:! @3-0=8>:! :398:05! H3/! R\! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!;!"'!6.! 50!)J90/0!6.!A8H4-063,]!"(&E!"#*!;!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!0/-I=453!SSY!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!
6.5!6.=/.-3!6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!
53!7.:./05!;!.:!53!H0/-8=450/E!H3/!4:0:898606!6.!V\\!@3-3,G^!"0,0!05!%.:063G^!%.!5..!H4:-3!6.!0=4./63!6.!53,!
C/4H3,!"0/509.:-0/83,E!.:!/.50=83:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!
,./J:!68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.! ,.!H/.,.:-.:! 50,! *:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!
/.L3/90!5.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^!%.!0H/4.10!.5!H/3;.=-3!6.!6.=50/0-3/80!
H3/!RY!@3-3,!.:!H/3G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/80!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! %.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:8>:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUZ!

90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
(
(
&!,-*.)$Z((224((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((([(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!$5!RS!6.!.:./3!6.!STSX!,.!H/.,.:-0!&4.@3!A8=-09.:G^!%.!0H/4.10!H3/!S\Y!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:_G!
$,-015.=.!5I98-.,!0!53,!0=-3,!6.!53,!$,-063,!.:!/.50=8>:!=3:!50,!L0=45-06.,!6.!50!N.6./0=8>:G!
```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;[52<523[;(
!
*:8=80-8@0M! A.=/.-3! ?4.!9368L8=0! 53,! 0/-I=453,! XR! ;! SSX! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,! F:863,!
b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!RS^UX^STVU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!UT^UZ^STVU!N.=K0!6.!50!Q0G!B.=GM!QZ^UZ^STVU!A.=50/0-3/80M!Q\^UT^STVQ!
!
+1,./@0=83:.,M!#.L3/90!50,!L/0==83:.,!f***!;!*eG^!(H/31063!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!
6.! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!A.=50/0-3/80! H3/! 4:0:898606! 6.! TU! @3-3,G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M!"3:.!5I98-.,!0!50!0=-40=8>:!6.!53,!$,-063,!.:!/.50=8>:!=3:!50!.98,8>:!6.!'I-453,!6.!A.460!"a158=0!
;E!.5!7/0@09.:!0!50!H/364==8>:!3!0!50!@.:-0!6.5!-010=3!.:!/090G!!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=<52;523[a(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! =405! ,.! /.L3/90! 50! L/0==8>:! f***! 6.5! 0/-I=453! XR! ;! 068=83:0! 50! L/0==8>:!f***! 6.5!
0/-I=453!SSX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!RS^SU^STV\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^SQ^STV\!N.=K0!6.!50!Q0G!B.=GM!UX^US^STVY!A.=50/0-3/80M!QT^SU^STVY!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QUT!

+1,./@0=83:.,M! (68=83:0! 50! L/0==8>:! f***! 6.5! 0/-I=453G^! %.! =3:,86./J! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:G^! %8:!
6.10-.!,.!0H/4.10!H3/!ZU!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!ZQ!@3-3,G^!"0,0!
05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!H50:-.0/!?4.!53,!$,-063,!;!b4:8=8H83,!:3!H36/J:!=.5.1/0/!.9H/O,-8-3,E!,8:3!H0/0!
50!.2.=4=8>:!6.!31/0,!?4.!.,-O:!6.,-8:060,!0!H/364=8/!68/.=-09.:-.!4:!8:=/.9.:-3!.:!,4,!/.,H.=-8@3,!8:7/.,3,G!
ddd(
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;252<523aa(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!XRE!ZT!;!SSX!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!A8H4-063!(1.5!f8=.:=83!'3@0/!"(&!
N.=K0!6.!"/.,.:-0=8>:M!UZ^SU^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,E!%.==8>:!)3:,-8-4=83:05!
N.=K0!6.!S0G!B.=GM!U\^SS^STY\!N.=K0!6.!50!Q0G!B.=GM!UT^SS^STY\!A.=50/0-3/80M!UV^SU^STYY!
!
+1,./@0=83:.,M!A./370!50!L/0==8>:!**!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SYX!@3-3,G^!
"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!S\Y!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!6./370/!50!L/0==8>:!**!6.5!H/.,.:-.!0/-I=453G!
```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(;25<[523\2(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!50!L/0==8>:!f***!6.5!0/-I=453!SSX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QY^SS^STZU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!i0=8.:60!;!)/O68-3!"a158=3!
N.=K0!6.!S0G!B.=GM!SU^SQ^STZU!N.=K0!6.!50!Q0G!B.=GM!SS^SQ^STZU!A.=50/0-3/80M!SV^UV^STZS!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! f***! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/!
4:0:898606!6.!QTU!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:! -/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!
H3/!SZ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!53,!b4:8=8H83,!:3!H36/J:!=3:-/0./!68/.=-0!3!8:68/.=-09.:-.!315870=83:.,!3!.9H/O,-8-3,!
=3:! 7318./:3,! 6.! 3-/0,! :0=83:.,E! =3:! ,3=8.606.,! 3! H0/-8=450/.,! .P-/0:2./3,E! 3! =40:63! 6.10:! H070/,.! .:!
93:.60! .P-/0:2./0! 3! L4./0! 6.5! './/8-3/83G! B3,! $,-063,! ;! b4:8=8H83,! :3! H36/J:! =3:-/0./! 315870=83:.,! 3!
.9H/O,-8-3,E!,8:3!=40:63!,.!6.,-8:.:!0!8:@./,83:.,!Ha158=0,!H/364=-8@0,G!
```!
!
!
&!,-*.)$Z((22\(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSU!

)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:_G!
"50:-.0!;!.:49./0! 53,!=0,3,!.:! 53,!=405.,!4:!$,-063!0=-40/J!,353!=3:!.5!=3:,.:-898.:-3!6.5!)3:7/.,3!6.! 50!
F:8>:G!
```!
!
!
&!,-*.)$Z((223(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:_G!
"50:-.0! ?4.! =060! $,-063! -8.:.! 315870=8>:! 6.! .:-/.70/E! ,8:! 6.93/0E! 53,! =/898:05.,! 6.! 3-/3! $,-063! 3! 6.5!
$P-/0:2./3E!0!50,!04-3/8606.,!?4.!53!/.=509.:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<=5<35233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90:! 53,!0/-I=453,!SYE!STE!QU!;!SST!;! ,.!6./370! 50! L/0==8>:!ef***!6.5!
0/-I=453!SUX!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!0!50!Bf!B.78,50-4/0!
N.=K0!6.!"/.,.:-0=8>:M!UQ^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^UZ^STTR!N.=K0!6.!50!Q0G!B.=GM!ST^UZ^STTR!A.=50/0-3/80M!UQ^UT^STTR!
!
+1,./@0=83:.,M! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! 4:0:898606! 6.!
@3-3,G^!"0,0!05!%.:063G^!%.!6.=50/0!0H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!
UY^UT^STTR!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:!;!
6.5!A8,-/8-3!N.6./05_G!"50:-.0!?4.E!.:!=060!$,-063!;!.:!.5!A8,-/8-3!N.6./05E!,.!.,-0/J!31587063!0!.:-/.70/E!,8:!
6.93/0E! 0! 53,! 8:68=8063,E! H/3=.,063,! 3! ,.:-.:=8063,E! 0,I! =393! 0! H/0=-8=0/! .5! 0,.74/098.:-3! ;! .:-/.70! 6.!
312.-3,E! 8:,-/49.:-3,!3!H/364=-3,!6.5!6.58-3E!0-.:68.:63!0! 50!04-3/8606!6.!=405?48./!3-/0!$:-8606!N.6./0-8@0!
?4.!53,!/.?48./0G!
````!
(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E! 068=8>:!6.!4:0! L/0==8>:! *e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSS!

+1,./@0=83:.,M!#.L3/90!.5!H/89./!HJ//0L3!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!RST!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!53,!"36./.,!6.!50!F:8>:!-8.:.:!.5!6.1./!6.!H/3-.7./!0!53,!$,-063,!=3:-/0!-360!8:@0,8>:!
3!@835.:=80!.P-./83/G!$:!=0,3!6.!,415.@0=8>:!3!-/0,-3/:3!8:-./83/E! 5.,!H/.,-0/J:!87405!H/3-.==8>:E!,8.9H/.!?4.!
,.0:!.P=8-063,!H3/!50!B.78,50-4/0!6.5!$,-063!3!H3/!,4!$2.=4-8@3E!,8!0?4.550!:3!!.,-4@8./.!/.4:860G!
```!
!
!
&!,-*.)$Z((2;<((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:_G!
"50:-.0!?4.!53,!C31./:063/.,!6.!53,!$,-063,!.,-0/J:!31587063,!0!H4158=0/!;!K0=./!=49H58/!50,!B.;.,!N.6./05.,G!
```!
!
!
&!,-*.)$Z((2;2((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:_G!
"/.@O!?4.!.:!=060!$,-063!6.!50!N.6./0=8>:!,.!6.!L.!;!=/O68-3!0!53,!0=-3,!Ha158=3,E!/.78,-/3,!;!H/3=.6898.:-3,!
2468=805.,!6.!-363,!53,!3-/3,G!
```!
!
!
&!,-*.)$Z((2;;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((=(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QU^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\S!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!h48:-3E!6.:398:063!_A.!53,!$,-063,!6.!50!N.6./0=8>:_G!
"50:-.0!?4.!53,!"36./.,!6.!50!F:8>:E!-8.:.:!.5!6.1./!6.!H/3-.7./!0!53,!$,-063,!=3:-/0!-360!8:@0,8>:!3!@835.:=80!
.P-./83/G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;b52<5233=(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSQ!

*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!RSE!VVE!XRE!XVE!XTE!ZTE!SUVE!SU\E!SUXE!SQQE!0,I!=393!50!
6.:398:0=8>:!6.5!'I-453!h48:-3E! 068=8>:!6.!4:0! L/0==8>:! *e!05!0/-I=453!XY!;!4:!H/89./!HJ//0L3!05!SST!;! ,.!
6./370!50!L/0==8>:!ef**!6.5!0/-I=453!ZT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UY^UX^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!UQ^UT^STTR!N.=K0!6.!50!Q0G!B.=GM!UR^UT^STTR!A.=50/0-3/80M!QU^SU^STTR!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RST! @3-3,G^! "0,0! 05! %.:063G^! %.! 6.=50/0!
0H/31063!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.!.5!C318./:3!6.5!A8,-/8-3!N.6./05!.,-O!0!=0/73!6.!53,!"36./.,!6.!50!F:8>:E!53,!=405.,!53!
.2./=./J:!H3/!,I!;!0!-/0@O,!6.!53,!>/70:3,!6.!7318./:3!6.5!A8,-/8-3!N.6./05E!/.H/.,.:-0-8@3,!;!6.93=/J-8=3,!?4.!
.,-015.=.!.,-0!)3:,-8-4=8>:G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
(
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f**!6.5!0/-I=453G^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!5.=-4/0,G^!%.!0H/4.10!
H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!.:!@3-0=8>:!:398:05!
H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G^!N.!6.!.//0-0,!R!6.!.:./3!6.!STT\G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3! ;! 0! 50,! =39H.-.:=80,! 6.! 50,! 8:,-8-4=83:.,! .:=0/7060,! 6.! 50! ,.74/8606! ;! 50! H/3=4/0=8>:! 6.!
24,-8=80E!L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!1J,8=3!H0/0!4:0!=3:@8@.:=80!
,.74/0E!3/6.:060!;!-/0:?4850G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(;;5<\5233a(
(
*:8=80-8@0M!A.=/.-3!6.!#.L3/90,!;!(68=83:.,!0!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!C/4H3,!"0/509.:-0/83,!6.5!"(&E!"#*E!"#A!;!"'!6.! 50!)J90/0!6.!A8H4-063,]!"(&E!"#*!;!
"#A!6.!50!)J90/0!6.!%.:063/.,!;!$2.=4-8@3!!
N.=K0!6.!"/.,.:-0=8>:M!QY^UX^STTY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RS^UX^STTY!A.=50/0-3/80!M!QS^UZ^STTY!
!
+1,./@0=83:.,M!#.L3/90!.5!0/-I=453!SQQ!;!6./370!.5!,.74:63!HJ//0L3!6.5!0/-I=453!-./=./3!-/0:,8-3/83!6.5!6.=/.-3!
6.!Q!6.!,.H-8.91/.!6.!STTRG^!%.!68,H.:,0!50!,.74:60!5.=-4/0!G^!$:!@3-0=8>:!:398:05!,.!0H/4.10!.:!53!7.:./05!;!
.:! 53! H0/-8=450/E! H3/! 4:0:898606! 6.! V\\! @3-3,G^! "0,0! 05! %.:063G^! %.! 5..! H4:-3! 6.! 0=4./63! 6.! 53,! C/4H3,!
"0/509.:-0/83,E!.:!/.50=8>:!=3:!53,!0=4./63,!6.!%0:!(:6/O,!.:!90-./80!6.!H0/-8=8H0=8>:!.5.=-3/05E!?4.!,./0:!
68,=4-863,!.:!.5!)3:7/.,3!.:!.5!939.:-3!?4.!,.!H/.,.:-.:!50,!*:8=80-8@0,!6.!/.L3/90!=3:,-8-4=83:05!;!/.L3/90!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSR!

5.78,50-8@0!?4.!70/0:-8=.:!53,!6./.=K3,!;!50!=45-4/0!8:6I7.:0G^%.!0H/4.10!.5!H/3;.=-3!H3/!RY!@3-3,!.:!H/3G^!"0,0!
05!$2.=4-8@3!
!
)3:-.:863M!)3:,35860!50!04-3:39I0!6.!50!90P890!04-3/8606!.5.=-3/05!L.6./05!/.,H.=-3!6.!53,!H36./.,!Ha158=3,]!
9368L8=0! 50! 8:-.7/0=8>:! 6.5! )3:,.23! C.:./05]! 0-/814;.! 05! "36./! B.78,50-8@3E! 0! -/0@O,! 6.! 50! )J90/0! 6.!
A8H4-063,E! 50! 6.,87:0=8>:! 6.! 53,! )3:,.2./3,! $5.=-3/05.,! ;! 6.5! "/.,86.:-.! 6.5! )3:,.23]! H/3H3:.! ?4.! 53,!
)3:,.2./3,! ! $5.=-3/05.,! :3! H4.60:! 6.,.9H.d0/! .9H5.3E! =0/73! 3! =398,8>:! 0574:0E! 0! .P=.H=8>:! 6.! 53,! ?4.!
.2./<0:!.:!/.H/.,.:-0=8>:!6.5!)3:,.23E!=3:,./@0:63!50!H/.,.:=80!6.!53,!/.H/.,.:-0:-.,!6.!53,!H0/-863,!H35I-8=3,!
:0=83:05.,E! ?48.:.,! 0=-40/J:! =3:! @3<E! H./3! ,8:! @3-3E! =/.0:63! 50! L874/0! 6.5! %.=/.-0/83! $2.=4-8@3! ?48.:! ,353!
-.:6/J!@3<!.:!50,!,.,83:.,!;!?4.!,./J!:391/063!H3/!90;3/80!=058L8=060!6.!53,!8:-.7/0:-.,!6.5!)3:,.23!C.:./05!
0! H/3H4.,-0! 6.! ,4! "/.,86.:-.]! H/3H3:.! ?4.! .5! "/.,86.:-.! 6.5! )3:,.23E! 53,! )3:,.2./3,! $5.=-3/05.,! ! ;! .5!
%.=/.-0/83!$2.=4-8@3E! .,-O:! ,42.-3,! 05! /O789.:!6.! /.,H3:,01858606.,!6.! 53,! ,./@863/.,!Ha158=3,]! ,8.:-0!10,.,!
H0/0! ?4.! 53,! H0/-863,! H35I-8=3,! H4.60:! 68,H3:./! 6.! /.=4/,3,! Ha158=3,! ;! H/8@063,! H0/0! .5! 6.,0//3553! 6.! ,4,!
0=-8@8606.,E!89H50:-0:63!4:0!,0:0!H35I-8=0!6.!L8,=058<0=8>:!;!=3:-/35!6.!50,!L8:0:<0,!6.!53,!H0/-863,]!8:-/364=.!
:4.@3,! 9.=0:8,93,! 24/I68=3,! ?4.! 3-3/70:! 90;3/! .L8=0=80! ;! =3:L801858606! 05! ,8,-.90! 6.! 24,-8=80! .5.=-3/05E!
H/3H3:8.:63! ?4.! .5! '/814:05! $5.=-3/05! ,.! 8:=3/H3/.! 05! "36./! g468=805]! -/0:,L8./.! 05! '/814:05! $5.=-3/05! 50!
=058L8=0=8>:!6.! 50!.5.==8>:!H/.,86.:=805!?4.!0=-4059.:-.!.L.=-a0! 50!)J90/0!6.!A8H4-063,!./87860!.:!)35.783!
$5.=-3/05]!=3:,86./0!:.=.,0/83!.,-015.=./!H./90:.:-.9.:-.!4:0!%050!%4H./83/!8:-.7/060!H3/!,8.-.!9078,-/063,!
.5.=-3/05.,! ;! 90:-.:./! 50,! ,050,! /.783:05.,! 8:-.7/060,! H3/! -/.,! 9078,-/063,! =060! 4:0! 64/0:-.! 53,! H/3=.,3,!
.5.=-3/05.,E! =4;0! 6.,87:0=8>:! .,-0/J! 0! =0/73! 6.5! ,.:063E! 0! H0/-8/! 6.! H/3H4.,-0,! .L.=-4060,! H3/! 50! %4H/.90!
)3/-.!6.!g4,-8=80]!9368L8=0!.5!:a9./3!9JP893!6.!68H4-063,!H3/!H0/-863!H35I-8=3!;!50!L3/90!6.!.5.==8>:!6.!53,!
8:-.7/0:-.,!6.5!%.:063]!H/3H3:.!0,87:0/! 50,!=39H.-.:=80,!?4.!=3//.,H3:60:!0!=060!4:3!6.! 53,!>/70:3,!?4.!
0=-a0:!.:!.5!A8,-/8-3!N.6./05E!=3:,07/0:63!6.!90:./0!H4:-405!50,!L0=45-06.,!?4.!=3//.,H3:6.:!05!)3:7/.,3!6.!
50!F:8>:!;!05!-8-450/!6.5!$2.=4-8@3!N.6./05E!.,-015.=8.:63!50,!10,.,!0!?4.!,.!,42.-0/J!50!.PH.68=8>:!6.5!$,-0-4-3!
6.!C318./:3!H3/! .5! H/3H83!)3:7/.,3!;E! /.7450! 50!3/70:8<0=8>:!;! L4:=83:098.:-3!6.! 50,!04-3/8606.,! 53=05.,]!
H0/-.!9.6450/!6.!50!*:8=80-8@0!.,!50!.5.==8>:!6.5!g.L.!6.!C318./:3!6.5!A8,-/8-3!N.6./05!H3/!@3-0=8>:!4:8@./,05E!
581/.E! 68/.=-0! ;! ,.=/.-0]! H50:-.0! /.0L8/90/! 50! :0-4/05.<0! 6.! >/70:3! 5.78,50-8@3! 0! 50! 8:,-0:=80! =35.78060! 6.!
/.H/.,.:-0=8>:!H54/05! 6.5!A8,-/8-3!N.6./05E! 09H580:63! ,4,! 0-/814=83:.,!6.! 5.78,50/E! 05!3-3/70/5.! L0=45-06.,!.:!
90-./80,!068=83:05.,!6.!=0/J=-./!53=05!0!50,!?4.!=4.:-0!K3;!.:!6I0E!.:-/.!50,!9J,!89H3/-0:-.,E!50!.5.=-3/05!;!50!
6.,87:0=8>:! 6.5! g.L.! 6.! C318./:3! 6.5! A8,-/8-3! N.6./05E! .:! 53,! =0,3,! 6.! L05-0! 01,354-0! 6.! ,4! -8-450/! .5.=-3]!
90:-8.:.! 53,! .5.9.:-3,! 8:68,H.:,015.,! H0/0! .5! 6.,.9H.d3! 6.! 50! L4:=8>:! 2468=805! 6.5! N4./3! )39a:! .:! .5!
A8,-/8-3!N.6./05]!H/3H3:.!50!3/70:8<0=8>:!6.!50!0698:8,-/0=8>:!Ha158=0!53=05!H0/0!.5!A8,-/8-3!N.6./05E!0!H0/-8/!
6.!50!68,-8:=8>:!.:-/.!>/70:3,!=.:-/05.,E!6.,=3:=.:-/063,!;!6.,=.:-/058<063,E!=3:!10,.,!H0/0!50!68,-/814=8>:!6.!
=39H.-.:=80,]! .5! .,-015.=898.:-3! 6.! :4.@0,! 6.90/=0=83:.,! H0/0! 50! =3:,-8-4=8>:! 6.! 50,! 04-3/8606.,!H35I-8=3^
0698:8,-/0-8@0,!6.!=0/J=-./!-.//8-3/805!;E!.5.==8>:!6.!53,!-8-450/.,!6.!53,!>/70:3,!0!=0/73!6.!.,0,!6.90/=0=83:.,]!
H/3H3:.E!H0/0!.5! 0d3!6.!STTXE!=3:!10,.!.:! 50!.PH.68=8>:!6.! 50,!:3/90,!,.=4:60/80,!H./-8:.:-.,E! 50!.5.==8>:!
8:68/.=-0!=3:L3/9.!53!H/.@.0!50!5.;!;E!H0/0!.5!0d3!QUUUE!50!.5.==8>:!9.680:-.!.5!@3-3!4:8@./,05E!581/.E!,.=/.-3!;!
68/.=-3!6.!53,!=846060:3,!6.!50!6.90/=0=8>:!=3//.,H3:68.:-.G!
ddd(
!
!
&!,-*.)$Z((2;=(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;2(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QR^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!SVZ!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %.P-3E! 6.:398:063! _A.5! '/01023! ;! 6.! 50! "/.@8,8>:!
%3=805_G!"50:-.0!;!.:49./0!50,!10,.,!H3/!50,!=405.,!,.!/.78/J!.5!-/01023!6.!53,!31/./3,E!23/:05./3,E!.9H5.063,!
639O,-8=3,!;!0/-.,0:3,G!%8.:63!.5!)3:7/.,3!6.!50!F:8>:!;!50,!B.78,50-4/0,!6.!53,!$,-063,!?48.:.,!.PH860:!50,!
5.;.,!,31/.!-/01023!;!L4:609.:-3,!:.=.,0/83,!H0/0!=060!/.78>:G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSV!

```!
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<3523;3(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!=405!,.!/.L3/90:!53,!0/-I=453,!XR!;!SQR!6.!50!!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!Q\^UX^STQT!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!U\^UZ^STQT!!A.=50/0-3/80M!QQ^UZ^STQT!
!
+1,./@0=83:.,M!#.L3/90!.5!H/.J91453!;!50!L/0==8>:!ee*e!6.5!0/-I=453G^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!
,.!0H/4.10!H3/!SVV!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SVY!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!.5!)3:7/.,3!6.! 50!F:8>:E! ,8:!=3:-/0@.:8/! 50,!10,.,!?4.!.,-015.=.!.5!0/-I=453E!6.1./J!
.PH.68/! 50,!B.;.,! ,31/.! .5! -/01023E! 50,! =405.,! /.78/J:!.:-/.! 53,!31/./3,E! 23/:05./3,E! .9H5.063,!639O,-8=3,!;!
0/-.,0:3,E!6.!4:0!90:./0!7.:./05E!,31/.!-363E!.:!53!?4.!-3=0!05!=3:-/0-3!6.!-/01023G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<[522523==(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!*e!6.5!0/-I=453!SQR!)3:,-8-4=83:05![%050/83!bI:893W!
!
"/.,.:-060!H3/M!A8H4-063!+=-0@83!bG!'/873!"&#!
N.=K0!6.!"/.,.:-0=8>:M!SQ^UT^STRR!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SQ^UT^STRR!!A.=50/0-3/80M!UR^SU^STRR!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:! *e! 6.5! 0/-I=453G^! %.! 68,H.:,0:! -/J98-.,G^! %8:! 6.10-.! ,.! 0H/4.10!H3/!SZ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50!L820=8>:!6.5!-8H3!6.!,050/83!9I:893!;E!6.!50!H0/-8=8H0=8>:!.:!50,!4-858606.,E!,.!K0/J!
H3/! =398,83:.,! .,H.=805.,! ?4.! ,.! L3/90/J:! .:! =060! b4:8=8H83E! ,413/68:060,! 0! 50! g4:-0! ).:-/05! 6.!
)3:=8580=8>:!;!(/18-/02.E!?4.!,.!.,-015.=./J!.:!=060!$,-063G!
```!
(
(
!6L98DF(+9PZ(<=((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;523=\(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!50!L/0==8>:!ef***!6.5!0/-I=453!SQR!)3:,-8-4=83:05!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!US^UY^STRZ!
'4/:060!0!50,!)398,83:.,M!'/01023]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!US^UX^STRZ!!A.=50/0-3/80M!RS^SQ^STRZ!
!
+1,./@0=83:.,M!#.L3/90! 50! L/0==8>:!ef***! 6.5! 0/-I=453G^! %.! 68,H.:,0:! -/J98-.,G^! %8:! 6.10-.! ,.! 0H/4.10!H3/!
4:0:898606!6.!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! 50,! K4.570,! ,./J:! 5I=8-0,! =40:63! -.:70:! H3/! 312.-3! =3:,.748/! .5! .?48581/83! .:-/.! 53,!
68@./,3,!L0=-3/.,!6.!50!H/364==8>:E!3/70:8<0:63!53,!6./.=K3,!6.5!-/01023!=3:!53,!6.5!=0H8-05G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QS\!

```!
(
(
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(2\522523[;(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!.5!0/-I=453!XRE!.:!,4!L/0==8>:!eE!;!068=83:0!.5!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SS^STVS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!'/01023!
N.=K0!6.!S0G!B.=GM!QY^SQ^STVS!!A.=50/0-3/80M!QU^SU^STVQ!
!
+1,./@0=83:.,M! (68=83:0! 50! L/0==8>:!eee*! 05! 0/-I=453G^! %.! 68,H.:,0:! -/J98-.,G^! %8:! 6.10-.! ,.! 0H/4.10! H3/!
4:0:898606!6.!TU!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!
4:0:898606!6.!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!50!0H58=0=8>:!6.!50,!B.;.,!6.5!-/01023!=3//.,H3:6.:!0!50,!04-3/8606.,!6.!53,!$,-063,E!
.:! ,4! /.,H.=-8@0,! 24/8,68==83:.,E! H./3! ,3:! =39H.-.:=80! .P=54,8@0! 6.! 50,! 04-3/8606.,! L.6./05.,! 53,! 0,4:-3,!
/.50-8@3,! 0! 50! 8:64,-/80! -.P-85E! .5O=-/8=0E! =8:.90-37/JL8=0E! K45./0E! 0<4=0/./0E! 98:./I0E! K86/3=0/14/3,E!
L.//3=0//85.,!;!.9H/.,0,!?4.!,.0:!0698:8,-/060,!.:!L3/90!68/.=-0!3!6.,=.:-/058<060!H3/!.5!C318./:3!N.6./05G!
```!
!
!
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<b52;523a<(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!.5!0/-I=453!SQR!6.!50!)3:,-8-4=8>:!C.:./05!6.!50!#.Ha158=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^ST\T!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QQ^SQ^ST\T!N.=K0!6.!50!Q0G!B.=GM!QR^SQ^ST\T!A.=50/0-3/80M!QX^UT^STYU!
!
+1,./@0=83:.,M!%.! 0H/4.10! .:! 53!7.:./05! ;! .:! 53!H0/-8=450/! H3/! 4:0:898606!6.! ! SQU!@3-3,G^!%.!6.@4.5@.! 05!
%.:063!H0/0! 53,!.L.=-3,!6.5! 8:=8,3!.W!6.5!0/-I=453!XQ!=3:,-8-4=83:05G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!
H3/!4:0:898606!6.!SQR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! /.L3/90/! ;! 068=83:0/! .5! 0/-I=453E! =3:! .5! L8:! 6.! 60/!9.23/.,! H/.,-0=83:.,! 0! 53,!
'/0102063/.,!05!%./@8=83!6.5!$,-063G!
```!
!
!
!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;4522523a2(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!HJ//0L3!,.74:63!6.!50!L/0==8>:!*f!6.5!8:=8,3!D!6.5!0/-I=453!SQR!6.!
50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!3/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SS^SQ^STYU!
'4/:060!0!50,!)398,83:.,M!"4:-3,!=3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QU^SQ^STYU!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STYU!A.=50/0-3/80M!SQ^UT^STYS!
!
+1,./@0=83:.,M!%.!/.L3/90!.5!HJ//0L3!,.74:63!6.!50!L/0==8>:!*f!6.5!8:=8,3!D!6.5!0/-I=453!SQRG^!%.!0H/4.10!H3/!
SUT!@3-3,!H0,0! 0! 50,! 5.78,50-4/0,! .,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80! ,.! 0H/4.10!H3/!4:0:898606!6.!SRT!
@3-3,G^!"0,0!05!$2.=4-8@3G!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSY!

!
)3:-.:863M! )3:,86./0! =3:@.:8.:-.! 07/.70/! 05! -.P-3! 50,! H0501/0,! ?4.! .PH/.,.:! =3:! .P0=-8-46! .5! .,HI/8-4! 6.5!
H36./!=3:,-8-4;.:-.G!
```!
(
(
!6L98DF(+9PZ(<4((/>7I@AF?F(6C(6I(0P$P#P(6I(;2522523a;(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!HJ//0L3!,.74:63!6.!50!L/0==8>:!*f!6.5!8:=8,3!1W!6.5!0/-I=453!SQR!6.!50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STYS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!'/01023!
N.=K0!6.!S0G!B.=GM!QT^SQ^STYS!!A.=50/0-3/80M!SS^UT^STYQ!
!
+1,./@0=83:.,M!#.L3/90!.5! HJ//0L3! ,.74:63!6.! 50! L/0==8>:! *f!6.5! 8:=8,3!D!6.5!0/-I=453G^!%.!68,H.:,0! 50!Q0G!
5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!S\Y!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!6.!53,!$,-063,G^!%.!
0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SRU!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!'8.:.!H3/!312.-3!H50:-.0/!?4.!53,!,050/83,!,.0:!L82063,!.:!53,!H/.,4H4.,-3,!/.,H.=-8@3,E!,8:!?4.!,4!
=40:-I0!H4.60!,./!68,98:4I60!64/0:-.!50!@87.:=80!6.!O,-3,G!$:!:8:7a:!=0,3E!53,!,050/83,!H36/J:!,./!8:L./83/.,!05!
9I:893!H0/0!53,!-/0102063/.,!.:!7.:./05!.:!.5!A8,-/8-3!N.6./05!;E!.:!50,!$:-8606.,!6.!50!#.Ha158=0G!
```!
!
!
!
!6L98DF(+9PZ(<\((/>7I@AF?F(6C(6I(0P$P#P(6I(2[5<;5234;(
!
*:8=80-8@0M! #.L3/90,! 0! 50! L/0==8>:! e**! 6.5! 0H0/-063! (! 6.5! 0/-I=453! SQR! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QV^SQ^STXS!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!A.,0//3553!6.!50!f8@8.:60]!'/01023]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QX^SQ^STXS!N.=K0!6.!50!Q0G!B.=GM!QZ^SQ^STXS!A.=50/0-3/80M!UZ^UQ^STXQ!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:! e**! 6.5! 0H0/-063! (! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53!
H0/-8=450/! H3/! 4:0:898606! 6.! STQ! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!A.=50/0-3/80! H3/! Q\!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .PH.68/! 4:0! B.;! H0/0! 50! =/.0=8>:! 6.! 4:! 3/70:8,93! 8:-.7/063! H3/! /.H/.,.:-0:-.,! 6.5!
C318./:3!N.6./05E!6.!53,!-/0102063/.,!;!6.!53,!H0-/3:.,E!?4.!0698:8,-/.:!53,!/.=4/,3,!6.5!N3:63!&0=83:05!6.!
50!f8@8.:60G!$:! .,-0!B.;E! ,.! .PH3:6/J:! 53,!H/3=.6898.:-3,! =3:L3/9.!0! 53,! =405.,E! 53,! -/0102063/.,E!H36/J:!
06?48/8/!.:!H/3H8.606!K018-0=83:.,!6.=3/3,0,G!
```!
(
(
!6L98DF(+9PZ(<3((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5225234;(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!8:=8,3!LW!6.!50!L/0==8>:!e*!;!,.!068=83:0!=3:!.5!HJ//0L3!,.74:63!50!
L/0==8>:!e***E!6.5!0H0/-063!DW!6.5!0/-I=453!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QT^UT^STXQ!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSX!

'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!'/01023]!$,-4683,!B.78,50-8@3,E!%.==8>:!)3:,-8-4=83:05!
N.=K0!6.!S0G!B.=GM!UR^SU^STXQ!N.=K0!6.!50!Q0G!B.=GM!U\^SU^STXQ!A.=50/0-3/80M!UX^SS^STXQ!
!
+1,./@0=83:.,M!#.L3/90!.5!8:=8,3!LW!6.!50!L/0==8>:!e*!;!068=83:0!=3:!.5!HJ//0L3!,.74:63!50!L/0==8>:!e***E!6.5!
0H0/-063!DW!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SXZ!@3-3,G^!"0,0!05!
%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!SYT!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! .,-015.=./! .5! 6./.=K3! 6.! 53,! -/0102063/.,! 0! =0,0! K018-0=8>:! .:! H/3H8.606E!
=405?48./0!?4.!L4./0!,4!:a9./3!3!50!418=0=8>:!6.!50!.9H/.,0G!
```!
!
!
!6L98DF(+9PZ(2<((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!.5!0/-I=453!VR!;!6.9J,!/.50-8@3,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M!#.L3/90!.5!0H0/-063!DG^!%.!0H/4.10!.:! 53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!SVQ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Q!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.!H3/!312.-3!./878/!.:!$,-063,!6.!50!N.6./0=8>:!53,!0:-8743,!'.//8-3/83,!6.!D020!)058L3/:80!%4/!
;!h48:-0:0!#33!;!=3:,86./0!H/.=8,3!/.L3/90/!-363,!53,!0/-I=453,!6.!50!)3:,-8-4=8>:!?4.!0546.:!0!.,.!/O789.:G!
```!
!
!
!6L98DF(+9PZ(22((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5234[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!;!068=83:0!53,!0/-I=453,!V3GE!\3GE!RU!;!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,E!.:!/.50=8>:!=3:!50!87405606!24/I68=0!6.!50!942./!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!QV^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SQ^SS^STXV!N.=K0!6.!50!Q0G!B.=GM!SV^SS^STXV!A.=50/0-3/80M!QX^SQ^STXV!
!
+1,./@0=83:.,M!#.L3/90!.5!0H0/-063!(E!L/0==83:.,!**E!fE!e*E!efE!eef!;!ee*e!6.5!0/-I=453G^!%.!0H/4.10!.:!53!
7.:./05! ;! .:! 53! H0/-8=450/! H3/! STQ! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05! "/3;.=-3! 6.!
A.=50/0-3/80!;!,.!0H/4.10!H3/!4:0:898606!6.!STV!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!#.=3:3=.!50!H0/-8=8H0=8>:!L.9.:8:0!H0/0E!60/!!0!53,!K391/.,!;!0!50,!942./.,!6.!bOP8=3!50!87405606!
=0105!6.!6./.=K3,E!6.1./.,!;!3H3/-4:8606.,!.:!53,!9a5-8H5.,!0,H.=-3,!6.!50!@860!:0=83:05G!
```!
(
(
!6L98DF(+9PZ(2;((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<;5234b(
!
*:8=80-8@0M! A.=50/0-3/80! H3/! 50! ?4.! ,.! 068=83:0! 50! L/0==8>:! eee*! 6.5! 0/-I=453! SQRE! 0H0/-063! (E! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QSZ!

N.=K0!6.!"/.,.:-0=8>:M!QY^SQ^STXV!
'4/:060!0!50,!)398,83:.,M!'/01023]!$,-4683,!B.78,50-8@3,]!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QX^SQ^STXV!!A.=50/0-3/80M!UV^UQ^STX\!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!eee*G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!SXQ!@3-3,G^!"0,0!
05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QX!@3-3,G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STX\URSXG!
!
)3:-.:863M!$5.@0! 05! /0:73!6.!70/0:-I0! ,3=805E! .5! 6./.=K3!6.! 50! =50,.!31/./0E! H0/0!31-.:./! ,4! =0H0=8-0=8>:!3!
068.,-/098.:-3!.:!.5!-/01023G(
ddd(
(
(
!6L98DF(+9PZ(2=((/>7I@AF?F(6C(6I(0P$P#P(6I(<35<25234\(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0! 50! L/0==8>:!e**!;!,.! /.L3/90! 50! L/0==8>:!e***E!0910,!6.5!0H0/-063!
_(_E!6.5!0/-I=453!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SS^SU^STXX!
'4/:060!0!50,!)398,83:.,M!$,-4683,!B.78,50-8@3,]!'/01023!
N.=K0!6.!S0G!B.=GM!SU^SS^STXX!N.=K0!6.!50!Q0G!B.=GM!S\^SS^STXX!A.=50/0-3/80M!QX^SQ^STXX!
!
+1,./@0=83:.,M!(68=83:0!50!L/0==8>:!e**!;!/.L3/90!50!L/0==8>:!e***E!0910,!6.5!0H0/-063!(G^!%.!0H/4.10!.:!53!
7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!@3-3,G^!!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!
H3/!SXY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.! 50,! .9H/.,0,E! =405?48./0!?4.! ,.0! ,4!0=-8@8606E!.,-J:!31587060,!0!H/3H3/=83:0/!0! ,4,!
-/0102063/.,!=0H0=8-0=8>:!3!068.,-/098.:-3!H0/0!.5!-/01023G!
```!
!
!
!6L98DF(+9PZ(2[((/>7I@AF?F(6C(6I(0P$P#P(6I(<35<25234\(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!50!L/0==8>:!eee*E!6.5!0H0/-063!(!6.5!0/-I=453!SQR!6.!50!)3:,-8-4=8>:!
"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QT^SS^STXX!
'4/:060!0!50,!)398,83:.,M!$,-4683,!B.78,50-8@3,]!'/01023!
N.=K0!6.!S0G!B.=GM!UX^SQ^STXX!N.=K0!6.!50!Q0G!B.=GM!UZ^SQ^STXX!A.=50/0-3/80M!QT^SQ^STXX!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! SZQ! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:!
-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!SZQ!@3-3,G^!"0,0!05!%.:063G^!N.!6.!$//0-0,!STXZUSSRG!
!
)3:-.:863M! '8.:.! =393! L8:058606E! .P-.:6./! 50! =39H.-.:=80! .P=54,8@0! 6.! 50,! 04-3/8606.,! L.6./05.,! .:! 50!
0H58=0=8>:! 6.! 50,! B.;.,! 6.! -/01023E! 0! 53,! 0,4:-3,! /.50-8@3,! 0! @0/80,! /090,! 8:64,-/805.,E! =4;0! :0-4/05.<0! .!
89H3/-0:=80!.=3:>98=0E!,4H./0:!.5!J918-3!H/3H83!6.!50,!$:-8606.,!N.6./0-8@0,!;E!06.=40/!50!.:4:=80=8>:!?4.!
0=-4059.:-.!=3:-8.:.!50!L/0==8>:!eee*!6.5!0H0/-063!(!6.5!0/-I=453G!
```!
(
(
!6L98DF(+9PZ(2b((/>7I@AF?F(6C(6I(0P$P#P(6I(2352;5234\(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!068=83:0!4:!HJ//0L3!8:8=805!05!0/-I=453!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QST!

!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QS^UT^STXZ!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!'./=./0!6.!'/01023]!!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!QY^UT^STXZ!N.=K0!6.!50!Q0G!B.=GM!QX^UT^STXZ!A.=50/0-3/80M!U\^SQ^STXZ!
!
+1,./@0=83:.,M!(68=83:0!4:!HJ//0L3! 8:8=805! 05! 0/-I=453G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!SYZ!
@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!SXY!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"50:-.0!?4.!-360!H./,3:0!-8.:.!6./.=K3!05!-/01023!687:3!;!,3=8059.:-.!a-85]!05!.L.=-3E!,.!H/393@./J!
50!=/.0=8>:!6.!.9H5.3,!;!50!3/70:8<0=8>:!,3=805!H0/0!.5!-/01023E!=3:L3/9.!0!50!B.;G!$5!)3:7/.,3!6.!50!F:8>:E!
,8:!=3:-/0@.:8/!0!50,!10,.,!?4.!,.!.,-015.=.:!.:!.,-.!0/-I=453E!6.1./J!.PH.68/!50,!5.;.,!,31/.!.5!-/01023G!
```!
!
!
!
!
!6L98DF(+9PZ(2a((/>7I@AF?F(6C(6I(0P$P#P(6I(24522523\;(
!
*:8=80-8@0M!A.=/.-3!?4.!9368L8=0!.5!0/-I=453!XR!.:!,4,!L/0==83:.,!e!;!ef***E!!;!068=83:0!53,!0/-I=453,!QZ!;!SQRE!
0H0/-063!DE!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QS^UT^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!RU^UT^STZQ!N.=K0!6.!50!Q0G!B.=GM!U\^SU^STZQ!A.=50/0-3/80M!SY^SS^STZQ!
!
+1,./@0=83:.,M!(68=83:0!.5!0H0/-063!DE!=3:!50!L/0==8>:!e***^D*%G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/! QR\! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0:! -/J98-.,! 05! "/3;.=-3! 6.! A.=50/0-3/80! ;! ,.! 0H/4.10! H3/! QXR!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 50,! 8:,-8-4=83:.,! 0! ?4.! ,.! /.L8./.! .5! HJ//0L3! ?48:-3! 6.5! 0/-I=453! QZE! /.78/J:! ,4,!
/.50=83:.,!5013/05.,!=3:!53,!-/0102063/.,E!H3/!53!68,H4.,-3!.:!.5!H/.,.:-.!0H0/-063G!
```!
!
!
!6L98DF(+9PZ(24((/>7I@AF?F(6C(6I(0P$P#P(6I(;=52;523\a(
(
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90! 50! L/0==8>:!f*! 6.5! 8:=8,3!(W! 6.5! 0/-I=453! SQR! 6.! 50! )3:,-8-4=8>:!
C.:./05!6.!50!#.Ha158=0E!H0/0!?4.60/!=393!,.!8:68=0!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SV^SU^STZY!
'4/:060!0!50,!)398,83:.,M!'/01023!;!"/.@8,8>:!%3=805!
N.=K0!6.!S0G!B.=GM!RU^SU^STZY!N.=K0!6.!50!Q0G!B.=GM!UV^SS^STZY!A.=50/0-3/80M!QQ^SQ^STZY!
!
+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!f*!6.5!8:=8,3!(W!6.5!0/-I=453G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!
H3/!4:0:898606!6.!QSS!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!RUZ!@3-3,G^!"0,0!
05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! H50:-.0/! ?4.! 53,! ,050/83,!9I:893,! ?4.! 6.10:! 68,L/4-0/! 53,! -/0102063/.,E! ,./J:!
7.:./05.,!3!H/3L.,83:05.,G!B3,!H/89./3,!/.78/J:!.:! 50,!J/.0,!7.37/JL8=0,!?4.!,.!6.-./98:.:]!53,!,.74:63,!,.!
0H58=0/J:!.:!/090,!6.-./98:060,!6.!50!0=-8@8606!.=3:>98=0!3!.:!H/3L.,83:.,E!3L8=83,!3!-/01023,!.,H.=805.,G!!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQU!

!
!
!6L98DF(+9PZ(2\((/>7I@AF?F(6C(6I(0P$P#P(6I(;45<a5233<(
(
*:8=80-8@0M!A.=/.-3!?4.!6./370!.5!HJ//0L3!?48:-3!6.5!0/-I=453!QZE!9368L8=0!;!068=83:0!.5!8:=8,3!0W!6.!50!L/0==8>:!
eee*!6.5!0H0/-063!(!6.5!0/-I=453!SQR!;!/.L3/90! 50! L/0==8>:!e***^D*%!6.5!0H0/-063!D!6.5!0/-I=453!SQR!6.!50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^U\^STTU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!i0=8.:60!;!)/O68-3!"a158=3!
N.=K0!6.!S0G!B.=GM!UZ^U\^STTU!N.=K0!6.!50!Q0G!B.=GM!SS^U\^STTU!A.=50/0-3/80M!QY^UY^STTU!
!
+1,./@0=83:.,M!#.L3/90!;!068=83:0!.5!8:=8,3!0W!6.!50!L/0==8>:!eee*!6.5!0H0/-063!(!6.5!0/-I=453G^!%.!=3:=.6.!
.5! 4,3! 6.! 50! H0501/0! 0! 50! A8H4-060! )0/9.:! !b./=063! '.55.<E! H0/0! H/.,.:-0/! @3-3! H0/-8=450/! H3/! H0/-.! 6.5!
"0/-863!"3H450/!%3=8058,-0G^!%.!0H/4.10!.:! 53!7.:./05!;!.:! 53!H0/-8=450/!H3/!QXV!@3-3,G^!"0,0!05!%.:063G^!%.!
0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!QZ\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!50,!$:-8606.,!6.!50!(698:8,-/0=8>:!"a158=0!N.6./05E!?4.!L3/9.:!H0/-.!6.5!%8,-.90!
D0:=0/83!b.P8=0:3E!,.!/820:!.:!50,!/.50=83:.,!5013/05.,!=3:!,4,!-/0102063/.,E!H3/!53!68,H4.,-3!.:!.5!H/.,.:-.!
(H0/-063G!
```!
(
(
!6L98DF(+9PZ(23((/>7I@AF?F(6C(6I(0P$P#P(6I(;<5<\5233=(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!QZE!XR!;!SQR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!SZ^U\^STTR!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!i0=8.:60!;!)/O68-3!"a158=3!
N.=K0!6.!S0G!B.=GM!UZ^UY^STTR!N.=K0!6.!50!Q0G!B.=GM!SU^UY^STTR!A.=50/0-3/80M!SZ^UZ^STTR!
!
+1,./@0=83:.,M! #.L3/90! 50! L/0==8>:!e***^D*%! 6.5! 0H0/-063! D! 6.5! 0/-I=453G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0G^! %.!
0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! RZ\! @3-3,G^! "0,0! 05! %.:063G^! %.! 0H/4.10! .5! "/3;.=-3! 6.!
A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G^!N.!6.!$//0-0,!STTRUZQRG!
!
)3:-.:863M!"50:-.0!?4.!.5!D0:=3!).:-/05!;E! 50,!$:-8606.,!6.! 50!(698:8,-/0=8>:!"a158=0!N.6./05!?4.!L3/9.:!
H0/-.!6.5!%8,-.90!D0:=0/83!b.P8=0:3E!/820:E!.:!/.50=83:.,!5013/05.,!=3:!53,!-/0102063/.,E!H3/!53!68,H4.,-3!.:!
.5!H/.,.:-.!!(H0/-063G!
```!
!
!
!6L98DF(+9PZ(;<((/>7I@AF?F(6C(6I(0P$P#P(6I(=252;5233[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!068=83:0!;!6./370!68@./,3,!0/-I=453,!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SZ^SQ^STTV!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!QU^SQ^STTV!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STTV!A.=50/0-3/80M!RU^SQ^STTV!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQS!

+1,./@0=83:.,M!#.L3/90!50!L/0==8>:!e**E!HJ//0L3!,.74:63!6.5!(H0/-063!DG^!%.!68,H.:,0:!50!H/89./0!;!,.74:60!
5.=-4/0,G^!%.!0H/4.10!H3/!RZS!@3-3,G^!"0,0!0!50,!B.78,50-4/0,!$,-0-05.,G^!$5!"/3;.=-3!6.!A.=50/0-3/80!,.!0H/4.10!
.:!@3-0=8>:!:398:05!H3/!R\!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! .5! L3/-05.=898.:-3! 6.5! "36./! g468=805! ;! 9368L8=0=83:.,! 0! 50! 3/70:8<0=8>:! 8:-./:0E! 05!
L4:=83:098.:-3!;!0!50!=39H.-.:=80!6.!50,!8:,-8-4=83:.,!.:=0/7060,!6.!50!,.74/8606!;!50!H/3=4/0=8>:!6.!24,-8=80E!
L3/-05.=8.:63E!H0/0!.553E!50!)3:,-8-4=8>:!;!50!:3/90-8@8606!=393!,4,-.:-3!!1J,8=3!H0/0!4:0!=3:@8@.:=80!,.74/0E!
3/6.:060!;!-/0:?4850!
```!
!
!
!
!
!
!6L98DF(+9PZ(;2(/>7I@AF?F(6C(6I(0P($P(#P(6I(<\5<=52333P(
(
*:8=80-8@0M! A.=/.-3! ?4.! /.L3/90! 53,! 0/-I=453,! SYE! STE! QQ! ;! SQR! 6.! 50! )3:,-8-4=8>:! "35I-8=0! 6.! 53,! $,-063,!
F:863,!b.P8=0:3,G!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UY^SU^STTZ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80]!%.74/8606!"a158=0!
N.=K0!6.!S0G!B.=GM!SU^SS^STTZ]!A.=50/0-3/80MUR^UQ^STTT!
!
+1,./@0=83:.,M!#.L3/90!.5!H/89./!HJ//0L3!;!068=83:0!4:!-./=./!HJ//0L3!0!50!L/0==8>:!e***!6.5!(H0/-063!D!6.5!
(/-I=453G^! %.! 68,H.:,0! 50! ,.74:60! 5.=-4/0G^! %.! 0H/4.10:! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! 53,! 0/-I=453,! :3!
/.,./@063,!H3/!VUV!@3-3,!.:!H/3!;!S!.:!=3:-/0G^!%.!0H/4.10:!.:!53!H0/-8=450/E!.5!0/-I=453!QQ!H3/!RQV!@3-3,!.:!
L0@3/E! R! .:! =3:-/0!;!QX!01,-.:=83:.,]!.5! 0/-I=453!SQR!H3/!QZT!@3-3,!.:!H/3!;!SSY!.:!=3:-/0G^!%.!0H/4.10!.5!
"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!L5.P81858<0/!53,!/.?48,8-3,!.,-015.=863,!H0/0!31-.:./!4:0!3/6.:!6.!0H/.K.:,8>:]!?4.!.:!.5!
581/098.:-3!6.!4:! 04-3!6.! L3/905!H/8,8>:! ,.!0=/.68-.! 50!H5.:0!.P8,-.:=80!6.! 53,!.5.9.:-3,!312.-8@3,!6.5! -8H3!
H.:05E! 50! H/31015.! .P8,-.:=80! 6.! 53,! 6.9J,! .5.9.:-3,! 6.5! 6.58-3! 6.! ?4.! ,.! -/0-.E! 0,I! =393! 50! H/31015.!
/.,H3:,01858606!6.5! 8:68=8063]!=/.0/!4:0!:4.@0!L874/0!24/I68=0!H0/0!50!0H58=0=8>:E!.:!L0@3/!6.5!$,-063E!6.!53,!
18.:.,!?4.!,.0:!8:,-/49.:-3,E!312.-3!3!H/364=-3!6.!0?4.553,!6.58-3,!?4.!50!,3=8.606!=3:,86./0!=393!7/0@.,E!
8:=54863,!53,!6.!50!6.58:=4.:=80!3/70:8<060!;E!.,-015.=./!4:!90/=3!=3:,-8-4=83:05!?4.!H./98-8/I0E!H3/!4:0!H0/-.E!
=49H58/!=3:!.5!312.-3!6.!53,!,8,-.90,!6.!=0//./0!6.!50,!8:,-8-4=83:.,!6.!,.74/8606!Ha158=0!;E!H3/!50!3-/0E!=3:-0/!
=3:! 53,!9.=0:8,93,!:.=.,0/83,!H0/0!/.93@./!581/.9.:-.!0!0?4.553,!,./@863/.,!Ha158=3,!?4.!:3!=49H50:!=3:!
53,!/.?48,8-3,!6.!H./90:.:=80!?4.!50,!5.;.,!@87.:-.,E!.:!.5!939.:-3!6.!50!/.93=8>:E!,.d05.:!H0/0!H./90:.=./!
.:!.5!=0/73G!
```!
!
!
&!,-*.)$Z((2;[((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0! ?4.! 50,! L0=45-06.,! ?4.! :3! .,-J:! .PH/.,09.:-.! =3:=.6860,! H3/! .,-0! )3:,-8-4=8>:! 0! 53,! L4:=83:0/83,!
L.6./05.,E!,.!.:-.:6./J:!/.,./@060,!0!53,!$,-063,G!
```!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQQ!

!
!
&!,-*.)$Z((2;b(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0!?4.!:8:7a:!8:68@8643!H36/J!6.,.9H.d0/!0!50!@.<E!63,!=0/73,!L.6./05.,!6.!.5.==8>:!H3H450/E!:8!4:3!6.!
50!N.6./0=8>:!;!3-/3!6.!4:!$,-063E!?4.!,.0:!-0918O:!6.!.5.==8>:!H./3E!.5!:391/063E!H4.6.!.5.78/!.:-/.!0913,G!
````!
(
(
&!,-*.)$Z((2;a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0!?4.!:3!H36/J!K0=./,.!H073!0574:3E!?4.!:3!.,-O!=39H/.:6863!.:!.5!H/.,4H4.,-3!3E!6.-./98:063!H3/!50!
5.;!H3,-./83/G!
```!
!
!
&!,-*.)$Z((2;4(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0! ?4.! .5! "/.,86.:-.! 6.! 50! #.Ha158=0E! 53,!98:8,-/3,! 6.! 50! %4H/.90!)3/-.! 6.! g4,-8=80E! 53,!A8H4-063,! ;!
%.:063/.,! ;! 6.9J,! N4:=83:0/83,! "a158=3,! 6.! 50! N.6./0=8>:E! 6.! :391/098.:-3! H3H450/E! /.=818/J:! 4:0!
=39H.:,0=8>:!H3/!,4,!,./@8=83,E!?4.!,./J!6.-./98:060!H3/!50!B.;!;!H07060!H3/!.5!'.,3/3!N.6./05G!
````!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,!QQE! XRE! L/0==8>:!f*E! 10,.!V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E!TVE!TXE!SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQR!

N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! Q\X! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M!$,-015.=.!?4.!.5!"/.,86.:-.!6.!50!#.Ha158=0E! 53,!b8:8,-/3,!6.!50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!
&0=8>:E! 53,!A8H4-063,!;!%.:063/.,!05!)3:7/.,3!6.!50!F:8>:!;!53,!6.9J,!%./@863/.,!"a158=3,E!/.=818/J:!4:0!
/.94:./0=8>:!06.=4060!.!8//.:4:=8015.!H3/!.5!6.,.9H.d3!6.!,4!L4:=8>:E!.9H5.3E!=0/73!3!=398,8>:E!?4.!,./J!
6.-./98:060!0:405!;!.?48-0-8@09.:-.!.:!.5!"/.,4H4.,-3!6.!$7/.,3,!6.!50!N.6./0=8>:!3!.:!53,!"/.,4H4.,-3,!6.!
50,!$:-8606.,!"0/0.,-0-05.,E!,.7a:!=3//.,H3:60G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4(
(
*:8=80-8@0M!A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! XR! L/0==8>:!f*E! XTE! L/0==8>:!fE! ZTE! L/0==83:.,! **! ;!
ef**E! SSUE! H/89./! HJ//0L3E! SSSE! H/89./! HJ//0L3! ;! SQX]! ;! ,.! 6./370! 50! L/0==8>:! f*! 6.5! 0/-I=453! XV! 6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QZ^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!A8,-/8-3!N.6./05!
N.=K0!6.!S0G!B.=GM!QS^UV^STZX!N.=K0!6.!50!Q0G!B.=GM!QQ^UV^STZX!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M! $5! )G! A8H4-063! C851./-3! &8.@.,! g.:q8:E! L4:609.:-0! .5! A8=-09.:G! %.! H/.,.:-0:! 53,! @3-3,!
H0/-8=450/.,!6.!53,!A8H4-063,!*:605.=83!%0;073!i.//./0]!(:-3:83!b3:,8@J8,!#09I/.<E!.:!/.H/.,.:-0=8>:!6.!50,!
N/0==83:.,! "0/509.:-0/80,! 6.5! "(&E! "AbE! "%FbE!"#'!;!"b']!D.0-/8<!C0550/63!b0=I0,]!C/0=3!#09I/.<!
C0//863!;!b874.5!(53:,3!#0;0G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!QRZ!@3-3,G^!"0,0!05!%.:063G^!
%.!68,H.:,0!50!Q0G!5.=-4/0!05!A8=-09.:!"/3;.=-3!6.!A.=50/0-3/80!;!,8:!6.10-.!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!
$2.=4-8@3G!
!
)3:-.:863M!"/3H3:.!?4.E!.5!"/.,86.:-.!6.! 50!#.Ha158=0E! 53,!b8:8,-/3,!6.! 50!%4H/.90!)3/-.!6.!g4,-8=80!6.!50!
&0=8>:E! 53,!A8H4-063,!;!%.:063/.,!05!)3:7/.,3!6.! 50!F:8>:E! 53,!#.H/.,.:-0:-.,!0! 50!(,0915.0!6.5!A8,-/8-3!
N.6./05! ;! 53,! 6.9J,! %./@863/.,! "a158=3,E! /.=818/J:! 4:0! /.94:./0=8>:! 06.=4060! .! 8//.:4:=8015.! H3/! .5!
6.,.9H.d3!6.!,4!L4:=8>:G!
```!
!
!
&!,-*.)$Z((2;\((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!S\R!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0!?4.! -363! L4:=83:0/83!Ha158=3! ,8:! .P=.H=8>:! 0574:0E! 0:-.,! 6.! -390/!H3,.,8>:!6.! ,4!.:=0/73E!K0/J! 50!
H/3-.,-0!6.!740/60/!50!)3:,-8-4=8>:!;!50,!5.;.,!?4.!6.!.550!.90:.:G!
```!
!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQV!

&!,-*.)$Z((2;3(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QY^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QX^US^STSX!
!
+1,./@0=83:.,M!$5!QT!6.!.:./3!6.!STSX!.,!0H/31063!.5!0/-I=453!H3/!4:0:898606!6.!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0! ?4.! .:! -8.9H3! 6.! H0<E! :8:74:0! 04-3/8606! 9858-0/! H4.6.! .2./=./! 9J,! L4:=83:.,! ?4.! 50,! ?4.! -.:70:!
.P0=-0!=3:.P8>:!=3:!50!68,=8H58:0!9858-0/G!
```!
!
!
&!,-*.)$Z((2=<(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!%OH-893E!6.:398:063!_"/.@.:=83:.,!C.:./05.,_G!'8.:.!
H3/!312.-3! 0,.:-0/! ?4.E! 53,!"36./.,!N.6./05.,! ,3:! 53,! .:=0/7063,!6.! ,.d050/! 50,!H/.@.:=83:.,!7.:./05.,E!6.!
3/6.:!/.58783,3E!=8@85E!.64=0-8@3E!H35I-8=3!;!=45-4/05G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.! /.L3/90! 53,!0/-I=453,!R3GE!\3GE!QVE!QXE!SRU!;!,.!068=83:0!.5!0/-I=453!6O=893!
,OH-893!-/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!B48,!A0:->:!#36/I74.<!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SU^SQ^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STTS!A.=50/0-3/80M!QQ^US^STTQ!
!
+1,./@0=83:.,M!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!4:0:898606!6.!RZU!@3-3,G^!"0,0!05!%.:063G^!%.!
0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!'8.:.! H3/! 312.-3! H50:-.0/! 50! ,.H0/0=8>:! 6.5!$,-063! ;! 50! *75.,80G!)3//.,H3:6.! .P=54,8@09.:-.! 05!
)3:7/.,3! 6.! 50! F:8>:! 5.78,50/! .:! 90-./80! 6.! =45-3! Ha158=3E! 875.,80,! ;! 07/4H0=83:.,! /.58783,0,G! B0! 5.;!
/.7509.:-0/80!/.,H.=-8@0E!?4.!,./J!6.!3/6.:!Ha158=3E!6.,0//3550/J!;!=3:=.:-/0/J!50,!68,H3,8=83:.,!?4.!.,-015.=.!
.,-.!0/-I=453G!
```!
(
(
&!,-*.)$Z((2=2(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((;(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQ\!

+1,./@0=83:.,M!$,-.!0/-I=453!L4.!H/.,.:-063!.:!.5!"/3;.=-3!6.!)0//0:<0!=393!SRU!;!"4158=063!.:!.5!A80/83!
+L8=805!6.!50!N.6./0=8>:!=393!SRSG^!%8:!6.10-.!,.!0H/4.10!H3/!S\V!@3-3,G!
!
)3:-.:863M!$5!H/.,.:-.!0/-I=453!L3/90!H0/-.!6.5!'I-453!%OH-893E!6.:398:063!_"/.@.:=83:.,!C.:./05.,_G!'8.:.!
H3/! 312.-3! /.7509.:-0/! ;! .,-015.=./! 50,! =0/0=-./I,-8=0,! 6.! 50,!9./=0:=I0,! ?4.! ,.! 89H3/-.:!3! .PH3/-.:!;!?4.!
H0,.:!H3/!'.//8-3/83!&0=83:05G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<=523b2(
(
*:8=80-8@0M!A.=/.-3! ?4.! 068=83:0! .5! 0/-I=453! SRS! ;! /.L3/90! .5! 0/-I=453! VT! 6.! 50!)3:,-8-4=8>:!"35I-8=0! 6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!U\^SQ^ST\U!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!(/0:=.5.,!;!)39./=83!$P-./83/!
N.=K0!6.!S0G!B.=GM!ST^SQ^ST\U!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^ST\U!A.=50/0-3/80M!RU^SQ^ST\U!
!
+1,./@0=83:.,M!(68=83:0!.5!0/-I=453!=3:!4:!-./=./!HJ//0L3G^!%.!0H/4.10!.:!53!7.:./05!;!.:!53!H0/-8=450/!H3/!ZY!
@3-3,G^! "0,0! 05! %.:063G^! %.! =3:,86./0! 6.! 4/7.:-.! ;! 31@80! /.,354=8>:E! ,8:! 6.10-.! ,.! 0H/4.10! .5! "/3;.=-3! 6.!
A.=50/0-3/80!H3/!4:0:898606!6.!ZU!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! L0=45-0/! 05! $2.=4-8@3E! H3/! 9.683! 6.5! )3:7/.,3! 6.! 50! F:8>:E! H0/0! 049.:-0/E!
68,98:48/!3!,4H/898/!50,!=43-0,!6.!50,!-0/8L0,!6.!.PH3/-0=8>:!.!89H3/-0=8>:E!.PH.6860,!H3/!.5!H/3H83!)3:7/.,3!
;E!H0/0!=/.0/!3-/0,G!
```!
!
!
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<\52<5234[(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.! ,.! /.L3/90!.5! 0/-I=453!VR!;!6.9J,!/.50-8@3,!6.! 50!)3:,-8-4=8>:!"35I-8=0!6.! 53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UR^UT^STXV!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!$,-4683,!B.78,50-8@3,]!!C31./:0=8>:!
N.=K0!6.!S0G!B.=GM!SU^UT^STXV!N.=K0!6.!50!Q0G!B.=GM!SQ^UT^STXV!A.=50/0-3/80M!UR^SU^STXV!
!
+1,./@0=83:.,M! #.L3/90! .5! H/89./! HJ//0L3! 6.5! 0/-I=453G^! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/!
4:0:898606!6.!SVQ!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!4:0:898606!6.!S\Q!
@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.! .,! L0=45-06! H/8@0-8@0! 6.! 50! N.6./0=8>:E! 7/0@0/! 50,! ! 9./=0:=I0,! ?4.! ,.! 89H3/-.:! 3!
.PH3/-.:!3E!?4.!H0,.:!.:!-/J:,8-3!H3/!.5!'.//8-3/83!&0=83:05G!
```!
(
(
&!,-*.)$Z((2=;(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQY!

+1,./@0=83:.,M! $5! H/.,.:-.! 0/-I=453! =3//.,H3:6.! 05! SQ\! 6.! 50! )3:,-8-4=8>:! 6.! SZ\XG! $:! .5! "/3;.=-3! 6.!
)0//0:<0! :3! .,! 8:=54863E! ,8.:63! /.=37863! H3/! 50! Q0G! )398,8>:! 6.! )3:,-8-4=8>:! .5! QS! 6.! .:./3! 6.! STSX! ;!
H4158=063!.5!\!6.!L.1/./3G^!%8:!A.10-.!,.!0H/4.10!H3/!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0! ?4.! 53,! L4./-.,E! =40/-.5.,E! 0590=.:.,! 6.! 6.H>,8-3! ;! 6.9J,! 18.:.,! 8:94.15.,! 6.,-8:063,! H3/! .5!
C318./:3! 6.! 50!F:8>:E! 05! ,./@8=83! Ha158=3! 3! 05! 4,3! =39a:E! .,-0/J:! ,42.-3,! 0! 50! 24/8,68==8>:!6.! 53,!"36./.,!
N.6./05.,E!.:!53,!-O/98:3,!?4.!.,-015.<=0!50!B.;!?4.!.PH86.!.5!)3:7/.,3!6.!50!F:8>:G!
```!
!
!
&!,-*.)$Z((2==((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!!
!
+1,./@0=83:.,M! $5! H/.,.:-.! 0/-I=453! =3//.,H3:6.! 05! SQR! 6.! 50! )3:,-8-4=8>:! 6.! SZ\XG! $:! .5! "/3;.=-3! 6.!
)0//0:<0! :3! .,! 8:=54863E! ,8.:63! /.=37863! H3/! 50! Q0G! )398,8>:! 6.! )3:,-8-4=8>:! 6.! QS! 6.! .:./3! 6.! STSX! ;!
H4158=063!.5!\!6.!L.1/./3G^!%8:!6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0!?4.!.,-0!)3:,-8-4=8>:E!50,!5.;.,!?4.!.90:.:!6.!.550!;!-363,!53,!-/0-063,!K.=K3,!;!?4.!,.!K8=8./.:!H3/!.5!
"/.,86.:-.!6.!50!#.Ha158=0E!=3:!0H/310=8>:!6.5!)3:7/.,3E!,./J:!50!B.;!%4H/.90!6.!-360!50!F:8>:G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(2\5<2523=[(
!
*:8=80-8@0M!A.=/.-3!?4.!/.L3/90!53,!0/-I=453,!RUE!RXE!XRE!L/0==8>:!ef*!;!SRR!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!UT^SS^STRR!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STRR!!A.=50/0-3/80M!QR^SQ^STRR!
!
+1,./@0=83:.,M!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%8:!6.10-.!,.!0H/4.10!H3/!SS\!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!
.5!"/3;.=-3!6.!A.=50/0-3/80G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!$,-015.=.!?4.!.,-0!)3:,-8-4=8>:E!50,!5.;.,!?4.!.90:.:!6.!.550!;!-363,!53,!-/0-063,!!=.5.1/063,!?4.!
.,-O:! 6.! 0=4./63! =3:! 50! 98,90E! ;! ?4.! ,.! =.5.1/.:! H3/! .5! "/.,86.:-.! 6.! 50! #.Ha158=0E! ?4.! =4.:-.:! =3:!
0H/310=8>:!6.5!%.:063E!,./J:!50!B.;!%4H/.90!6.!-360!50!F:8>:G!B3,!24.=.,!6.!=060!$,-063!,.!0H.70/J:!0!68=K0!
)3:,-8-4=8>:G!
```!
(
(
&!,-*.)$Z((2=[((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QS^US^STSX!!
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQX!

+1,./@0=83:.,M!$5!H/.,.:-.!0/-I=453!:3!0H0/.=.!.:!.5!"/3;.=-3!6.!)0//0:<0E! L4.!H/.,.:-063!H3/! 50!)398,8>:!
)3:,-8-4;.:-.! =3:! .5! :a9./3! SRS^D8,! ;! H4158=063! .:! .5!A80/83!+L8=805! 6.! 50! N.6./0=8>:! =393! .5! SRVG^!%8:!
6.10-.!,.!0H/4.10!H3/!4:0:898606!6.!SYZ!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! %OH-893E! 6.:398:063! _"/.@.:=83:.,! C.:./05.,_G!
"50:-.0!?4.!-363,!53,!=3:-/0-3,!?4.!.5!C318./:3!-.:70!?4.!=.5.1/0/E!H0/0!50!.2.=4=8>:!6.!31/0,!Ha158=0,E!,./J:!
062468=063,!.:!,410,-0E!9.680:-.!=3:@3=0-3/80!;!H0/0!?4.!,.!H/.,.:-.:!H/3H3,8=83:.,!.:!,31/.!=.//063E!?4.!
,./J!018./-3!.:!24:-0!Ha158=0G!
```!
!
!
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;\52;523\;(
!
*:8=80-8@0M!A.=/.-3!6.!/.L3/90,!;!068=83:.,!05!'I-453!)40/-3E!?4.!=39H/.:6.!53,!0/-I=453,!6.5!SUZ!05!SSV]!0,I!
=393! 53,! 0/-I=453,!QQE! XRE! L/0==8>:!f*E! 10,.!V0GE! XVE! L/0==8>:!fE! XYE! L/0==8>:!f**E!TVE!TXE!SQX!;!SRV!6.! 50!
)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!+/87.:!%.:063!
N.=K0!6.!"/.,.:-0=8>:M!SV^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,]!g4,-8=80!
N.=K0!6.!S0G!B.=GM!SX^SQ^STZQ!N.=K0!6.!50!Q0G!B.=GM!SZ^SQ^STZQ!A.=50/0-3/80M!QX^SQ^STZQ!
!
+1,./@0=83:.,M! %.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53! H0/-8=450/! H3/! Q\X! @3-3,G^! "0,0! 0! 50,! B.78,50-4/0,! 6.! 53,!
$,-063,G^!%.!68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QTQ!@3-3,G^!"0,0!05!%.:063G!
!
)3:-.:863M! '8.:.! H3/! 312.-3! H50:-.0/! .5!90:.23! 6.! 53,! /.=4/,3,! .=3:>98=3,! ;! 6.! 53,! 18.:.,! 6.5!C318./:3!
N.6./05!;!6.5!A8,-/8-3!N.6./05E!0,I!=393!6.!50,!0698:8,-/0=83:.,!Ha158=0,!H0/0.,-0-05.,E!,42.-J:63,.!0!50,!10,.,!
?4.!.,-015.=.!.,-.!0/-I=453G!!
```!
(
(
&!,-*.)$Z((2=b(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((2(!"#$!%&(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QV^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!$,-.!0/-I=453!:3!0H0/.=.!.:!.5!"/3;.=-3!H/.,.:-063!H3/!)0//0:<0E!H./-.:.=.!0!50!)3:,-8-4=8>:!
6.! SZ\XE! ,8.:63! H/.,.:-063! =3:! .5! :a9./3! ! SRR! ;! H4158=063! .:! .5!A80/83!+L8=805! 6.! 50! N.6./0=8>:! .5! \!6.!
L.1/./3!6.!STSXE!=3:!.5!:a9./3!SR\G^!%.!0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! +=-0@3E! 6.:398:063! _A.! 50,! #.L3/90,! 6.! 50!
)3:,-8-4=8>:_G!$:49./0!53,!/.?48,8-3,!H0/0!50!0H/310=8>:!6.!50,!/.L3/90,!3!068=83:.,!0!50!)3:,-8-4=8>:E!?4.!,.!
H/.,.:-.:!0:-.!.5!)3:7/.,3!6.!50!F:8>:G!
```!
(
(
(
(
(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(;252<523aa(
!
*:8=80-8@0M!A.=/.-3! ?4.! /.L3/90! ;! 068=83:0! 53,! 0/-I=453,! XTE! ZZE! ZT! ;! SR\! 6.! 50!)3:,-8-4=8>:!C.:./05! 6.! 50!
#.Ha158=0!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQZ!

!
"/.,.:-060!H3/M!A8H4-063!#8=0/63!)K04/0:6!)3:=K0!"(&!
N.=K0!6.!"/.,.:-0=8>:M!SY^SS^STY\!
'4/:060!0!50,!)398,83:.,M!"4:-3,!)3:,-8-4=83:05.,]!#.7509.:-3,]!$,-4683,!B.78,50-8@3,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STY\!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STY\!A.=50/0-3/80M!UV^SU^STYY!
!
+1,./@0=83:.,M!(68=83:0!.5!HJ//0L3!a5-893!05!0/-I=453GG^!%.!68,H.:,0!50!Q0G!5.=-4/0G^!%.!0H/4.10!.:!53!7.:./05!;!
.:!53!H0/-8=450/!H3/!S\\!@3-3,G^!"0,0!05!%.:063G^!%.!0H/4.10!.5!"/3;.=-3!6.!A.=50/0-3/80!H3/!S\Y!@3-3,G^!"0,0!
05!$2.=4-8@3G!
!
)3:-.:863M! "50:-.0! ?4.E! H0/0! ,./! 0H/31060,! 50,! /.L3/90,! 0! 50! )3:,-8-4=8>:E! .5! )3:7/.,3! 6.! 50! F:8>:! 3! 50!
)398,8>:!"./90:.:-.E!.:!,4!=0,3E!K0/J:!.5!=>9H4-3!6.!53,!@3-3,!6.!50,!5.78,50-4/0,!;!50!6.=50/0-3/80!6.!K01./!
,863!0H/31060,!50,!068=83:.,!3!/.L3/90,G!
```!
!
!
!
&!,-*.)$Z((2=a(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(
(
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!QV^US^STSX!N.=K0!6.!50!Q0G!B.=GM!Q\^US^STSX!
!
+1,./@0=83:.,M!$,-.! 0/-I=453! 0H0/.=.! .:! .5! "/3;.=-3! 6.!)0//0:<0! =393! 0/-I=453! SRQE! .:! .5!A8=-09.:! =393!
0/-I=453!SRVE!;!.:!50!H4158=0=8>:!6.5!A80/83!+L8=805!6.!50!N.6./0=8>:E!?4.6>!=393!0/-I=453!SRYG^!%8:!6.10-.!,.!
0H/4.10!H3/!4:0:898606!6.!S\V!@3-3,G!
!
)3:-.:863M! $5! H/.,.:-.! 0/-I=453! L3/90! H0/-.! 6.5! 'I-453! &3@.:3E! 6.:398:063! _A.! 50! *:@83501858606! 6.! .,-0!
)3:,-8-4=8>:_G!$,-015.=.!?4.!:3!H./6./J!,4!L4./<0!;!@873/E!0a:!=40:63E!H3/!0574:0!/.1.58>:E!,.!8:-.//49H0!,4!
31,./@0:=80G! $:! =0,3! 6.! ?4.! H3/! =405?48./! -/0,-3/:3! Ha158=3! ,.! .,-015.<=0! 4:! 7318./:3! =3:-/0/83! 0! 53,!
H/8:=8H83,!?4.!.550!,0:=83:0E! -0:!54.73!=393!.5!H4.153!/.=31/.!,4!581./-06E!,.!/.,-015.=./J!,4!31,./@0:=80!;E!
=3:!0//.753!0!.550!;!0!50,!5.;.,!?4.!.:!,4!@8/-46!,.!K418./J:!.PH.6863E!,./J:!24<7063,E!-0:-3!53,!?4.!K418./.:!
L874/063!.:!.5!7318./:3!.90:063!6.!50!/.1.58>:E!=393!53,!?4.!K418./.:!=33H./063!0!O,-0G!

!
(

&!,-*.)$'(,!&+'-,$!-$'(
(
&!,-*.)$'(/!-%"!$(&)(0^*-%$(,"!*"!$(,!&+'-,$!-$:(&'-(*$%$(0^*-%$(_.-+,$(
X(0^*-%$('"1,$((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((('-+(!"#$!%&'(
!
,"1,$($!-S-+&)(((((((((((((((((((((
!
'4/:060!0!50!)398,8>:!6.!#.L3/90,!0!50!)3:,-8-4=8>:!
N.=K0!6.!50!S0G!B.=GM!Q\^US^STSX!N.=K0!6.!50!Q0G!B.=GM!QX^US^STSX!
!
+1,./@0=83:.,M!B3,!H/.,.:-.,!0/-I=453,!-/0:,8-3/83,!.,-015.=.:!50!@87.:=80!6.!.,-0!)3:,-8-4=8>:G^!
!
)3:-.:863M!B3,!0/-I=453,!-/0:,8-3/83,!H50:-.0:!50!@87.:=80!6.!.,-0!)3:,-8-4=8>:G!!
```!
!
(
&!,-*.)$(0^*-%$(*.&!,$(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((/!-%"!&((!"#$!%&(
!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QQT!

(
!6L98DF(+9PZ(<2((/>7I@AF?F(6C(6I(0P$P#P(6I(<\5<4523;2(
!
*:8=80-8@0M! A.=/.-3! /.L3/90:63! .5! 0/-I=453! SV! -/0:,8-3/83! ;! 50! L/0==8>:! eef**! 6.5! 0/-I=453! XR! 6.! 50!
)3:,-8-4=8>:E!/.50-8@3!0!!H50:-.5.,!6.!*:,-/4==8>:!"a158=0G!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!QQ^SU^STQU!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QS^SQ^STQU!G^!A.=50/0-3/80M!S\^UY^STQS!
!
+1,./@0=83:.,M!$5! H/.,.:-.! 0/-I=453! -/0:,8-3/83! ,.!9368L8=0! =3:!93-8@3! 6.! 50! =/.0=8>:!6.!4:0!%.=/.-0/I0! 6.!
$64=0=8>:!"a158=0G!
!
)3:-.:863M!"50:-.0!50!:.=.,8606!6.!L.6./058<0/!50!.64=0=8>:!Ha158=0!0!-/0@O,!6.!50!=/.0=8>:!6.!50!%.=/.-0/I0!6.5!
/093G!
```!
!
!
&!,-*.)$'(0^*-%$('^/,-%$(X(0^*-%$($*,&Q$(,!&+'-,$!-$'(
(
!6L98DF(+9PZ(<;((/>7I@AF?F(6C(6I(0P$P#P(6I(<45<[523\a( ( ( ( ( &0-*-$+(
!
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!53,!0/-I=453,!Y\E!YYE!YT!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!
F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UX^SQ^STZQ!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!ST^SQ^STZ\!N.=K0!6.!50!Q0G!B.=GM!QS^SQ^STZ\!A.=50/0-3/80M!ST^UR^STZY!
!
+1,./@0=83:.,M!$:!.5!0/-I=453!,.74:63!6.5!6.=/.-3!,.!068=83:0:!53,!0/-I=453,!SX!;SZ!-/0:,8-3/83,G^(H/31063!.:!
53! 7.:./05! H3/! QTT! @3-3,! ;! .:! 53! H0/-8=450/! H3/! QZU! @3-3,G^! "0,0! 05! %.:063G^! %.! 68,H.:,0! 50! Q0G! 5.=-4/0! 05!
"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M!B3,!A8H4-063,!?4.!,.!.5820:!0!50!B*f!B.78,50-4/0!6.5!)3:7/.,3!6.!50!F:8>:E!64/0/J:!.:!L4:=83:.,!
6.5!S3G!6.!%.H-8.91/.!6.!STZZ!K0,-0!.5!RS!6.!3=-41/.!6.!STTS!;E!B3,!%.:063/.,!?4.!,.!.5820:!0!50,!B*f!;!Bf!
B.78,50-4/0,!6.5!)3:7/.,3!6.!50!F:8>:E!64/0/J:!.:!L4:=83:.,!6.5!S3G!6.!%.H-8.91/.!6.!STZZ!05!RS!6.!+=-41/.!
6.!STTVG!
```!
(
(
!6L98DFZ(<=(/>7I@AF?F(6C(6I(0P$P#P(6I(2b52;523\a(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! \Q]! \RE! ,.74:63! HJ//0L3]! \VE! H/89./! HJ//0L3! ;!
L/0==83:.,!**E!***!;!*f]!\Y]!YU]!XXE!L/0==8>:!*f!!;!AO=893!+=-0@3!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!
$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!$2.=4-8@3!
N.=K0!6.!"/.,.:-0=8>:M!UV^SS^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QY^SS^STZY!N.=K0!6.!50!Q0G!B.=GM!QX^SS^STZY!A.=50/0-3/80M!SS^SQ^STZY!
!
+1,./@0=83:.,M$:!.5! 0/-I=453! ,.74:63!6.5!6.=/.-3!,.! /.L3/90!.5!0/-I=453!SZ! -/0:,8-3/83G^!$5!6.10-.!,.! /.058<0!
=3:24:-09.:-.!=3:!53,!H/3;.=-3,!H/.,.:-063,!H3/!.5!$2.=4-8@3E!68@./,0,!L/0==83:.,!;!.5!""%G^!(H/31063!.:!53!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QRU!

7.:./05!;!.:!53!H0/-8=450/!H3/!SZT!@3-3,G^!"0,0!05!%.:063G^!%.!68,H.:,0:!-/J98-.,!05!"/3;.=-3!6.!A.=50/0-3/80G^!
(H/31063!H3/!QSQ!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863MB3,! ,.:063/.,! ?4.! ,.! .5820:! 0! 50,!B*f!;!Bf!B.78,50-4/0,! 6.5!)3:7/.,3!6.! 50!F:8>:! ! 64/0/J:! .:!
L4:=83:.,!6.5!S3G!6.!,.H-8.91/.!6.!STZZ!05!RS!6.!3=-41/.!6.!STTVE!;!53,!?4.!,.!.5820:!H0/0!50!B*f!B.78,50-4/0E!
?4.! ,./J:! 53,! :391/063,! .:! ,.74:63! 5470/E! 64/0/J:! .:! L4:=83:.,! 6.5! S3t6.! ,.H-8.91/.! 6.! STZZ! 05! RS! 6.!
3=-41/.!6.!STTSG!
```!
!
!
&!,-*.)$(0^*-%$(+$Q"+$(,!&+'-,$!-$(
!
!6L98DF(+9PZ(<[((/>7I@AF?F(6C(6I(0P$P#P(6I(2<5<\523\4( ( ( ( ( &0-*-$+(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90!.5!0/-I=453!XZ]!;!,.!068=83:0!4:!0/-I=453!AO=893!&3@.:3!'/0:,8-3/83!0!
50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063!$58,.3!b.:63<0!D.//4.-3!"#*!
N.=K0!6.!"/.,.:-0=8>:M!QR^SQ^STZY!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!QZ^SQ^STZY!N.=K0!6.!50!Q0G!B.=GM!QT^SQ^STZY!A.=50/0-3/80M!QT^UX^STZX!
!
+1,./@0=83:.,M! %8:! 6.10-.! ,.! 0H/4.10! .:! 53! 7.:./05! ;! .:! 53!H0/-8=450/! H3/! QQ\!@3-3,G^!"0,0! 05!%.:063G^!%.!
68,H.:,0!50!Q0G!5.=-4/0!05!"/3;.=-3!6.!A.=50/0-3/80!;!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
!
)3:-.:863M! "/3H3:.! ?4.! 64/0:-.! 53,! /.=.,3,! 6.5! )3:7/.,3! 6.! 50! F:8>:! K01/J! 4:0! )398,8>:! "./90:.:-.!
=39H4.,-0!6.!RX!98.91/3,E!6.!53,!?4.!ST!,./J:!68H4-063,!;!SZ!!,.:063/.,G!
```!
!
(
!6L98DF(+9PZ(<b((/>7I@AF?F(6C(6I(0P$P#P(6I(<a5<[5233<(
(
*:8=80-8@0M!A.=/.-3!H3/!.5!?4.!,.!/.L3/90:!;!068=83:0:!53,!0/-I=453,!\E!R\E!L/0==8>:!***E!RY!L/0==8>:!*]!VS]!\V]!YU!
;!XRE!L/0==8>:!f*E!10,.!R0G!;!,.!6./370:!53,!0/-I=453,!-/0:,8-3/83,!SXE!SZ!;!STE!-363,!6.!50!)3:,-8-4=8>:!"35I-8=0!
6.!53,!$,-063,!F:863,!b.P8=0:3,!
!
"/.,.:-060!H3/M!A8H4-063,!6.5!"(&!"#*!"(#b!"N)#&!"#A!""%!"b%!
N.=K0!6.!"/.,.:-0=8>:M!SY^UZ^STZT!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SU^STZT!!A.=50/0-3/80M!UV^UV^STTU!
!
+1,./@0=83:.,M! $:! .5! 0/-I=453! ,.74:63! 6.5! 6.=/.-3! ,.! 6./370:! 53,! 0/-I=453,! SXE! SZ! ;! ST! -/0:,8-3/83,G^! %.!
/.L3/90!;!068=83:0!.5!0/-I=453G^!%.!68,H.:,0!50!,.74:60!5.=-4/0G^!%.!0H/4.10:!.:!53!7.:./05!;!.:!53!H0/-8=450/!
53,!0/-I=453,!:3! 89H47:063,!H3/!RVY!@3-3,G^!$:! 53!H0/-8=450/!,.!0H/4.10!H3/!RRV!@3-3,E!.5!SX!6.!3=-41/.!6.!
STZTG^!"0,0!05!%.:063G^!$5!68=-09.:!H/3;.=-3!6.!6.=50/0-3/80!,.!0H/4.10!H3/!QR!@3-3,G^!"0,0!05!$2.=4-8@3G!
```!
!
!
&!,-*.)$(0^*-%$('^/,-%$(,!&+'-,$!-$(

!
!

!6L98DF(+9PZ(<a((/>7I@AF?F(6C(6I(0P$P#P(6I(;\5<25233;( ( ( ( ( &0-*-$+(
!
*:8=80-8@0M! A.=/.-3! H3/! .5! ?4.! ,.! /.L3/90:! 53,! 0/-I=453,! R3GE! \3GE! QVE! QXE! SRU! ;! ,.! 068=83:0! .5! (/-I=453!
A.=893,OH-893!'/0:,8-3/83!6.!50!)3:,-8-4=8>:!"35I-8=0!6.!53,!$,-063,!F:863,!b.P8=0:3,!



!"#$%%"&'()$'$#*+(,$(-".+"/0$%*1(((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((((23.,"#$%%"&'(,$(!/%34$'0*%"&'(5$6"1+*0"7*((
(
(
!

! QRS!

!
"/.,.:-060!H3/M!A8H4-063!B48,!A0:->:!#36/I74.<!g089.!!"#*!
N.=K0!6.!"/.,.:-0=8>:M!SU^SQ^STTS!
'4/:060!0!50,!)398,83:.,M!C31./:0=8>:!;!"4:-3,!)3:,-8-4=83:05.,!
N.=K0!6.!S0G!B.=GM!SY^SQ^STTS!N.=K0!6.!50!Q0G!B.=GM!SX^SQ^STTS!A.=50/0-3/80M!QQ^US^STTQ!
!
+1,./@0=83:.,M!(68=83:0!.5!0/-8=453!SX!-/0:,8-3/83G^!!%.!68,H.:,0!50!Q0G!5.=-4/0G^!(H/31063!.:!53!7.:./05!;!.:!
53! H0/-8=450/! H3/! RZU! @3-3,G^! "0,0! 05! %.:063G^! $5! A8=-09.:! "/3;.=-3! 6.! A.=50/0-3/80! ,.! 0H/4.10G^! "0,0! 05!
$2.=4-8@3G!
!
)3:-.:863M! B3,! '.9H53,! ;! 6.9J,! 18.:.,! ?4.E! =3:L3/9.! 0! 50! L/0==8>:! **! 6.5! 0/-I=453! QX! 6.! 50!)3:,-8-4=8>:!
"35I-8=0! 6.! 53,! $,-063,! F:863,!bOP8=0:3,! ?4.! ,.! /.L3/90! H3/! .,-.! A.=/.-3E! ,3:! ! H/3H8.606! 6.! 50! :0=8>:E!
90:-.:6/J:!,4!0=-405!,8-40=8>:!24/I68=0G!
```!
!
!
!
!


